All Records On :

New York Exchange
Broken Yesterday

Stupendous Total - of 2,050,

" 000 Shares Dealt in—Call
Rates Lower.

New York, April 17—All records for
the current and previous year on the
stock exchange were broken today,
when dealings mounted to the stu-
pendous total of 2,050,000 shares and
the number of separate issues traded
in assumed corresponding dimensions.
Trading was on an extraordinaty
scale from the beginning, the volume

of buying orders received over the
Sunday recess taxing the machinery
of the exchange almost to its capac-
ity.

Ta the foremoon, the turmover was
on a basis of 500,000 shares an hour,
ané this high pressure of activily was
only stghtly diminished in the tast
half of the session.

Further lowering of call money
rates was one of several stimulating
features of the day. Call loans upen-
ed at four per cent. but soon dropped
to 8 1-2 per cent.. in tHe open market
and 3 per cent. in private loans.

The semsational elements of the
gession were furnished by ofls, that
group, akmost by common impulse ex-
tending last Saturday’'s gains by ome
to three points. Rails, copper3, equip-
ments and several of the indopendent
steels registered similar advances, but

the entire list became unseitied at
midday on Sinclair's reaction of over
four points.

Technical conditions, mnamely, the
market's top heavy position and
cables announcing a treaty agree nt
between Germany and Russ!in
erated the reversal, much of which
was later retrieved. Steels mafo lit-
tle recovery, however, thes: issues
coming in for fresh attacks on ad-
vices from Pittsburgh indicating that
the coal strike had become a distinct
inflnence in that industry. Ralls, es-
pecially junior issues such as 8. Paul
common and preferréd, Chesapearse
and Ohio, Baltimore and Ohio and
Minneapolis and St. Louis were proof
against pressure, with Coppers and
severa] of the domestic oils and speci
alties, showing pronounced strength
The news from Genoa fafled of re-
flection in the foreign exchange mar-
ket where all gquotatioms, .mc.uding
British and Allied remittances rose
above last week's closing prices. Ster-
ling gained half a cemt, and French,
Italian and Belgian bills showed uvi-
form gains of five points, even the
German mark keeping modera‘e pace
with the gemera] Continental lis:t.

N. Y. Quotations .

(Compiled by MedDougall and Cowans
58 Prince Wm. St.)

New York, April 17,

Open High Low Close
Allied Chem.. 68 68l 67% 67T%
Am Bosch . 47% 4T% 4 1%
Am Ice ..007% 107% 1073% 107%
Am Loco ....116% 116% 115% 116%
Am Can ..... 48% 48% 48'% 48%
Am Int Corp. 47% 48 46% 4%

Am Sugar ... T3% T43% T3 4%
Am Wool .... 96% 95 94 34
Am Smelters. 68% 59% ©58% 09%

Am Sumatra. 34% 36 3% 36

Asphalt .. .. 65% 65% 64% 64%
Atchison ....100% 100% 99% 300%
Atl ‘Gult .... 34% 34% 38% 3s%
Am Tele ....150% 120% 120% 130%
Amaconda ... 53% 643% 63% B4

Beth Steel ... 9% 79% 75% 79%

Bald Loco ...117% 119% 117% 118
Band O .... 47 49 b
Band 5 .... 28 28 28 28

Can Pacific ..143% 1456 143% 144%

Corn Prod .,.102% 103 102% 103
Coco Cola ...

C & BE I Com 24 24 24 24

C & EIPId. 44 4% 44 M4%

Crucible . .

s B0 Y
Cen Leather.. 40% 401 9% 393
LTT% TT% 6% 6%
Cuban Cane.. 163% 16% 16% 16%
Columbia Gas 83% 84 83% 83%
Prie Com ... 13% 13% 13% 13%
Endi John .. 85% 85% 856% &5%

Chandler

Chicago,
at once big prefits already im sight

-| nights? while the up-andcoming voung

49% 52 9% 51%
Cosden Ofl .. 42% 42% 41% 41%

Scrambled To
Secure Profits

Owners of Cereal Too Busy
to Try Any New Kiting of
Priges.

e,
, April 17—Efforts to secure

kept owners of wheat too busy most
of the time today to try any new
kiting prices. Excitement over Satur
day’s nine cents a bushel sudden in-
crease gradually subsided and fredh
advances failed to last.

The market closed unsettled at %
to 2% net lower.

Corn lost half to % and oats 3 to
%. |n provisions the finish was un-
changed to & higher.

Wheat, May 1.40%; July L.34%.
Corn, May 60%; July 64%.

Oats, May 38; July 40%.

Pork, May 21.00.

Lard, May 10.85; July 11.13,

Ribs, May 11.40; July 10.77,

Young PlanTei V;;ns

Waiting Chance To
Know Us Better

Mars—An Old Dying. World,

Receiving Too Much Atten-
tion from Earthly Scientists.

Stockholm, April 17.—The planet
Mars—an old dying world—is receiv-
ing altogether too much attention
from earthly scientists these days and

planet Venus is just waiting for a
chance to know us better.
This is the conclusion of Professur
Svante Arrhenius, Nobel Prize winner
and one of Europe's foremost sciant-
ists and astronomers, who lectured
here on the prospect of wheedling
from the heavens the secrets of some
of our celestial neighbors, and espec-
fally Mars, when that planet swings
into closest proximity to the earth
two years hence
1f scientists and long distance radlo
fans reajly want to communicatelwith
some celestial neighbor, Professor Arn-
heniug said, they will not find Mars
very cordial, for the old fellow—dying
or already dead—Is covered with hard
frozen sand and is so dry that its
only rain is meteoric dust. Perhaps
a few sea waeds still exist, he said,
but it is highly improbable that even
jow animal life could find enough to
sustain it. He described as “faptas-
tic'” the belief that so-called canals
observed on the planet were the wor't
of engineers and attributed them to
earthquake fissures.
Vt::?us, on the other hand, offers no-
tential posesibilities to the patient as
tronomer, Professor Arrhenius declar
ed. By “patient’” he meant about a
dillion vears, he explained. At the ex-
piration of this period, he thought a
flourishing colony of intelligent beings
might be discovered on the bright Ht-
tle planet.
“Everything on Venus is dripping
wet.” he continued. “The planet is
covered by constant rainclouds 10
kilometers thick, preventing any rays
from the sun pemetrating to the bot-
tom of the airstrata. Life on the
planet of love is short and intense.”
Living organisms, he thought, might
be found at the polar rogions where
the temperature was slightly lower
than other parts of the planet.
“When the earth is extinguished,’
he concluded, “it will be Venas, queaen
of the heavens, that will take over
the role as carrier of culture’
—————

ASIA PRODUCED

est nut crop Asia Minor has produced
in eight years is harvested and ready
tor shipment from this port Fully a
third of the cargo, which is chiefly fik
berts, will go to America, while the
balance will remain in Turkey.

Much of the crop is grown in the
interior and brought to Trebizend by

% nomad camel trains. Shelled filberts

Invincible ... 20% 20% 19% 19%
Indus Alcohol 47% 47% 47% 47%
Kelly Spg ... 48% 49% 48% 48%
Kennecott ... 31% 32 3% 31%

are sold here at about three cents a
pound, competing strecesstully with all

used as both vegetable and dessert.
e e 4
SAVANNAH TRADE
steady 77; sales 100; réceipts 257;
shipments 28; stock 1,370.
Rosin, firm sales 302; receipts 375;
shipments 4,098; stock 55,761
—— e —

C. P. R. EARNINGS

crease, $364,000.

By C. B. Evans.
Chicago, April 17.—The Genoa con-
ference is mow going it, and when
representatives of the great pcwers of

some effect on the politics or the
finances of the world or both, and|every country
we all may be expected to hold our
reath. Please consider therefore
¢that Chicago is holding its breath,
though not to the extent of ceasing
to breathe altogether.

Ask a person deeply versed in eco-
nomic subjects what the Gemoa con-
ference is going to accomplish anc he
looks a bit silly, or to speak maore re-
spectfully, blank. He wants to pinrce |beard against one of his grand
schemes, he would remark, “Gentle-
there but he cannot do it. He hasimem, we march tomorrow.” Also the Seine sevens, Dutch Hast Indles
Woodrow Wilson used to hold confer-
ences with himself when he was Preai-
but he does not know what thatident of the United States and what-
means, Exchanges stabilize theri-|ever may have been the wisdom or|par value, aggregated $19,485,000,

mwiadom of the conclusion, some- —_————————
ng was done,

Qualified writers on affairs in Bu Tomnto Board o‘
rope have told its rulers what must be
done and in brief is “don’t spend more
money than you have.” it is the same
as with an individual—don’t spend
more than you earn. This is ridica-
lously simple and perhaps unworthy
of the great minds that want to have

the clouds and see what there is back

heard the expression “gtabilizing the
exchanges,” floating about the world

gelves, and when the money of ovne
forelgn country is out of whack with
the standard of the world in the ratio
of 75 to 1 he cannot see what can be
done by a council of the learned with
the big money power left out.

@n the ordinary course of busines:
little discrepancies or oddities as be-
tween the various nations of the eurth
are easily remedied but this is not &
There are enormous|a ratiocination feast.
1t is good however that Lloyd
Geonge is to have a dominant influence
in this aftair, for he can adapt him-
self to immediate conditions with as|s 75 1.4
much facility as a ward politician of!™ 2
It is not always wise to'

staple case.
debts and deficits. The
thing to right a bad condition of fin.
ances is to pay the debt or repudiate
tt. The conferees in this gathering
seem to think that the finances of ‘he
world can be “fixed up” in some mysy- Chicago.
terfous way. If they find the right de-|set up nigid principles in a severe and

vice and set us all to rights, the wo.'d | uncompromising way before a body of

Nevertheless it is quite to be ex-
pected that some of the European bills
will have a little lift during the con-
Perhaps those great finan-
clers who have been operating Russia
for two or three years and who have

making 150,000 rubles of current mon-
ey equal to'one gold ruble have some- action.
thing extraordinary concealed in their

AAAAAAAARS

Mr. Hoover Shows

Marked Business
ment, Secretary Declares,
in Recent Weeks.

Washington, April 17.—There is no
danger of the larger steel mills closing
for at least sixty days because of the|ed States.
coal strike, according to Herbert Hoov-
er, Secretary of Commerce. He said|that the movement of coal from the lands 1805.
that a few unimportant steel plants
have had to close their doors or post-
pone resuming operations on account
of the strike, but for the mills generak
ly there Is coke enough available to
keeap them busy for sixty days.

Secretary Hoover said there did not
appear to be any indication of settling
the strike yet. “Every strike must{to a minimem and when the trips of
pass through certain stages before a
settlement can be reached and this one
is no exception,” he added.

Mr, Hoover said business generally
has showed a marked improvemnet in
recent weeks and the outlook is for
steady improvement, though he did not
believe & boom would set in.

Records of the Department of Com-
merce show that imports and exports
have been steadily climbing in recent

LARGE NUT CROP

] .
Constantinople, April 15.—The 1aT8 | ¢oc6 506 000 ~ having risen gradually
from the slump which followed the
high mark of December, 1920, of|are not now being taken past border
$266,007,443, points
Dealers’ stocks in Ontario are sald
$332,000,000, in February |to average about the normal, but there
are some points where a shortage is
already felt and where supplies will
have to be sent in order to meet urgent
needs till importation is resumed. Tne
general demand for®coal is reported

$250,748,182, in January $278,872,998.
The excess of exports over lmports
during March was $74,000,000.

Commenting on the gain in foreign
commerce, Mr. Hoover declared that
it indicated the tide has turned in ex-|as heavy.
port business, “but the export plant s
too small yet to tell whether it is going
to grow,” he said.

Replying to a letter from Samuel
Untermyer of New York City, wherein
Mr, Untermeyer criticises Mr. Hoover
for his work with the trade associa-
tions, the Secretary of Commerce says
Mr. Untermyer apparently d
stands his attitude on the subject,

“Mr. Untermyer’'s statement appar-
ently arises from his oversight of the
word ‘not’ in various statements of this
department,” from Mr, Hoovef. “Far|myer's business to deal with the min-:
ority of destrucjive elements.” l 4

other food products. The nuts are

Savannah, April 16 —Turpentine

Montreal, April 17—Canadisn Pa-
cific Rallway earnings for week end-
ing April 14th, 1922, $2,719,000, de-
from extolling so-called ‘open price as-

A NAPOLEON IS EUROPES
NEED THINKS C. B. EVANS|

comumon

subjects, and we have had frequently
gold standard, now kept
in a cabinet as a curlosity.
world that does things constantly
Europe get together one expects cﬂl‘lumlauuaohm mu;;
rencies altogether out of re a New York, Apru. 17—

'0|bonds today lacked the ctivity hnd
strength shown during several ses:
slons of the previous week, but a
majority of the popular lasues in the|DUrine

avowed the

Furope wanting
borrow. BEverlastingly is the effort go
ing on to dip somethng out of the
future, the fyture becomes the pres.
ent, and drafts must be made on the
™ Ohe e

ne wish that Hurope could
have some of the. conferences like|the Liberty series, but the tu
those Napoleon used to hold with his

today the statement was made that
80 great a man as Gladstone would
be an utter failure in an emergency |bag, $1.70 to $1.80.
of this sort, for he had principles and
did not hesitate to bring them to the
front on any and all occasions. Not
the spectacular feat of|that a man can be too good but that
certain emergencies call for politic
When you are building a
house and putting pretty paint on it
you still keep the foundations under-
The fact is Europe has been con-|ground.
ferenced to death. We have had not
only the long and lugubrious gathon
ing of the political saints that framod
the Versailles Treaty, but a succes-
sion of confabulations at various con-
venient and comfortable points in Eu-
rope to readjust reparations and dis.
cuss all sorts of political and economic shades.

1f Lloyd George succeeds in this
Genoa undertaking one might suggest naiente, firsts, $8.50.
that he come over here and try his
hand at Gaston, Williams and Wig-
more and a few other of our interna-

33.00.
tional comeerns that now appear ak
most to have passed over to the to $30

But the

Made New High Records.

domestic list were firm to strong.

| Higher Prices n

Few lssues of Foreign Bond.

No new high records were made by

Wheat And Coarse

Grains Expected|Better
‘May Futures Stronger Than

July and Broad Price
Cl Lil ly.

Winnipeg, Aprfl 17—The local wheat
market opened very strong, today,
with quite a broad and active trade.
the last hour of the session
the market tarned very quiet and the

trade volume was small. May open-
edra-seuuugmrm.{:um.
back again,

No. 8, cw nominal,
All of the above cif bay ports.

Montrea! Produce

dian Western No, 2, 66; No, 3, 61

CHBBSE—Finest easterns, 16.

Increase In Trade

in MArch reached a total

Improve-| Railroads Canno: Meet the
Demand of Inland Towns.

London, Ont., April 17—The disposi
tion of available stocks of coal has be-
come & . big problem since the inaug-
uration of the mine strike in the Unit-
Until now there hds been
no apparent effeet in Ontario, except

United States showed a falling off. The
present situation, however, is marked
|b’ an increasing demard for coal from
distant points, and the storage sidings
here and nearer the border are being
depleted to answer the demand.

for delivery reached its
height just when imports by rail fell

Demand

the car-ferries from Ohio ports were
discontinued because there was no
more coal consigned to Canada ready
for delivery. The result is that the
railroads cannot meet the demand of
the inland towns for some thousands
of cars of coal and traffic will be
Hmited in the future to moving a few
cars from storace sidings and re-
turning empties to points convenient
to the border in ease the strike should
Imports in March totalled |end soon. Inthe past the empties were
returned directly to the mines, but
operations being suspended there, they

Cotton Market

tures closed steady:
January 1725 at 26.
May 1791 at 92,

July 1749 at 5L
October 1745 at 46,
December 1737 at 38.

in the third and fourth 4 14's was
marshals, when after all had bewn|Yery large and within easy distance

of recent maximums., Fremch 7 1.2's
Mexican 4's and 5's department of

8's and the new Rio De Jameiro
issues, led the international division
at new high records, Total sales,

- Trade Quotations

Toronto, Ont., April 17—Manitoba
wheat, No. 1 Northern'$1.07; Manitoba
oats, No, 2 cw 61 1-2; No. 8 cw 67 1-2;
extra INo. 1 feed 58. Manitoba barley,

American corn, No. 2, yellow, 77 14,
track Toronto, prompt shipment; No.

Ontario oats, No. 2, white, nominal,
according to freights outside, Ontario
wheat, nominal. Barley, malting 60 to
66. Buckwheat No. 2, §1.00, Rye, No.
excialm “here is another mir|people that are really strangers to(8 95. Milfeed, car - lots, delivered
them. In & conversation in this city| Montreal, freights, bags included;
bran per ton $26 to $30; shorts, per
ton $30 to $32; good feed flour, per

Hay, extra No. 2, per ton $22 to $23;

mixed, $18 to $19; clover $14 to $18.
Straw, car lots, per ton, $12 to $13.
(it &5 o it i

Montreal, April 17.—OATS—~Cana-
FLOUR—Manitoba spring wheat i

ROLLED OATS—Bag 90 1bs., $3.00.
MILLFEED—Bran $32.60; shorts,

HAY-—No. 2, per ton, car lots, $29

BUTTHR—Cholcest creamery, 87

Canadian Coal wEﬁGS——Se\ecteﬂ, 34,

POTATORS—Per bag, car lots, 95

In _Heavy Demand|t st

(Mew York, April 17.—Cotton fu-

Spot closed quiet; Middling Up-

Tax Exempt
BONDS

We have a selected
list ready to send to
you on request.

J. M. Robinson &
Sons, Ltd.

ST. JOHN

Moncton Fredericton

1 trade

sociations,’ the department has con-
sistently stated it cannot and does not
approve of them on economic grounds,

“Whether legal or illegal, they con-'
stitute less than 10 per cent of the|

is the function of this department tq
deal with the 90 per cent of construc-
tive elements in American commerce
and industry, while it is Mr, Unter.

of the country. It|

ing tq 142 58 gettl ck
falling to 1.38 88 and closing at
134 3-8, 34 below Saturday. July, af-
ter advancing to 1.41 7-8, also rapidly
reacted to lower levels during the last
hour, closing 3-4 down. . .

The trade in general feel that the
action of the Chicago market Satuer-
day, and the influence it will have on
Foreign markets will likely give us
higher prices in both wheat and
coarse grains. The general feeling
appears to be that the May futures is
relatively stronger than July, even in
the face of liberal supplies and that
broad price changes will be ely.
The ‘trade is ‘pretty well evened up
in' the local market and operations
will be largely governed and guided
by the trend of Chicago.

Coarse grains were acting in sym-
pathy with the  wheat market. ' Farly
in the session they were fractionally
stronger while, during the last hour,
they dropped to around the previous
close. ' Trade volume 'was of & lhmi-
od_ﬂnm.

e offerings of cash wheat were
the heaviest today since the close of
navigation Jast Fall which was di-
recetly due to the advance in prices on
the May future. During the early
part of the morning there was a fair
demand existing and small quantities
changed hands at six cents over May.
Later the market became somewhat
heavy, buyers backed away and prem-
fums showed signs of easiness,

The cash coarse grain movement
continued very quiet and the amount
of business pass was of & very
small volume,

Quotations
Wheat, May 1.38 7-8; July 1.37 18

ed. =
Outs, May 49 78 bld; July 4 %4
Barley, May 68 18°bid; Jul

Bar y 57 58

asked.
M:‘lax, May 2.36 bid; July 2.38 34

R;;, May 1.05 1-2 bid; July 1.08 1.2

Cash prices: Wheat No, 1 hard
1.44 5-8; No. 1 Northern 1.44 38; No.
2, Northern 139 3-; No. 3 Northern
1,81 18; No. 4, 1.22 7-8; No. 5, 1.12 78,
No. 8',-&1.0: 78; teed 96 7.8; track

144
Oats, No. 2 cw 50 38; No. 3 ow
::e:«!‘,‘ .;;nNNo.zlttnd 47 1-8; No. ¥
s No. eed 42.1-8; rejects
wB:DlN:ngk 650 3-4. 3
riey, No:3, 67 3-4; reject
food 40 307 ek 41 BaT LB
Flax, No. 1 awe 2.35; No. 2 cw

g

Pl n«
Sugar Quotations Ranging

. New York, April 17—The raw se
gar market was steady early todsy.
There were sales of 4,800 bags i
t 2 516, equal to :

shipme

Cubas were quoted at 4.04 and May
at 4.11, The raw sugar futures marks
et showing declines of 1 to 2

on covering and. trade buying and at
midday prices were unchanged.

A Dbetter inquiry was reported from
Quotations . ranged

refined sugar.
from 525 to 550 for fine granniated.
transactions in refined

::.taw-umz.m
Rye, No. 1 ew 10K

|nvestment

Recommend

Ask for our list giving
particulars of Bonds sell-
ing to yield 5.35 p.c. to

__._—: w
Fastern Securities
Company Limited

St. John, N. B.

®  NEW BRUNSWICK
MUNICIPAL BONDS

(Trustee Investments).

Province of New
Brunswick ......
City and County of
St John i, ...
City of Moncton ...
City of Fredericton .
Town of St. Stephen ,
Town of Edmund-
] ston School .....
i Town of Edmund-
T R PR
Town of Chatham
Parish of Lan-
caster School. iisi
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THOMAS, ARMSTRONG & BELL, LID.

INVESTMENT SECURITIES
101 PRINCE WILLIAM STREET
8. Allen Thomas, Donald W. Armstrong, T. Moffett Beil.
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