RALL STOCK UP;
INDUSTRIALS AT
" LOWER FIGURES

Report of Reduction of Wages
bv Board Increases Trans-
portation Values.

GRAIN STOCKS ARE

‘Brazilian Leader
of Montreal Market
In Large Tradil;grit‘ Jumps to

Forefront and End Day
With«Good Gain.

Moantreal, May 18—The outstamnd-
ing change in the local stock ex-
change trading today was the band-
ing over of market leadership from
Breweries to Drazilian, which was one

AT LOWER LEVELS

Saesl Dividind Outing Adds

jof the strongesi stocks of the day,
iselling up to 34 :¥, a new high for
| many months, and closing at 33 1.4,
{a net gain of 2 3-4 points

Breweries opened a fraction lower

to Uncertainties of \Va“,at 56 34, and sold as low as &5, but
tirmed to 56 at which price K showed

Street. a net loss of the fraction for the day.
S S I Outside of these two textile was

New York, May 18.—Trading in (he|th® only relatively active stock and

:tock market today presented two dis-
tinct and divergent Rails
were active
vances of 1 to § points,
ous industrials and specialties
gularly extended recent losses

aspects

and strong at gross ad-
while numer

irre

The movement in (ransporiati
nad its ‘nception in the oy
annoucement that the United
tabor board had decided upon a
ward revision of wages, amounts not
vet determined effective July 1 next
Junior or secondary issues benefitted
almost a8 much a3 the more scason

ed or dividend-paying shares
Some of the.Changes.

Conspicuous features of the
however, encompassed the representa

tha shorts were run in on the issue,
a net gain of 7 points to 1.37, a new
high for the year was reached. Some
profit taking at the close brought it
down to 1.35 1-2.

Paper is irregular

Canadiau Cottons, Converters and
Wabasse wem the only other issues

g|of that group to appear on the active

list

each,
42,

The paper group was irregular with
Abitibi up a .fraction; Brompton
steady, Spanish common steady;
Liurentide and Spanish preferred off
a fraction *h; Riordon down 1 1.2
points to 22; and Wayagamack down
3-4 points at 69. Stronger stocks in
the balance of the list included Do-
minion Glass up 1 7-8 points at 57 7-8

The first two gained two points
but Wabasso lost a fraction at

('Wheat And Coarse

Grains Stronger

May and July Wheat Gain Six

Cents on Winnipeg Market
—Futures Are Nervous.

Winnipeg, Man, May 18.—Both
wheat and the coarse grains were
showing a much stromger undertone
today. Wheat prices for the May
and July positions gained about six
cents fuily recovering the losses made
on Tuesday. The trading in the fu-
tures was not heavy, but the market
was mnerwous, and prices changed
quickly on orders on either side of
the market. Pit offerings continue
very light. and the remaining short
interegt @ind considerable difficulty
in covering without foreing prices
upward.

The feature.of the cash market com-
tinued to be the exceptionaly light
offerings.

Wheat Close: May,
1.56 3-4; October, 1.25 14

Oats, May, 44 5-8; July, 4541-4; Oc-
tober, 45 7-8 asked.

185 July,

Cash prices: Wheat No. 1 mnorth-
ern, 1.85 12; No. 2 northern, 1.83 1.2;
No. 3 northern, 178 12; No. ¢4,
1.66 3-4; No. 5, 155 34; No. 6,
1.41 34: feed, 1.26 34; track Mani

toba, Saskatchewamn and Alberta,
1.74
-8; 3 cw., 41 58;
; No. 1 feed,

extra No £
5-8: track, 44 5-

39 5-8; No. 2 feed, 37
CHICAGO
Chiglago, May 18.—Close: Wheat,
May, 1.48 1-2; July, 1.18 1-4

Corn, July, 61 3-8; Sept., 64 18.
Oats, July, 39; Sept., 40 1-8.

‘The profit and loss statement of the.
Tuckett Tobacco Company Ltd, for
the year ending March 31st last shows
$265,753 against $333,131 for year 1919-
20. The liguid position of the Com:

ed current rssots being  $2,495,511
against $2,997,872 while current la-
bilities were $378,273 against $983,208
leaving working capital $2,177,238
against $2,074,573

L

Montreal dividend declarations ave:
Belding Corticelli Limited preferred,
regular quarterly dividend of 13-4 per
cent payable June 15 to record June 1.

* L] .

New York funds in Montreal have

[strengthened to 113 per cent pre-

mium. Sterling in New York demand

39912; ocables 4.00%. Sterling in

Montreal, demand 4.4614; cables 4.47.
s & @

Unlisted transactions on the Mon-
treal stock exchange yesterday were:
British Empire Common 2 x 10 at
812, 1 x 10 at 81-2. Cosgrove 25 at
10. New Riordon preferred, 5 at 25,
25 at 25, 5 at 25, 25 at 26. Car Notes
$568.76 at 7712 British Empire
Steel 2nd preferred 70 x 100 at 36, 5
x 100 at 36 i

e S

Toronto, 18.—The gross earn-
ings of the C. N. R. for the week end-
ing May 14 were: $1,909,558, a de-
crease of $164,005 over the corres-
ponding period of last year,

pany is however, moré than maintain-|

Y
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of

Moncton
6%

Bonds

Due 1930 -
at 9914 =

TOTAL ASSETS OVER NINETY MILLIONS
St. John Branch: . . .

W. L. Caldow, Manages.

to yield 6.10 pic. 3

'Phone Main 4184,
Office 101 Prince Wm.
Street.

Z

McDOUGALL & COWANS

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax,

o

St. John, Quebec.

HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges.

New lssue

Trustee Investment
Tax Exempt

City of -
Moncton
6% BONDS 6%
~ Price 100 and

Interest.

Yielding 6 p.c.
Maturing May 1st, 1941.
Denominations $500 and

$1,000.
Orders may be telegraph-
ed or telephoned at our
expense.

EASTERN SECURITIES

| COMPANY, LIMITED

James MacMurray,
Managing Director.
St. John, N. B.
Halifax, N. S.

tive granger transportations and A Pork. May 1700; July, 17.00. Lard,
coalers, the Southern systems or cot-|*0d wWeaker issues took in Car prefer-|g ;7. Sept, 9.90. Ribs, July, 9.92;
ton carriers also showing marked im Teld v‘hn-»h BOC. & puDLES "T:A Steam-| gept , 10.15.
provement ship preforred d:)wn 4 at 54 1-2; Lyall TORONTO
Heaviness of industrials was due which _iusl 1 at 70; U.uk)n Bank down 3 ;
mainly to doubt respect e 1e dstian 3 at 151 amd Molson's, which lost 1 ‘Toronu». :\la,\"lls.—)jcma‘mba wheat
of the Republic Tron and St ““‘1 e (@t 177, The bond list was again less|No. 1 northern 185 1.2; No. 2,
Eork bRithe u'urmrn( L Bteel direc) yotive with the early maturities main-[1.83 1-2; Nd. 8, 1.78 1-2; No. 4 wheat
neement of the apcolnrn 4 ANly weak and the distant ones strong.|1.66 34.
: € absolute om:ission|Total sales: Listed 10,955; rights| Manitoba Oats, No. 2 c.w., 45 1-8;
© immediately af the end of thelg210; bonds $199,500 extra No. 1 feed, 41 5-8; No. 1 feed,
session, but Repubiic closed uuchang Rt Bl U 139 G 2 feed, 37 5-8. Mamitoba
s 2 c.w, 77 7-8; No. 4 c.w.
Similar incidents of the day includ MONTREAL SALES | ;rejected, 6 134; feed 60 3-4.
od the passing of the 1 o by |all of the above in store Fort William
semi-annual dividend ¢ McDougall & Cowans® American Corn, No. 2 yellow 75 cif.
cut in the quarteriy Bid Asked | bay ports. Canadian Corn feed, nom
ban American ~ug . . 37% $7% |inal.. Barley, Ontario malting, 65 to
the Mexicans, wer: in L H andtP S 70 outside
but Mexican Petroieum ton $7% Ontario wheat, No. 2, 1.50- to 1.60
nominal Sales tar .. - 50 -|f.0.b. shippinfg points, according to
675,000 L Car Pfd....... o7 .+l freights; No. 2 spring, 1.40 to 1.45;
Cement ...... 54 5814 INo. 2 goose wheat, nominal. Ontario
Money Market : Cement Pid... . 3V 1 0ats, No. 2 white, pominal, 42 to 44
: Can Cotton .......... 72 4 liccording to freight outslde Peas,
The money mar liowed its un-|Detroit United 8014 82 INo. 2, 1.30 to 185, acconding to
viated course o t tew days,|Dom Bridge L ] ‘¥ |freights. Buckwheat, No. 2 nominal.
a!l call loans being 7 per cent|PPom Canners . ens 24 *+-+'Rye, No. 2, 1.30 to 1.40.
although that figure was shaded in|Dow lron Pid ..y, | Ontario Flour, 90 per cent. patents
the open market. Leading foreigm ex “l:’:" l,';"i e 'T%1$7 bulk seaboard; 90 per cent. patent
changes were strong, sterling duplicat-|, o' e i 4u% |nominal, in jute bags, Montreal and
ing its recent high at 4 00 for demand I\;‘“vll‘;nmii é‘:;l:r Ry 3 19 ! | Toronto
bi Dutch, Italian, Spanish and -\I‘!ML ’“ o Po-wer' 85 863 Man}lnha Flour, track T‘tromo. cash
German remittances ecased. There bp!vx?s ..... i Al E:’t‘:;l‘:s ]F(;‘o"':: patents 10.50; second
ol o x ealirasiio e hond merkel | Penaiatts dAmitdd, , s siicl” Millteed, carloads, delivered Mont.
tra ® in that quarter falling off | Quebec Railway 3% real, freigh b : ¥
somewhat {from yesterday's fairly large| Riordon ...... . Aley 22 : eights, bag included; Bran,
S . i o 5 s i per ton, $25 to $29; shorts, per ton,
tota Changes ‘o domest and Shaw W and P Cu x_’:‘ 12 1826 to $31: feed flour $2.10 to $2.40
,;\'u”' issues v l&xw;‘rlty :m:g :t:::“r :\::;“ S s ‘3 {Hay, No. 1, per ton baled, track Tor
group, Ooderate-| & bk he o 99 Q
v Tabea 1 s, par value,| Steel Co Can Com,... 9% e ((J::oiot‘:l to $23. Straw, $12 per ton,
aggregated $9.8375,000 Toronto Rails ........ ;3 .
— S S— Wavagamack ...... .. by
e S e 56, 65 at 56%.
N T %L}:A‘t\ T'IONS Span River Pfd—s$0 at 79.
McDougall & Cowans) E“Ofl\l"'lg - Bmp‘?n‘so at 373, 10 at 37%.
Open High Low Close| Steamships Com—2% at 27. 5 Sapa River Pfd—80 at 79.
Am Beet Sug : | Steamships Pfd—85 at 34, 25 at bi-| Brompton—50 at 37%, 10 at 37%.
A, Gan Hay L ; : Liyall—10 at 69, 35 :35 70,
Ko - 871, 88 Brazflian 10 at 30%, 25 at 30%, : Dom Bridge—25 at 77, 5 at 76.
Am Smelting 4 4 |8t 30%, 545 at 31, :35 at 31%, © at 31,| Canada Converters—20 at 75,
Anaconda 425, 43 150 at 31%e. i5 at S1%.
Am Tele 1068 1063, Dom Textile Com—11 at 130, 50 at =
iy 2 xgsg 136, 45 at 135, 50 at 1421,
Am Can 1 Wy, 0y Canada Cem Pfd—$ at 89. ;
Am Woollen .. T8% 713 76% 76| Asbestos Com—10 at 60, 10 at 58%,
Bath Steel 603, 60 B5Y% 9% Steel Canada Com—35 at 593, We Offer
Balt and O C. 42 42 41% 4% Dom Iron Pfd—2 at 63
Baldwin Loco.$81% 57% l‘).(:m Iron Com-—25 at 37 >0 at 31
Ches and O.. t4bg 6y | at 3Th% $15,000 Provinc
Orucible Stee 1% Montreal Power- i<
Can Pacific 1 o 116y %'()-llibi 8 at U 3%,
Cent Leath .. 4113 40% | at 37%
Cheadler 6% 6814 Bell Telephone — 114 at 104, 60 at
irie Com 1414 144, | 103%, 24 at 103%, 45 at 10
Ban Motors 1274 123 | Canada Car Pid—30 at b7. .
Gt North Ptd 0% | Laurentide Pulp—125 at 9213, 10 at J M Roblnson
Gooder Rub ealee ; 4 o
Inter Pape: 693 Rr‘_u Telephone Rts—110 at 30, Zb
Mis iPatvol 1483 |at 35, 25 et 25, 200 at 20, 23 at 23,

NY NH and H
N Y Central..
North Pacific
Pennsylvania
Reading Com
Republic St .
St Paml ...
South Pacific. 7
Stodebaker

19%

U 8 8t Com..

835
U S St1 Prd. . 10815 ...
U S Rub Com. 74l 4%
Willys Ovid . 9% 9

Sterling .....3%% ....
N Y Funds, 11% p.c.

Cotton
High Low
.6 12,87
12.78
13.45

1580

TURPENTINE AND ROSIN
Savannah. May 18, — Turpentine
firm 60; sales 257; receipts 332; ship-
ments 31; stock 7,494.
sales 518; receipts 737;

1,245; stock 76,212,

TORONTO UNLISTED SALES.
Toronto, Ont., May
sales. 40 B. A. Oil 31%.

Mdlatyre 200.

BAR SILVER,

Joundon, May 18.—Bar silver 23 1-2d.
. goid 102s, 9. Mon:

(lat 379,

Rosin firm, {331, 375 at 33
shipments o s o

18.—Unlisted
10 Brewery,
$6%. 1000 Hollinger 726 to 730. 65
New Riordon, 2512 to 25 and 1,000

1Hinois T5d—25 at 69,

Ilinois Com—100 at 20,

Riordon—200 at 23%, 36 at 53,

Wayagamack—25 at 6815,

Quebec Railway—85 at 2113 25 at
27%%.

Atlantic Sugar Com—30 at 31'g, 28
at 313%.

Breweries Com—65 at b6%, 250 at
561, 25 at 55%, 100 at 36, 55 at 6%,
120 at 553%.

Span River Pfd—25 at 80, 45 at 79.

Brompton—145 at 37%, 80 at 47, 10
at 37%, 15 at 37%, 55 at 47 ¢

Canada Cotton-—25 at 72.
Canada Converters—10 at 63.
1922 Viectory Loan—9%9,

1937 Victory Loan—96.30,

1923 Victory Loan—98.10, 98.12,
1933 Victory Loan—97.45.

1924 Victory Loan—96.85, 96.90,
1934 Victory Loan—95.15,

Afternoon

Steamships PId—35 at 54, 50 at 543,
Brazilian—60 at 313, 75 at 31%, W
at 3215, 75 at 32%, 10 at 33, 25 at 3834,
85 at 33, 50 at 33%, 375 at 84, 25 at
25 at 3i%, 50 at 33,
Asbestos Com-—25 at 603,
Dom Textile—100 at 137, 25 at 136-
Y2, 50 at 135.
Steel Canada Com—35 at 593, 50 at
59%.
Shawinigan—30 at 10814, 78 at 108,
Montreal Power—215 at 85, :
Abitibi—250 at 371
Bell Telephone—
Bell Rts—75 at 20,
Price Bros—26 at 6%, 35 at 37.
Laurentide Pulp—70 at 9214, 4 at 92,
Riordon—15 at 23, 50 at 22.
Wayagamack-—75 at 69,
”m% Rallway—15 at 27%, 340 st

at 103,

$35,000 City of Moncton 6% Bonds due 1st May 1941,

e of New Brunswick 6% Bonds due 1st
Dec. 1930.

Exempt from lo:al taxes in New Brunswick

& Sons Ltd. ”

Problem—its

National Rallways has

Canada’s Railway

The $70.000,000 deficit for 1920 in the operation of their

brough
the extreme gravity of the Railway Problem
Items an

Solution

t home to Canadians

ing eol s

In May Ii
suggested.

Trunk Pacific,

The Number shouid be

LIM

_Woniiel  Voronts  Mallfax

Broweries. Com-—100 at 664, 160

It proposes to relieve the Grand Trunk of the Grand
the parent road with adequate
and hl:::‘t it under control o(b.th best

The terms of such a combination are suggested on a
3 basis equitable to both the
eq P the Dominion Government and

ness man. A postal will bring

Royal Securities
- CORP olﬂé‘liog

s+~ F. M. Keator - Brench Maniager
ST. JOHN, N.B.
Winnipeg

read by every Canadian busi-
you & copy.

Vancsuver * How York ™ Londen, Eng.

NEW ISSOY

$2,500,000
Brompton Pulp & Paper
Company Limited

8% Convertible 20-Year Mortgage Bonds
DUE MAY 1st, 1941

From information given us by the Company, we summarize :—

Assets
$18,153,000

Total assets of the Company’s two mills at East
Angus, P.Q., at B ville, P.Q., Claremon
N.H., and Groveton, N.H.—on whi

t,

are a charge, as per combined balance sheet of
these Companies at Jan. Ist last, after deducting
Depreciation Reserves, and giving effect to present
financing, amount to $18,153,000. The total bonds
outstanding amount to $5,913,000.

3 times

The net earnings for the last 4 years, after de-

preciation, taxes and all other charges, averaged

$1,291,000, or three times bond interest require-

ments, including this issue.

Conversion

The bonds of this issug are convertible at any time

until May 1st, 1931, at the option of the holder,
into common stock on the basis of 20 shares com-
mon stock for each $1,000 par value of Bonds. In
other words, a bondholder has a ten year call on

the stock at 50. This stock,
is listed on the Montreal Stock
*quotations are at $33 per share..

E‘.a:?:ng $4 a share,
hange. Recent
It has sold as

high as $85 per share.

Earnings have averaged over $9 per share on
this common stock in the Jmst four years. For
ep

1920 net earnings, before

per share.

reciation, were $18

Company's earning power is potentially

greater than in the past on account of develop-
ment and improvements made out of earnings in

past years.
Property

Freehold and leasehold timber areas of the Com-

pany and subsidiaries aggregate 1190 square miles
estimated to contain 7,000,000 cords _ﬁ:lpwood and

a very large quantity of saw logs.

€SE reserves

are estimated sufficient for all future operations at

present capacity..

The plants have a combined

output of 123,000 tons of pulp and paper products
annually for sale. -

$6,000,000
Investment

pany

The last four years the Compan
$6,000,000 in improvements largely out of earn-
ings. By the acquisition of new plants the Com-
has been made into a self-sufficient unit with

has invested

the market in its own hands for the greater part
of its unfinished product. By reason of the ex-

penditures on machinery and
of production, the Company’s costs com

plants to lower costs
re very

favourably with those of the lowest mills on this
Continent. The present issue represents less than
half of this investment out of earnings.

PRICE—99 AND INTEREST TO YIELD 8.10%
Dcmudpmpoctwqfﬂuumwmumtmmm‘.

Greenshields & Co.
INVESTMENT BANKERS
17 8t. John Street, Montreal
TORONTO ' OTTAWA
14 King Street East Central Chambers

Hanson Bros.
INVESTMENT SECURITIES
Founded 1883

MONTREAL* OTTAWA
160 St. James Street 63 Sparks Street

\
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2 surprised :
. to be able to-live.s lopg life dolng
| 800 rever.

+ Roosevelt in 1905,
{ chairman.

5 iy it
Minn, May 18.~¥rankiin
or U B Beoretary of i

to:be alive. I hare
d th fo
Nr. mm no estate, He was a
- native of Prince Hdward Island.

Career of Mr, Lane.

After serving seven years in President
Wilson's cabinet as Secretary of the
‘Interior, he resigned his ua.ooo«-ym;r

expensive shington early in
| #o] %n justice mwgu tamily” to_be-
pome vice president and Jegal adviser

controlled by Bdward L. Doheny.

Born nea¥ Charlottetown, P. H. I, on
July 15, 1864, a son of a Canadian doe-
tor who meved to. California during
the boy's childhood, young Lane was
educated at the University of Cali-

f from which he was graduatad

in . By reason of his scholastic
achivements the honorary degree of

w was conferred upon him some
years later by his glma mater and
by New York and Brown universities
and the University of North Carolina.

Once a Journalist. ‘

Upon leaving college he engaged |n‘
pewspaper work, becoming part owner
and editor of the Tacoma, Wash,,
Daily News. In 1889 he was admitted
to the bar of California and from
1897 until 1902 he served as Corpor-
ation Cpunsel of San Francisco. In
the latter year he was the Democra-
tic candidate for Govermor af Califor-
nia but was not elected, He received
the panrty vote of the state legislature
in 1903 for United States senator.
Appointed a member of the Interstate
Commerce Commission by President
later becoming
Mr. Lane was servipg in
that capacity when he was secrefary
of the interior.

During hig service on the Interstate
Commerce Qommission he earmped the
reputation of being a progressive. His
decislons in the railway ocases were
s:;“o have heen almost invariably
DleaS¥ig to men of advanced ideas. He
favoréd for years a national conpora-
tion commission similar to the Inter-
state. Commerce Commission with
power to regulate all business enter-
prises engaged- in - ‘inferstate com-
merce as the most effective remedy
for truat evils, He also advocated a
commisgion form of govermment for
Alaska. He was eleated a member of
the permanent International Railway
Commission, organized in 1910 at the
International Railway Congress in
Berno, Switzerland.

i

Went to Mexico.

In 1916 Mr. Lane headed the Ameri-
can delegates at a joint conferemco
with High Commigsioners from Mexi-
co, a8 a result of which a protocol was
signed at Atlantic City and United
States troops were withdrawn from
that country.

When the United States entered the
‘war in 1917, Secretary Lane in public
mpeeches outlined the country’s pur-
poses and urged Wusipess men to show
“sacrifices as worthy as those of the
men on thelr way to the trenches.”
In numerous addressgs in behalf uf
the Liberty Loans he declared the de-
feat of the United States was ‘“un-
_thinkable” and that the government
Su determined to see the war fought
to\a finish. When peace came he de-
vised plans for the employment of ra-
turning troops, urged Congress to fed-
eralize the Americanization of the
foreigndorn, aided in the reconstruc-
tion of France and other wartorn na-
tions and advooated immediate pass-
age of a bill to give farms to soldiers.
He was also active in the Council for
National Defense and the American
Red Cross.

Supperted the League.

Secretary Lane was a keen support-
er of the League of Nations conven-
ant and advocated ratification of the
Treaty of Versailles,

Tn the summer of 1919 Secretary
Lene recommended to the president
the calling of a conference of repre-
sentatives of American capital, labor
and industry to discuss economic pro-
blems. The National Industrial Con-
ference, of which Mr. Lane was made
chairman, was the result. As chair-
man of the Railroad Wage Commis-
sion in 1918 he helped to settle strikes
und avert threatened walk-outs,

. Lane married, in 1893, Miss
&e’ Wintermute of Tacoma, Wash.
‘Two ¢hildren, were born to them, Mrs,
Naney Lane Kauffman o f Washing:
ton and Lieutepant Frauklin K. Lane,
U. 8. A, of Los Angeles, Cal.

e et e ’
Grain Charters.

Price of vyessels in Great Britain
contigues to show a decline. * Follow-
ing the recent sale of the Nigeria for
£20,000 on which it was stated that
£145,000 had been spent in repairs
oply jast November, several other
large 'steamers have been sold at rid.
iculous prices. News has also reach
ed London from Gibraltar to the el
fect that the American steamer Kana.
bee, of 2,474 tons gross, built at Jack
sonville in 1919, had been sold for
41,070,

The Canadian Ranger was reported
100 mileg southeast of Cape Hatteras
at midnight on Sunday en route W
Galveston from Catania.

; B A

@t closely together, especially
W there are wrinkles across the
nose, indicate cunpinz and meanness

b amaf tbina.



