'VICTORY BOND ‘
" TRADE GROWS;
OTHERS SLUMP

Utibities Are Easier and In¢
crease in Newsprint Fails to|
Raise Paper Stocks. i

¢ Momtreal, Nov. 3. lnc-mnw nder
wt in the Victory bond market today
soincided

with a declme in :mdl:m’

atocks on the local stok markel
"-D. Victory issues showed a better
Jdremd, but th= stock market con tin-
‘d to refleci the uncertaiaty of the
My market. Groups moved in
opposite  directions, demonstrating

Gmt owtyide news was but a small
tactor in the market.

ll the paper group, [Or imStamce,
< the t of the ad-

wance in the price of newsprint, Abiti-
bi moved off a point to a mew low for
{the year at 64 34, closing at §3;
Wayagemack lost a point; Lauren-
tide held unchanged; Brompion was
up a point; and the Spanish Rivers
up 1 1-2 and 3 1-4 points yespectively.
{Riordon gained a point and Howard
Smith three points. All these issues
would be directly or indirectly affect-
ed by increased newsprint prices

Utiitties Are Easier.

The Utility group, favorably spok-
o of on all sides, were inclined
sasier, and the cotton and allied

wtocks were neglected. Steel of Can-
nda was stemdy, and Iron was up a
point. Smelters showed some slight
improvement, moving op 1 1-2 points
to 17 1-2, and closed at the top with
@ turnover of some 800 shares.

Sugar was quiet and 2 fraction
easier, and in the balgnce of the list,
stronger stocks imcluded Bell Tele-
phone, which gained a fractiop Do-
minion Canners was up a fraction,

and Bank of Montreal & point. Co il o Mpyy 134 124 138% 123%
;159.:1\(0 preferred gain 1 1.2 points atf’y ==, ., % f‘fﬂ
oy Smelting . 51
Wdaker issues included Asbestos .:m Shely s 40
8 naconda
common down two pomts: Cement K Tele 99
common down a point, and Ogilvie Atahison
Milling, which lost oge point. Total| ' " (an
* gales, listed 10,002; bonds, Sﬁ:v),«)()o‘ Beth Steel y
Balt and O C 4,\.{&2
MON IRE.AL SALES lald Loco .. 96%
g TS Brook Rap Tr 11
™ 6 s4
(McDougall & Cowans) t‘hea.-md 5), X; 4
Bid Asked (rumb\e_ﬂ:wll '1.16“
g 40 Can Pacific 16%
ia:ﬁsbxl)m 4Ty a5 Cent Leath -‘3% 8
Bragiltan L H and P.. 34 1414 | Brie Com 15% 15%
Brompton 591y 597 | Gen Motors {6 : \o‘,/.
(hnxdps. Car 30 .. |Gt North Pid. 80%. 80%
Canada Car Pfd -0 |lnter Paper .. 4"3'4’ fz
Canada Cement 57 Lo Mex Petrold .l,{H:}::_- lg.l%
A5 401 Y NH an 1% 2
a Cement 9 4 2 21
(L“anﬂi (‘t:‘;tt;m o 7?\ i N Y Central.. 14% '."Vf
Pati Unked .. 4 02 | North Pacific 85% 86%
Dom Bridge T4 75 Pennsylvinia
Dom Canners 39 Reading Com
Dom I/rou f‘fd 63 Republic Stl .
463 ” St Paul
Dom Iron Com.. 65 47 St y
Dom Tex Com. bs 2 109 Sax Motors .. %
taeurentide Paper Co.. 92 a4 South Pac XD 111%
MacDonald Com 193 20 Studebaker .. :f
Mt L H and Power.... 9% 20 Stromberg S
Ogllvies ...... i 196 200 Un Pac Com.l /8
Penman's lmnuod 104 106 U 8 Sl Com. o
Quebec Railway 213, ..|U 8 Rub (l.)m bg.,v
Riordon .... . 149 150 Willys Ovl'd .
Shaw W and P Co. 102 | West Electric 42
Spanish River Fom .. 833 8315 | Sterling ‘.A..qv.;;: 16 pc
Spanish River Pid. 88 90 N. Y. Fonds 1- i
Steel Co Can Com.. 62 t;.} ~
fmnto Bils, 5. oy ;. 45% | 514, 5 at 88, 15 at . 4 at 90, 10 at
preresspinck e g9, 45 at 89%, 25 at 88%.
5 Brompton—325 at 59%, 50 at 59%
Steamships Com—140 at 49, 5 at 48- 145 at 60

Steamships Pfd—20 at 7l
Dom Textile—60 at 109

Brazilian—255 at 34:
Can Cem Pfd—35 at
Can Cem Com

215 at 46

Dom Iron Com--30 at 46,

13, 90 at 46%.
10 at 102,

35 at 79

Shawinigan—154 at 102,
Monireal Powar-—7 at 79%,

Toronto Ry—75 at 45,

Winnipeg iectric -z at 3.

Montreal Tram—25

Ogiltvies—225 at An)

iake of Wonds—20 al 140

Smelting—42 at 163, 40 aL i
17%, 10 at 17%, T60 at 174,
18%.

Sal 147

Riordon—
ai 14834, 150 at 148, 2
MdDonalds—20 at 20
Wayagamack—S5 at 86, 25
36 at 87, 26 at 86%.
Qaebec Railway-—96 at 22, 9, at 2L
Atlantic Sugar Com-—355 at 24, 50
at 24%, 50 at 23%.
Breweries Com—235 at o1,
Y%, 100 at 650%.
Span River Com—30 at 3235, 130 at
83%, 20 at 83%, 30 at 831, 25 at $344,

» at
at

105 af 147,
at 143%.

25

al 8615,

25 at o1

STOCKS CONTINUED

LIQUIDATION ON
WAL!. W YET
Pressure Cenu'ed:n Independ-

ent Rails and Coppers With
Drops at Closing.

New York, Nov. 30.—Regardless of
the more hopeful feeling prevailing in

WHEAT DOWN FOUR
CENTS WITH CLOSE

Fair Enquiry at Winnipeg for %,
Early December Wheat De-

livery and Oats Dull.
Winnipeg, Nov. S0—Heavy seiling

of \vhm on 1he iocal market today
had & beard on prices, and

banking circles and the ab of
untoward comditions in the money sit-
ustion, stocks were in process of fur-
ther liqutdations today, the irregular
reverssl being accelerated by an ex-
tepsion of the short Interest. H
The reactions, so far 2s i dealt
with representative issues was rela-
tively moderate, high grade ruils, in-
dustrials, oils and specialties for the
most part recording only unominal
losses at the close.

Pressure On Rails.

Pregsure focussed inm the indepand-
ent rails and coppers, and secondary
rails, as featured dy Replogie, Vana-
dium and Crucible, Chile Copper, Am-
9 an  Smiditing, New Haven, Sea-
board Airline 2nd preferred and most
of the miror Western and Southwest-
ern railway shares.

Gross recessions of 2to 6 1.2 pomts
were partly regained in the final de: al-
ings. Total sales amounted to S00-
000 shares. In the money market the
onily obvious result of the turn into
December was an advance of call
money from six to seven per cent.
Time funds wete in supply over the
year's end at sevem per cent. and
foreign exchange, while mainly irreg-
ulv owrted no visible influence

NY 6UOTAT|ONS

High Low Close

-Open
Am Beet Sug. 3%

Ames Holden Ptd—10 at 36.
Dom Canners—b58 at :U%
m Bridge—>50 at 7
IP,ZnI:ualm sthdlel at 106, 3 at 107
Glass Com—10 at 61
Glass Ptd—15 at 83.
Afternoon

Steamships Com—60 at 48%, 5 at

43 y
Steamships Pfd—4$ at 70%, 15 at

uw‘ e
Brazilian—o0 at 34, 35 .u.‘gla‘;; e

Dom Textile--2 at 109%,
5 at 90.
25 at 80,

79,

25 at T7%.
75 at TT%,
Asbestos Pfd—b at 92°

Steel Can Com—390 at 62.

Dnm lron Com—10 at 46%, 25 at 48

Toronto Ry—2s 9.1 4.-

!mxrentnde Pulp—&60 at 91%
92, 35 at 91%. - 72

smeluu—wo at i7%, b at 173,

Vlc[)onaldn——"a{a;t ztﬂs

W ack—40 at 8712

At?:::ﬁ:mansar ('Om—-l(k at 24, 150
at 24%.

Breweries Com-—26i at 50%, b0 at
b0%.

Span River

Span River

i0 at

Com--30 at 831>
Ptd—25 at 90%, 25 at

88.
Brompton—25 at 60, 5 at 9%, 25

25 at 83%.

Span River Pfd—380 at 8724, 100 at

at 597%, 2 at 60, 2 at 61.
Dom Bridge—10 at 74

o

B " Principal and Interest

‘ To yield ©

llil 4184, 4188

Southern Canada Power Company, Ltd:

6 per cent. Bonds, due September 1st, 1948.
Price 90'/; and Interest.

“luchanp differences add about 12 per cent to the yleld at present”

Our experience since
ournlvu to Investments only Is at your
service.

MAHON BOND CORPORATION, LIMITED

. 101 Prince Wiitiam Street.
. 8T. JOHN, N. B,

-fcents lowed. Corn lost half cent to

the future merket closed three cents
to four cents lower, with cash showing
a loss of 8 12 to 7 1-2 cents at the
close,

Demand for spot wheat was poor,
indicating that November coniracta
had been well taken oare of, but there
was & fair enquiry for early Decem-
ber delivery.

The outs market was not active, the]
demand being only fair for certain
erades, while the offerings were some-
what liberal.

Oats ciosed 1-4 to 1 1-8 lower
Wheat—Close—November, $1.78 b.;
December, $1,63 1-2b.; May, $1.65.
Oats—November, 50 5-8b.; Decem-
ber, 50 58; May, 5¢ 5-8b.

Cash prices—Wheat, No. 1 nonthern,| o
$1.78 1-2; No. 2 northern, $1.76 1.2;
No. 8 northern, $1.72 1-2; No. 4 north-
ern, $1.63 1.3;
-2; No. 6 northern, $1.41 1.2; track
Manitoba, Saskatchewan en dAlberta,
$1.65 1-2.

Oats—No. I, cw., 52
49 5-8; extra No. | 4
1 feed, 45 58; No. 2 feed,
track, 50 5-8.

CHICAGO

Chicago, Nov. 30 — Depression in
wheat prices resulted today from con-
tinvance: of rural bank failures and
from the failure of a Seattle grain
firm. The market closed unsettled, at
the same as yesterday’s finish to three

FOR CASH LOWER|:%:*;

No. 5§ northern, $1.51- -

.| 8L

! for the week are as
mmm " $652,846,105; Tor

lord, $6,651,144; Peterbord,

u,ﬂm; Kitchener, $5,395,150; Win-

ﬁ‘n.m 133; Fort William, $5.-

107! Sherbrooke,  $5,668,363;

mh-. $2,863,638; Hamilton, $33:

261,308; I.ondon $16,989,248; Halifax,
$23,812.371.

.

N N ey

1 1-2 ‘cents, and oats, 3-8 to 13 to 1.
3-8 cemts. In provisions the outcome
ranged from seven cents decline to
seventy-five cents advance.

TORONTO

Toroaty, Nov. 30 — Manitoba oats,
No. 2, ew., 52 58; No. 3, cw, 49 53;
extra No. 1 feed, 47 58; No. 1 feed,
47 58; No. 2 feed, 42 5-8; all in store
Fort Williamn. Northern wheat, new
oarop-~No. 1 porthern, $1.78 1-2; No. 2
northern, $1.76 1-2; No. 3

$1.72 1-2; No.4 vorthern, §1.63 1-3; all

in store Fort William
Cash prices unchanged—Amerioan
corm, No. 2, yeliow, $1.05, nominal,
track Toronto, prompt shipment,
Canadian corn feed, nominal. Mamt
toba barley in store Fort William—
No. 8, ew., 91 7-8; No. 4, cw., 78; feed,
Barley, ()nmﬂo lnllﬁnx
18 to 83, outside. Ontario wheat, No.
2. $1.60 to $1.70, fo.b, shipping points,
to ireight. Ontario oats,
No. 2, white, nomipal, 45 to 48;
according to freights outside. Peas,
No. 2, $1.75 to $1.80, acocording to
freights. Buckwheat, nominal, 95 to
Rye, No. 3, $1.45 to $1.50. Omn-
tanio flour, in jute bags, government
standand, prompt shipment, delivered
at Montreal, nominal, $3. Manitoba
flour, track Toronto, cash prices; first
patents, $11.20; second patents, $10.70.
Millteed, carloads, delivered Mon-
treal freights, bags included; bran,
per tom, $88 to $10; shorts, per tom,
$42; feed flour, $2.75 to $3. Hay,
loose, No. 1, per ton, $38 to $39; baled,
track Toromto, $30 to $32.

$494,365,605; Ottawa, $57,308,|

WHOLDING
8 "u‘ﬂnlt.“
‘Montreal, Nov. 30.—The street '

well pleased with the manner in
;vlioh the price of Victory

Iding. uidation continues at a
fairly rapid pace, but the buying power
sevms equal to the occasion. To-

day’s prices are well up to those of

yosterday, if the high point of yester-

dey be eliminated. Comparisons are
as follows:

29th.
Victory Bonds, 1922, |

Com-
mittee
Opening. High. Low. Close, Price,
97 97 % 98 97
Victory Bomnds, 193,
2% By N 91, 97
Victory Bonds, 1924
8% 92 9L 96
Victory Bomnds, 1933.
9% 3% 9% 93 %%
Victory Bonds, 1934.
91% 91 88% 0% 2
30th.
Victory Bonds, 1922.
96 96 96 9% 98
Victory Bonds, 1923.
9% 95 93% 4%’ 98
Victory Bonds, 1924,
1 9214 91 91 L4
Victory Bonds, 1933.
933, 98% 93 93 9%
Victory Bonds, 1934
0% 90% 9034 90% 93

In the case of the Victory Bonds,
1957, the committee price was 97 to
98%, the opening and high price of
yesterday was 953%, while the low and

closing price was 943%. Today the |}

opening was 9414, the high 95, the low
94%, and the last price 94%.
——————e
This General Pilsudski has an in-
triguing name for those who like their
icur per cent. brew.

NEW ISSUE.

Preferred Stock
Common Stock . .

Some particulars of the

time Provinces in farm macha

ferred Stock issued.

4

oth

After the payment of 10 per cent. divid
Preferred shares participate equally with the common in any dividend or distribution of profits.
No bonds may be issued, nor mortgage nor lien given on the fixed assets without the consent

of 75 per cent. of the Preferred shareholders.

eI

$200,000

ds on the

The Lounsbury Company, Limited

8% Cumulative Participating Preferred Shares

Dividends payable quarterly on 1st January, April, July and October. Dividend cheques
payable at par at any branch of the Bank of Nova Scotia in the Maritime Provinces.

Preferred as to both dividends and assets, callable as a whole or in part at the Com-
pany’s option at |10 and accrued dividend on any dividend date, on thirty days' notice.

stock in any one year the

CAPITALIZATION
Authorised Issued
......... Se e e -0 9250,000 $200,000
......... S, 500,000 250,000
SINKING FUND

Commencing on or before the st October, 1922, an annual Sinking Fund of not less than
5 per cent. of the largest amount of Preferred Stock, which has been at any one time out-
standing, will be set aside to buy or call Preferred Shares at an amount not exceeding the
redemption price. All shares so acquired will be cancelled.

Company and security:

|. The Company was started originally in 1891 and is one of the largest dealers in the Mari-

(-~

having and stores at

nery, furniture, an

Moncton, Chatham, Newcastle, Bathurst, Campbellton and other points in New Brunswick.
Proceeds of this issue will be used to finance the increased business of the Company.

2. The Company's business has grown steadily, as the follow:rng figures show:

Sales Net Earning: Sales Net Earnings
1910 178,700 20,718 1919 766,500 40,758
1915 264,200 23,784 *1920 900,000

“Nine Months (approximate).

The net earnings mentioned above, are most conservative, as hbe:al allowance hu been
made for depreciation, taxes, etc. d, will
over three times the dividend requirements on the Preferred Stogk issued.

3. Real estate holdings of the Company are conservatively valued at well in excess of Pre-

Net earnings for 1920, it is

4. After making full provision for depreciation, and all other contingencies and taking
the proceeds of this issue, net tangible, ificluding liquid assets, will be in excess of 3600 000
—or over three times the Preferred

eserves and undivided profits on December 31,

R
$125,000 of this amount is reserved for the. payment of a dividend in the form of common
stock, thus assuring the Prefer}-ed hareh

issued.

112

that this

1919,

t to well

in

amounted to $|79T973.91.
t will not be distributed in

cash divid

and st

5. The Company agrees to
cent of the Preferred Stock

7.  All the C

200 per cent. of the Preferred Stock

6. No dividends will be paid on the Common Stock, unless all Preferred dividends have
been paid and unless the Company has surplus undivided profits equal to at least two years’
dividends on the Preferred shares.

maintain
outstandi
g

e in New York.

3-4 poCo

71907 confining

on Stock in trade, over $400.

St. Jobm, N, B.

Stock repr
officials and employees of the C
Common Stock was sold at $100 per ;lnre to lbnrel:olden of the Compan

8. The Compnny carry the following insurance: Buildings, Plant and Mu:lnnery $166,600;

000.

We purchased this stock after eomplete investigation

and offer same at

$100 Per Share and Accrued Dividend, Yielding 8%

and strongly recommend it as a thoroughly wellsecured investment.
Dividends exempt from Normal Income Tax, T

Special Circular on request.

EASTERN SECURITIES COMPANY, LIMITED

g the gquity back of the Preferred Stock.

all times, net liquid assets of not less than 100 per
", and_net tangible (ircluding liquid) assets of at least

pnd up upntnl ond is nearly all owned by thé
t year, $50,000 pn value of the

“Halifax, N. 8.

Buymg New BrunswrcK
Telephone Co. Shares

Ist. Old thoroughly tested Investment.
2nd. Excellent Dividend record, dividends having
been paid without interruption over a long period of
3rd. Ready market. Jhis stock is one of the most
pulu and favotably known Investments in New
e and there has always been a good demand
r it.

4th. Assets widely distributed throughout the Pro-
vince. The Company cwns.property in 17 Towns
and Cities.

5th. By decision of the Board of Commissioners of
Public Utilities of New Brunswick, the -Company . is
allowed to earn and pay 8 per cent. on its Investment.

6th. Telephone service has become a necessity and
the business is bound to grow steddily.

7th. Dividends are exempt from Federal Govern-
ment Normal Income Tax and City of St. John income
tax.

Investors have an opportunity today of securing
this Investment on a very atiractive basis.

110 and accrued dividend per $10 shares
Yielding 7.27 per cent.

Fastern Securities Co., Ltd.

James MacMurray, Managing Dimtq.
St. John, N. B. Halifax, N. S.

=

A Buy Which :

Means Money Made

Financial authorities agree that
prices of securities, particularly those
of public utilities, are at the bottom,
and it is a fact that the new N. B.
Telephone - issues fulfills all require-
ments of stocks now so generally
recommended for purchase:

(1) It is seasoned; has stood the test,

(S) It yields so good an income that
advance in price seems imevitable.

“We have apain an
exceedingly favor-
able situation . for
the investor with
funds. Therw is an
opportunity for him
to place his money
in seasoned Issues,
with the certainiy
that the industrial
depression means
lower Interest
Rates.”— BABSON.

For your own sake, do mot let this
poriod of low prices of excellent in-
vestments pass.

Buy:

NEW BRUNSWICK
TELEPHONE STOCK, -

while you can get it at

$11.00 and Accrued Dividend per $10.00
share.

M ROBINSON & SONS

St. John Moncton Fredericton

McDOUGALL & COWANS

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.
Branch Offices: (s)t.tujmn:rgnozl:; Winnipeg, Halifax,

HEAD OFFICE, MONTREAL.

, Orders executed on all Exchanges.

Cash Assets, $54,695,060.3). Cash Capital,

INSURE WITH THE HoM
INSURANCE COMPANY

$6,000,000.00. Net BSurpie,
$16,825,966.32, lll"lll a8 Regards Policyholders, $18,815,440.71,

Knowlton & Gilchri m:i“ ;&:'u.l:m s, 8t 3'«'5.."".&':

GENERAL ABENTS. Agends Wonted in Unrepressnted Places.

SOFT COAL

ORDER NOW

| McGivern Coal

W R e

FIRE INSURANCE

Main 42 s

*9 1 Mill Se,

S e

By A. W. DOUGLAS. *
St. Louis, Nov. 30-—~The . coust
0 always unanswered question
, “How long will the pres
: last 7" hes, to the W
ﬁl\pler and less compiicated’ ph
hlln it presents to those east of
. And for muny reaso
Primarily, and most fortunately,
do not live in & financial atmosph
that causes one to take counsel wi
the stock market slumps. = Also,

sion

| many in the West, Europe and its

parently insoluble problems are &
Rfar off, even though it be directly
sponsible for the low privé of cot
nnd the consequent slump of b
Bess in the South.

Then, too, again most fortunat
‘we live in an agricultural coun
especially west of Misstssippl, :
Dot in one overshadowed by ing
trial lite and its equally apparex
difficult problems. We .have got
by in the past, in the days of sh
crops and low prices of agriculty
products, as we found that they of
had a fashion of solving themsel
nmioat unexpectedly. Solutions, for
stagce, which do not come 80 rea
togeongested centres with idle m

much unemployment. So we |

we shall compass the pres
depression  successfully. - Then
have just harvested the grea
crops ever known. Prices are 1
and the farmer is dissatisfied,
they represent much neéwly crea
veal wealth. So uMimately it will
pf service to those who produced i

Constructive and Productive Wo!

It I8 true likewise that const!
bive work in the agricultural secti
goes on alike in all time of our ts
lation as well as in all time of
prosperity.’In southwest Missoun|
are completing the largest sir
drainage enterprise in the count:
some 560,000 acres of redee:
awamp dands in the Little Ri
drainage district. Here and there
the semiarid seotions of the Far W
there are irrigation projects unm
‘way, and the reclaimed desert is
ing trnsformed into fertile acres.

Agriculture never shuts down,
goes on ceaselessly to more effic
methods. %

Nor are we concerned about
‘mone panic or its possibilif
p3? visions of 1893 and 1907
< necs do not disturb us so |

the Federal Reserve Bank is
the job. Several things seem oby
~—one is that readjustment has
<commenced, Land that, varying
grees, ft Wwill afféct all indust
some certainly’ more acutely t
others, because prices have fun
to fall

It is not likely that such read|
ment will be speedy and soon o
It never has been in the past, tho
the present lack of financial con
cations offers some hope for a
80 prolonged drag as in the ser
depressions of times gone by.

The real problem seems to be
&0 when the consumer will open
snd commence buying again.
ds, buying something more than
mnecessities. ‘The apparent ans
@eems to be, when he thinks pr
pre down to a reasonable level.

Many Purchase Bargaing.

‘There are several indications
#his is the real solution. Bar
sales find many purchasers. N
&ities” that have declined appare
find somewhat increased demand.
average retail dealer is gauging
purchases by those of his custon
Th sumer finde the story of
elin in many lines in the d
pre®s; and naturally waits 4l
dilter down to him.

In this matter he can wait lo
than the dealer, who very natu
eeeks to dispose of his stocks
merchandise on the basis of wha
paid for them and not on their
placement cost. This will grade
change as goods grow cheaper,
more normal relations of cost
selling prices resume their way.
readjustment is apt to go on thm
the winter, prices not always de
ing, but trending that way with
casional recoveries.

SPECIAL RATI

Full Upper or Lower
Set of Teeth

$10.00

25c.

MARITIME DENTA
PARLORS
38 Charlotte Street:

‘Phone 2789-21 3
Heurs 9 a. m.-to-9p.im.




