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THE STANDARD’S FINANCIAL SECTION*'S DES SUDDENLY

* *SV,

Former Secretary of the Inte­
rior Under President Wfleon 
Passes Away., Wheat And Coarse

Grams Stronger
RAIL STOCK UP; 
INDUSTRIALS AT 
LOWER FIGURES

Brazilian Leader
of Montreal Market IGOSSIP AROUND 

THE MARKETS
Jtochwter, Mian., May tS.—Tnanklla 

K- Uns, «Miner U. 8. SooraUry of in­
terior. died at a torel howWal here 
salty thin morn las. Deal* wot das 
(n an attend ot angina psMnrla.

Mr. Uns vas operated on here May 
f Cor gall stones and appeniUclUe, and 
was said to be recorarlns when heart 
disease, bum whloh he had eugered 
dram time to time during the past 
eight months derelooed.

Hospital physical»» wpraased the he- 
flat that We operations would remora 
too Srtart affection, but an StMok ear­
ly tofly developed fatally.

Ineedlatrty after he 
.red tram the Influence ot the nnnee 
tootle, Mr. Une said:

“I am aarprlesd to be alive. I hope 
to be able to lire a long life doing 
good things forever."

Mr. Lane left no estate. He wan a 
native of Prince Hdward Inland.

Career of Mr. Una.

Development of fisheries
THOSE engaged in the fisheries indue- 
* tries will tod that this Bank can 

render useful service in the expansion of 
their business, nationally or internation­
ally. The Standard Bank has always 
been closely identified with the commer­
cial development of Canada’s
Standard Service is linked with

May and July Wheat Gain Six 
Cents on Winnipeg Market 
—Futures Are Nervous.

In Large Trading it Jumps to 
Forefront and End Day 
With.Good Gain.

We offer 2*
’GlyThe profit end loss statement ot the 

Tackett Tobacco Company .Ltd. for 
the year ending March 31st last shows 
♦866,7*3 against 1333431 for year 1919- 
80. The liquid position of the Com­
pany is however, more than maintain­
ed current resets being *2,496,511 
against *2,997,872 while current lia­
bilities were *373,273 against *903498 
leaving working capital *2,177438 
against *2,074,57^3. ^

Montreal dividend declarations are: 
fielding Corticelll Limited preferred, 
regular quarterly dividend of 1 3-4 per 
cent payable June 15 to record June 1.

Report of Reduction of Wages 
by Board Increases Trans­

portation Values.

Winnipeg, Man.. May 18.—Both 
wheat and the coarse grains 
showing a much stranger undertone 
today. Wheat prices for the May 
and July positions gained about six 
cents full)' recovering the losses made 
on Tuesday. The trading in the fu­
tures was not heavy, hut the market 
was nervous, and prices changed 
quickly on orders on either side of 
the market. Pit offerings continue 
very light, and the remaining short 
interest tfind conei(tenable difficulty 
in covering without fowing prices
upward. New York funds in Montreal have

Tbo testore-ot the cash nrarflet <xm- tirengthansd to 11% per cent pre- 
tinutiU to be the exceptionally light mimn sterling In New York demand 
offerings. 3.SS1-J; cables 4.0014. Sterling in
IM?* October, iTU ^ <“ 4“*; «*— 4.47.

. ■<*tVM-»T ,u,y' <5,1'4: 0c' Unltated transactions on tb. Mon-
Cash prices: ^Vheat No 1 north- ÏÏ*’ échangé yesterday were:

ern. 1.85 1-2; No. 2 northern. 1.83 1-8; « i0?™ r™ 2 1 « *?
No. 3 northern. 1.78 1-8; No. 4, L1'2'-? x i? aj * *'- CosCT°Te 25 at

19. hew iRiordon preferred, 6 at 25, 
25 at as, 6 at 25. 25 at 26. Car Notes 
*668.76 at 771-2. British Empire 
Steel 2nd preferred 79 x 100 at 36, 5 
x 100 at 3ti.

Montreal, May 18—The outeUfud- 
ing change in the local stock ex­
change trad-inv today was the hand­
ing over of market leadership from 
Breweries to Brazilian, which was one 

| of the strongest stock» of the day, 
selling up to 34 i-8, a new high for 
many months, and closing at 33 1-4, 
a net gain of 3 3-4 points

Breweries opened a fraction lower 
at 56 3-4, ami sold a,s low as 55, but 
tinned to 56 at which price k showed 
a net lose of the traction for the day.

Outside of these two textile was 
the only relatively active stock and 
the shorts were run in on the issue, 
a net gain of 7 points to 1.37, a new 
high for the year was reached. Some 
profit Liking at the close brought it 
down to 1.30 1-2.

'of Si resource 
iprogt* IMoncton sm

GRAIN STOCKS ARE
AT LOWER LEVELS

bud reoov-

STANDARD. BANK6*Steel Dividend Cutting Adds 
to Uncertainties of Wall 
Street.

I
TOTAL ASSETS OVER NINETY MILLIONSBondsI

W. L Caldow, ManagerSt John Branch:Due 1930 
at 99l/2

to yield 6.10 p.c.
’Phone Main 4184» 

Office 101 Prince Wm- 
Street

■ It wae often said of Franklin K. 
lane that (f he h&d been bon» In the 
United States instead qf Canada, he 
would have been prealdentlal timber. 
After serving seven years 1» President 
wagon's qabinet as Secretary of the 
Interior, he resigned his *12,000-e-year 
poet In expensive Washington early iu 
1*930 “In justice tq his family" to bp- 
ootne vice president and legal adviser 
Of the Mexican ^troleum companies 
controlled by Edward L. Dofoeny.

Born near Charlottetown, P. KL L, on 
July 16, 1864, a son of a Canadian doc­
tor who moved to California during 
the boy’s childhood, young Lane wae 
educated at the University of Cali­
fornia from which be was graduated 
in 1*6. By reason ot his Scholastic 
«tohljKemends the honorary degree of 
LLjy, was conferred upon him scene 
years later by his qhna mater and 
by N

INew York. May IS.—Trading in the 
?tock market today presented two dis­
tinct and divergent aspects, 
were active and strong at gross ad-

1 Rails

vAlices of 1 to 3 points, wuile mimer 
one industrials and specialties irre 
g u lari y extended recent losses.

The movement in transportations 
nod its inception iu the overnight 
annoucement that the United Suites 
labor noard had decided uixm a down 
ward revision of wages, amounts not but VXabssso lost a fraction at
yet determined effective July 1 next 
Junior or secondary issues benefitteti 
almost aa much as the more season­
ed or dividend-paying shares

Paper is Irregular
\

Caiüuiian Cottons, Converters and 
Wabash wene the only other issues 1.66 3-4; No- 5, 155 3-4; No. 6, 
of that group to appear on the active 1.41 3-4: feed. 1.26 3-4: track Maul- 
list. The first two gained two points tuba. Saskatchewan and Alberta,

1.74 2-4.
Oats. 2 C.W., 45 1-8; 3 c.w., 41 6-8; 

The paper group was irregular with extra No. J feed, 41 5-8; No. 1 feed.
Brampton 39 5-8; No. 2 feed. 37 5-8; track, 44 5-8 

steady;

W.FMaho/n&Co.
Halifax—St. John. :

Toronto. May IS.—The gross earn­
ings of the C. N. R. for the week end­
ing May 14 were: *1,909,558, a de- 
crease of *164,IKK", over the corres­
ponding period of last year.

Abitibi up a .fraction; 
steady, Spanish common 
Laurentide and Spanish preferred off 
a traction each; lliordou down 1 1-2 
points to 22; and Wayagamack down 
3-4 points at 69. Stronger stocks in 
the balance ot the list included Do­
minion G la-id up 1 7-8 points at 57 7-8 
and weaker issues took in Car prefer­
red which lost 4 points at 57 : Steam­
ship preferred down 4 at 54 1-2; LyaJl 
which lost I at 70; Union Bank down 
3 at 151 a ml Motion's, which lost 1 
at 177. The bond list was again less 
active with the early maturities main­
ly weak and the distant ones strong. 
Total sales: Listed 10,955; rights 
6.210: bonds $199,500.

BK
5.1907,CHICAGO

Some of the Changes.

Conspicuous features of the rise, 
however, encompassed the representa­
tive grangers, transportations and 
coalers, the Southern systems or cot 
ton carriers also showing marked im 
provenant.

Heaviness of industrials 
mainly to doubt respecting the action 
of the Republic Iron and Steel direc 
tors on the quarterly dividend An­
nouncement of the absolute omission 
came immediately after the end of the 
session, but Republic closed uu< hang

Ch^ago, May 18.—Ck«p:
May. 1.48 1-2: July, 1.18 1-4 

Corn, July, 61 3-8; Sept., 64- 1-8. 
Oats, July, 39; Sept.. 40 1-8.
Pork. May 17.09; July. 17.00. Lard, 

Ribs, July, 9.92;

Wheat,

York and Brown universities 
University of North Carolina.Xend

9.57; Sept. 9.90. 
Sept , 10.15. One* « Journalist

Upon leaving college he engaged in 
newepaper work, becoming part owner 
and editor of the Tacoma, Wa*h., ; 
Daily News. In 1888 he wae admitted 
to the bar of California and from 
1897 until 1902 he served aa Corpor­
ation Opuneel of San Francisco. In 
the latter year he was the Democra­
tic candidate for Governor of Califor­
nia but was not elected. He received 
the party vote of the state legislature 
In 1903 for United States senator. 
Appointed a member of the Interstate 
Commerce Commission by Pressent 
Roosevelt ip *905, later becoming 
chairman. Mr Lane was serving in 
that capacity when he w»s secretary 
of the interior.

During his service on the Interstate 
Commerce Commission he earned the 
reputation of being a progressive. His 

(datons in the railway oases were 
H^.to have been almost invariably 

to men of advanced ideas. He 
for years a national corpora­

tion commission similar to t4@ Inter- 
. state Commerce Commission with 

power to regulate all business enter­
prises engaged- In Interstate com­
merce as the most effective remedy 

- for trust evils. He also advocated a 
I commission form of government for 
’ Alaska. He was elected a membe 

the permanent* International Rail

TORONTO /vgw uarôvwas due Toronto. May ' 18.—Manitoba wheat 
No. 1 northern 1.85 1-2; No. 2, 
1.83 1-2; Nt>. 3. 1.78 1-2; No. 4 wheat 
1.66 34.

Manitoba Oats. No. 2 c.w.. 45 1-8; 
extra No. 1 feed. 41 5-8; No. 1 feed, 
39 5-8; No. 2 toed, 37 5-8. Manitoba 
Barley. No. 2 c.w., 77 7-8; No. 4 c.w. 
72 7-8 ; rejected. 6 13-4; feed 60 3-4. 
all of the above in store Fort William 
American Corn, .No. 2 yellow 75 cif. 
bay ports. Canadian Corn feed, nom 
inal . Barley, Ontario malting, 65 to 
70 outside.

Ontario wheat. No. 2, 1.50- to 1.60 
f.o.b. shipplnfg points, according to 
freights: No. 2 spring. 1.40 to 1.45 ; 
No. 2 goose wheat, nominal. Ontario 
Oats, No. 2 white, nominal, *42 to 44 
according to freight outside Peas, 
No. 2, 1.30 to 1.35, according to 
freights. Buckwheat. No. 2 nominal. 
Rye. No. 2. 1.30 to 1.40.

Ontario Flour, 90 per cent, patents 
*7 bulk seaboard ; 90 per cent, patent 
nominal, in jute bags, Montreal and 
Toronto

Manitoba Flour, track Toronto, cash 
prices: First patents 10.50; second 
patents. 10.90.

Millfeed, carloads, delivered Mont­
real, freights, bag included 
per ton. *25 to *29; shorts, per ton, 
*26 to *31: feed flour. *2.10 to *2.40. 
Hay, No. 1, per ton baled, track Tor 
onto. *21 to *23. Straw, *12 per ton, 
car lots.

$2,500,000
Brompton Pulp & Paper 

Company Limited
ed i '

MONTREAL SALESSimilar incident* of the day inclut! 
•“d the passing of the 
semiannual dividend and a 50 per cent 
cut in the quarterly dividend ot Cu 
ban American r-ugar

I’acifi. Mail
< Mi Dougall & Cowan^f 

Bid
Abitibi . ..........................37%
Brazilian L H and i P. .. 33%
Brompton ........................... 37%
Canada Car . . .
Canada Car Pfd
Canada Cement ........... 54
Canada l emeni PGd . ..
Can Cotton
Detroit United ...........
Ikrm Bridge ................
Dum Cannera .............
Ik)in Iron Pid.............
Lk>m Iron Com ...........
Dorn Tex Cam...........
Laurentlde Paper Go 
MacDonald Com ....
Mt L H and Power. .*! . 85 

. 201

Asked
37%Oils, e-tpeciallv 

ihe Mexicans, tfere heavily traded ai. 
but Mexican Petroleum 
nominal gain 
•u.'i.ooo shares

33 8% Convertible 20-Year Mortgage Bonds
DUE MAY let, 1941

37%finished at a 
amounted to

'30
. 57

54%
89Money Market.

The money market followed its un 
deviated course of the last few 
a 1 call loans being made at 7 per cent 
a.though taut figure was shaded in 
the open market. Leading foreign ex- 
i uengtvt were strong, sterling duplicat­
ing its recent high at 4 00 for demand 
bills. 1 Mitch, Italian, 
tier man remittances eased, 
were few teatu:es to the bond market, 
tradicfi in that quarter falling off 
somewhat from yesterday's fairly large 
tola'.. Changes !u domestic and for­
eign times, including the Liberty 
grouil were uicusCy towards moderate­
ly lower levels. Total sales, par value, 
aggregated *9,87.5.090.

4 de
From information given us by the Company, we summarize.'80 H 

CD,
82

£Pi. 24
. . 63 L, Total assets of the Company's two mills at East 

Angus, P.Q., at Brompton ville, P.Q., Claremont, 
N.H., and Groveton, N.H.—on which these Bonds 
are a charge, as per combined balance sheet of 
these Companies at Jan. 1st last, after deducting 
Depreciation Reserves, and giving effect to present 
financing, amount to$18,l$3,000. The total bonds 

tanding amount to $5,913,000.

Assets
$18,153,000

'.17
135
92 ijt 
18 1Spanish and 

There Ogilvies ..................
Penman s Limited 
Quebec Railway
Kivndon ................
Shaw W and P Co. .
Spanish River Com .
Spanish River Pfd...
Steel Co Can Com............9h
Toronto Rails 
Wayagamack ....................68^

...101% 

... 37*4 

... 21% 
.108 
. 72 4

r of
the permanent International Railway 
Commiaaion, organized in 1910 at the 
International Railway Congress in 
Be mo, Switzerland.

Iouts
7 9

The net earnings for the last 4 years, after de­
preciation, taxes and all other charges, averaged 
$1,291,000, or three times bond interest require- f 
ments, including this issue.

3 times5 Went to Mexico.70
lu 1916 Mr. Lane hegded the Ameri­

can delegates at a joint conference 
with High Commissioners from Mexi­
co, as a result of wdiich a protocol was 
signed at Atlantic Ofty and Untied 
States troops were withdrawn from 
that country.

When the United States entered the 
■war in 1917, Secretary Lane in public 
speeches outlined the country's pur­
poses and urged business men to show 
■•sacrifices as worthy as thoee of the 
men on their way to the trenches." 
Jn numerous addresses in behalf ot 
the Liberty Loans he declared the de­
feat of the United States was “un- 

^Drinkable” and that the government 
xftbs determined to see the war fought 
iova finish. When peace came he de­
vised plans for the employment ot re­
turning troops, urged Congress to fed­
eralize the Americanization ot the 
foreign-horn, aided In the reconstruc­
tion of France and other war-tom na­
tions and advocated immediate pass­
age of a bill to give fanns to soldiers. 
He was also active in the Council for 
National Defense and the American 
Red Cross.

56. 65 at 56%.
Span River Pfd—80 at 79. 
Brompton—50 at 37H. 10 at 37*. 
Sapn River Pfd—80 at 79. 
Brompton—60 at 37%, 10 at 37%. 
LyaJl—10 at 69, 35 at 70 
Dom Bridge—25 at 77, 5 at 76. 
Canada Converter»—20 at 75.

N. V. QUOTATIONS
Morning

Sieaniobips (Tom—2-5 ai 27. 
Steamships Pfd—85 at 54, 25 at 53-

McDougall & Cowans) 
Upon High Low The bonds of this issue are convertible at any time 

until May 1st, 1931, at the option of the holder, 
into common stock on the basis of 20 shares com­
mon stock for each $1,000 par value of Bonds. In 
other words, a bondholder has a ten year call on 
the stock at 50. This stock, paying $4 a share, 
is listed on the Montreal Stock Exchange. Recent 

•quotations are at $33 per share. It has soldas 
high as $85 per share.

ConversionClose
Am Beet Sug. 39ç 
Am Car Fdy . . 128% 
Am Loco .
Am Smelting 
Anaconda .
Am Tele .

Brazilian 10 at 30%, 25 at 30!*. 25 
at 30%, 345 at 31, 235 at 31*4. tv at 31, 
150 at 31**. 75 at 31%.

Dom Textile Com—11 at 130, 60 at 
s./£* 136. 45 at 135. 50 at 142

Canada Cein Pfd—6 at 89.
Asbestos Com—10 at 60, 10 at 69T4- 
Steel Canada Com—35 at 59*^.
Dom Iron Pfd—2 at 63^.
Dom Iron Com— 25 at 37*4, 59 at 37. 

at 37*4-
Montreal Power—286 at 85. *
Abitibi—So at 37%, 25 ai 37%, 59 

at 37*4
Bell Telephone — 114 at 104 , 60 at 

l4:v 10394. 24 at 103»^, 46 at 193.
Canada Car Pfd—30 at 57. 
Laurentlde PuJp—125 at 9*3^g, 10 et

- VU 
42 *« 

. 43L 
1 OS's

88 87*4
42*-i 
43 L

42 42
42%

105%
43

105 7s 106-1
Atchison

Am Woollen . 78*4 
Beth Steel . . . 60%
Balt and O C. 42 42
Baldwin Loco. 88% 88%
Chen and O. . 64% 65
Crucible Steel 78 7»
Can Pacific .115% 116% 
Cent Leaith . 41% 42
Chandler . 6644 67
lirie Com 
(Jen Motors 
tit North Pfd .71 71
Uooder Rub 38% . .
Inter Pape- 71 % 71%
Mex Petrol .149*4 151 
NY NH and H 19»; 19%
N Y Central .72 72*4
North Pacific 7 4 
Penneylvaniti 35 
Reading Com. 73% 
Republic SU . 57%
St Paul .......... 28% 30
South Pacific. 77*4 78%
Stndebaker .. 83 82V*
Stromberg ... 39=4 40
Vn Pac Com.. 121%
U S 8ti 83%
U S Stl Pfd. .108*4 
U S Rub Com. 74*4 74%
WUlys Ovid . 9
Sterling
N Y Fuads, 11% p.c.

82 83 82
39 "h 31 30 <4 

• 6-4 
o9% 
41V. 
87 % 
63% 

V*
116%
40%
68%

T.% 6%

41*4
86%
63%
75%

We Offer

*26.000 City of Moncton 6% Bonds due 1st May 1941. 
*15,000 Province of New Brunswick 6% Bonde due 1st

Dec. 1930.

Exempt from Ionu taxes In New Brunswick

ÜL rEarnings have averaged over $9 per share on 
this common stock in the past four years. For 
1920 net earnings, before depreciation, were $18 
per share. Company's earning power is potentially 
greater than in the past on account of develop­
ment and improvements made out of earnings in 
past years.

Iss115
40%
66%

14%
12%

14% 14%
12%13 12%

70% J. M. Robinson & Sons Ltd.J• 0%
93.

Boll Telephone Rts—110 at 30, 2b 
at 35, 25 at 25, 200 at 20, 25 at 23. 

Illinois Tld—25 at 69.
Illinois Com—100 at 20.
Rlondxm—200 at 23%, 36 at 33. 
Wayagamack—25 at 68%.
Quebec Railway—«5 at 27 %, 25 at 

27%.
Atlantic Sugar Com—30 at 31%, 26 

at 31%
Breweries Com—65 at 56%, 260 at 

56%, 25 at 55%, 190 at 56, 36 at 66, 
120 at 55%.

•Span River Pfd—25 at 80, 45 at 79. 
Brompton—146 at 37%, 80 at 37, 10 

at 37%, 15 at 37%, 65 at 37%, 200 
8% at 37%.

Canada Cotton—25 at 72.
Canada Converters—10 at 63.
1922 Victory Ik»n—99.
1937 Victory Loan—96.30,
1923 Victory Loan—98.10, 98.12.
1933 Victory Loan—97.45.
1924 Victory Loan—96.85, 96.90,
1934 Victory Loan—95.15.

Afternoon

Steamships PM—35 at 54, 50 at 54%. 
Brazilian—60 at 31%, 76 at 31%, 20 

at 32%, 75 at 32%. dO at 33, 25 at 38%, 
86 at 33, 60 at 33%. 375 at 84, 25 at 
33%. 375 at 33%, 25 at 33%, 59 at 33. 

Asbestos Com—25 at 60%.
Dom Textile—190 at 137, 25 at 135- 

%. 50 at 135.
Steel Canada Com—35 at v9%, 60 at 

59%.
Shawlaigan—30 at 108%, 78 at 108. 
Montreal Power—215 at 85 
Abitibi—250 at 37%.
Bdll Telephone—2.7 at 103.
Bell Rte-76 at 20 
Price Bros—25 at 36%, 35 at 37. 
Laurentlde Pulp—70 at 82%, 4 at 92. 
Rtordon—-16 at 23, 50 at 22. 
Wayagamack—75 at 69.
Quebec Railway—16 at 27%, 340 at 

kills Si! psf cent.; three 27%.
mm S UrJS at ! *4 par saut. Breweries Coro—loo ai St%, MO at

69% bv%
148%
19%

Ot. John—Moncton—Fredericton,145% Property Freehold and leasehold timber areas of the Com­
pany and subsidiaries aggregate 1190 square miles 
estimated to contain 7,000,000 cords pulpwood and 
a very large quantity of saw logs. These reserves 
are estimated sufficient for all future operations at 
present capacity. The plants have a combined 
output of 123,000 tons of pulp and paper products 
annually for sale.

The last four years the Company has invested 
$6,000,000 in improvements largely out of earn­
ings. By the acquisition of new plants the Com­
pany has been made into a self-sufficient unit with 
the market in its own hands for the greater part 
of its unfinished product. By reason of the ex­
penditures on machinery and plants to lower costs 
of production, the Company's costs compare very 
favourably with those of the lowest mills on this 
Continent. The present issue represents less than 
half of this investment out of earnings.

1914
Supported the League.73%

73%74%
.75%
74%
59%

73% Secretary Lane was a keen support­
er of the League of Nations conven­
ant and advocated ratification of the 
Treaty of Versailles.

IU the summer of 1919 Secretary 
Lane recommended to the president 
the calling of a conference of repre­
sentatives of American capital, labor 
and Industry to discuss economic pro­
blems. The National Industrial Con­
ference, of which Mr. Lane was made 
chairman, was the result. As chair­
man of the Railroad Wage Commis­
sion In 1918 he helped to settle strikes 
and avert threatened walk-outs.

. Lane married, in 1893, Uglfe 
e Wintemute of Tacoma, Wash, 
children, wore born to them, Mrs. 

Nancy Lane Kauffman o f Washing­
ton and Lieutenant FYsnklin K. Lane, 
U S. A of Los Angeles, Cat

3.735
73%
58%
29%

73
57% A29%

77%77%
7 8% 80
39% 39%

121% 121% 
63 83%

/
121%
83*

Canada*8 Railway 
Problem—its Solution

$6,000,000
Investment

73% 73%
8%9

399%

The f7f.it*.*** deficit for Hit in the operation of their
National Railways has brought ‘---- 2c °------
the extreme gravity ot the Railway Problem.
In Maylmmtment Item» an Interesting solution to

i 4#VCotton
High

..........12.66

.........13.08

.. ..13.73
...14.01

Close
12.37 
12.7 8 
13.45 
13.80

I<ow
12.37 
12.78 
13.45 
13 A0

May .......
July

It prowraw to rrttora the Grand Trank of the Grand 
Trank Peciflc, provide the parant road with adequate 
working capital end put It under control of the boot 
group of Canadian butin*, men that can be found. 
It euflgaota amalgamation of tb. Canadian National 
Ralhraye with the Canadian Paclflc Railway, to «Ira 
the form* the benoit of too lattv’a «pert «ecu tira

October .........
December

Grain Chertena
Price of vessel» in Ureal Britain 

continues to show a decline. " Follow­
ing the recent sale of the Nigeria for 
£30,000 on which it was stated that 
£145,000 had been spent in repairs 
only last November, several other 
large steamers have been sold at rid 
loulous prices. News has also reach­
ed London from Gibraltar to the ef­
fect that the American steamer Kana­
bec, of 2,474 tons gross, built at Jack 
son ville in 1919, had been sold for 
£1,070.

The Canadian Ranger was reported 
190 miles southeast of Cape Hatteras 
at midnight on tiunday en route to 

, Galveston from Catania.

TURPENTINE AND ROSIN

Savannah. May 18. — Turpentine 
firm 60: sales 267; receipts 332; ship 
ments 31; stock 7,494. Rosin firm, 
sales 518;' receipts 737; shipments 
14.46; stock 76,212^

:

Tha tram, of ouch a combina rtoa ora suggested on » PRICE-99 AND INTEREST TO YIELD 8.10%

Detailed prospectus of tha issue will be sent on
ohnrakoldora of the Canadian Fidk.TORONTO UNLISTED SAL^.

Toronto. Ont.. May 18.—Unlisted 
sales. 40 B. A Oil 31%. 10 Brewery. 
94% 1,000 HolBnger 726 to 730. 65
Netw Rtordon, 25 1-2 to 26 and 1,000 
Mdintyre 200.

Tlrartumhra^M*^^^  ̂buti- raquesy

Greenshields & Co.
INVESTMENT BANKERS 

17 St. John Street, Montreal 
TORONTO OTTAWA

1< King Street Ewt

Hanson Bros.
INVESTMENT SECURITIES

Founded 1883
Royal Securities

X ^CORPORATION
I» I M I T * »

f. M. Hooter - Brmck Mmes»
ST. JOHN, *.■.

Tww ««w mrntm Vmnwi ~ Dm •tut. Tlala.la

BAR SILVER.
MONTREAL-

ltd St. Jomra Street
OTTAWA 

U Sparks Stmt
leaden. May 18.—Bar «liver 38 l-ad.

Bar gold 102a. ». Moo
t

On wt closely together, especially 
rtM, there are wrinkles adrnsn the 

■ nose," Indicate cunhlna and inennnes.
M .iA -m** thing*.

3 H pet rent. Dtaeonat rates,
, Ok"'

. V-
: ■

McDougall & cowans
Member» Montreal Stork Exchange.

58 Prince William Street, St Jokn,M. B.
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax, 

St. John, Quebec.
HEAD OFFICE. MONTREAL *

Orders executed on ell Exchangee, >

New Issue

Trustee Investment 
Tax Exempt

City of 
Moncton

6% BONDS 6%
Price 100 and 

Interest. 
Yielding 6 p.c.

Maturing May 1st, 1941. 
Denominations $500 and 

$1,000.

Orders may be telegraph­
ed or telephoned at our 
expense.

EASTERN SECURITIES 
COMPANY, LIMITED
James MacMurray,

Managing Director. 
St. John, N. B.

Halifax, N. S.
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