Close on of before 1 p. m. Saturday June 24th

MONTREAL-LONDON SECURITIES CORPORATION

Ak LIMITED.
JOHNSTON, McCONNELL & ALLISON

Offer for Subscription $300,000 7 p. c. Cumulative Pre-
ferred Stock, with 20 p. c. Bonus of Common Stock of

LIMITED

(incorporated under the Laws of the Dominion of Canada.)

Of the $3,000,000 of Preferred Stock issued, the Sherwin-Williams Coms
pany of America and the directors of the new company have taken $1,500,000
for investment, and of the balance $1,200,000 has been taken firm by Cana-
dian investers, leaving only $300,000 available for the present offering.

CAPITALIZATION
Authorized  To be Issued
Preferred Stock, 7 p. ¢. Cumulative, $4,000,000 $3,000,000
Common Stock, . . 4,000,000 4,000,000

BOND ISSUE
30 Years 6 p. c. Consolidated First
Mortgage Sinking Fund Gold Bonds $4,000,000 $2,450,000

BOARD OF DIRECTORS
Walter H. Cottingham, President,
President The SherwinWilliams Company of America, President De-
troit Lead Works, Det, Director Cleveland Trusts Co..
C. C. Ballantyne, Vice-President and Managing Director.
Member Harbor Commission, Montreal,
Wm. McMaster, Director Canadian Bank of Commerce.
W. J. White, K. C., Director Mexican Northern Power Co. Limited.
J. W. McConnell, Vice-President Montreal Street Railway, Limited.
James W. Garson, Managing Director Lewis Berger & Sons, Limited, Lon.
don, Eng.

TRANSFER AGENTS, BANKERS,
Royal Trust Company. Bank of Montreal
REGISTRARS, SOLICITORS,

Limited.

HEAD OFFICE and FACTORIES
BRITISH OFFICE and FACTORIES'
BRANCH OFFICES, FACTORIES and WAREHOUSES:
TORONTO, WINNIPEG, VANCOUVER.
OXIDE MINES, ST. MALO, QUE.
FOREIGN BRANCHES: SYDNEY, Australia; WELLINGTON, New Zeal
and; PARIS, France; BOMBAY, India.

Investment Trust Company, White & Buchanan,

MONTREAL
LONDON, ENG,

The Montreal-London Securities Corporation and Johnston, McConneil
& Allison will receive subscriptions for $300,000 or 3,000 shares of the par
vilue of $100 each, of the 7 per cent. cumulative, preferred stock, at $95
perd share, carrying with it a bonusof common stock equal to 20 per cent.
of the par value of the preferred alioted,

‘

The Sherwin-Williams Company of Canada

Total 95 per cent,

notice.

Payments are to be made in the following instaiments:—
20 per cent, on application i

5 per cent, on allotment

per cent. on July 1st, 1911

25 per cent, on July 15th, 1911

The right is reserved to allot only such subscriptions,
amounts as may be approved, and to close the subscription books without

Dividends on the cumulative preferred stock accrue from June 15th, 1911

Dividends will be payable quarterly.

Application will be made immediately for the listing of the securities
of the company on the Montreal and Toronto Stock Exchanges,
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PROPERTIES,
The following information has been supplied by Messrs. Walter H. Cottingham and C, C, Ballantyne:

Ce. of Canada has been formed to take over the Canadian business of the Sher-
win-Williams Co. of America; the Lewis Berger and Sons, Limited, of London, England, which since 1905 has
been associated with The Sherwin-Williams Co. of America, and was founded over 150 years ago; and has ac-
ada Paint Co. of Montreal,
ams Co. are the largest manufacturers of paints and varnishes in Canada. Their plant
of Montreal and is the most modern and complete of its kind in the world,
paint works, varnish warks, linseed oil mill, tin can factory and box
one céntral power plant, insuring economy

and efficiency in operating,

uses in Winnipeg and operates branch houses in Toronto and
ago by Mr

Walter H. Cottingham, now President of the

ited, organized 18 years ago, is aconsolidation of three of the largest
, outside of the Sherwin-Williams Company. Its total output today is
ove company. The Canada Paint Company operates its own paint and color

nto and a paint factory and linseed oil mill at Winnipeg. it also owns
mines the products of which are extensively used in the manufacture

The brands of these two companies are among the best and most favorably known in Canada.
s, Limited, is one of the oldest and best known paint, varnish and color manufactur-
150 years ago, it has grown from small beginnings till today it stands one of
ad in the British Empire. The plant is situated upon four acres of land in the City
business carried on in London and throughout Great Britain, this company'’s export
and maintains its own cffices and
Bombay, India, and Paris, France

warehouses at Sydney, Australia;

MANAGEMENT,
Ahe present management will be continued, and the Canadian company, under an agreement with the Am.
erican company, will have the benefit of the large research and development work constantly being done by the

Mr. Walter H. Cottingham, feunder of the Canadian business of the Sherwin-Williams Co., Chairman of
Lewis Berger and Sons, Limited, and president of the hsherwm-wnlnams Co. of America, will be President of
the new company. Mr. C. C. Ballantyne, who has been General Manager for Canada of the Sherwin-Williams Co.
and who has been asscciated with Mr. Cottingham for nearly 20 years, will be vice-president and managing di-

The present management of the Canada Paint Co. and Lewis Berger and Sons, Limited will be continued.
Mr. James W. Garson, Managing Director of Lewis Berger and Sons, Limited, who will be one of the di-
rectors of the new company, has been connected with the Berger organization for over 20 years.

OBJECTS OF CONSOLIDATION.

It is confidently expected that large economies
will be effected by utilizing the manufacturing
facilities of each company for the benefit of the
common interest. Some of the products, it has
been found, can be more economically manufac-
tured in one plant than in others, by reason of
conditions being more favorable. It has also
been found that by handling the entire output of
some articles in one plant instead of three, a
considerable saving can be accomplished, by rea-
son of the larger output being handled in one
plant. The new company will be operated in a
manner to take advantage of the opportunity for
savings and increased efficiency of this kind.

The Sherwin-Williams Co. of America are manu-
facturers in a large way of zinc oxide and white
lead, their plants bBeing among the most efficient
for this purpose. The new company will have
the advantage of their plans and experience,

it wiil be the object of the new company te pro-
duce and control practically all of its important
raw materials, inciuding Dry White Lead, thus
guaranteeing lowest cost with highest quality.

MARKET.

Paints, varnis and colors are among the
most staple articles bulng. used in some form or
other by railroads, ips and ers,
builders, property owners and householders, and
are used in some form in every house, and in all
bulldings, public or private.

ASSETS AND EARNINGS,

The books and accounts of the Sherwin-Williams
Company (Canadian Branch) and the Canada
Paint Company, Limited, have been examined by
Messrs. Price, Waterhouse & Company, Chartered
Accountants, and the Real Estate, Buildings and
Equipment have been appraised by the Canadian
American Appraisal Company, Limited. The
books and accounts of Lewis Berger & Sons,
Limited, have been audited in London by Messrs.
Craig, Gardener & Harris, Chartered Accountants,
and the Real Estate, Leaseholds and Plant have
been valued by Messrs. Fuller, Horsey Sons &
Cassell, London.

On the basis of the reports and valua-

tions mentioned the net assets
amount te .. ..l ceaes...$3,685,012.61
to which must be added the profits »

to date of the combined,companies
as estimated by Mr. C. C. Ballantyne,

Managing Director amounting to 370,000.00
PR L ey
.................. $4,006,012.61

r a total
in th: éqve no allowance has been

ma ¢ formulae, trade mark, pa-
itent: ghts. good will of the com-
pan ich are valued at over $3,000,000.00

The bined earnings for the year
1910, as certified by the same ac-
countants, after allowing for deprec-
iation, amounted to ....

Interest on bonds issued.
Dividend on 7 per cent. Pre-
ferred Stock -

Total Charges ..

Surplus, equal to 4.50 per cent. on the
total Common Stock ...$, 180,807.73
Mr, C. C. Baliantyne, Managing Director, es-
timates that the combined profits for 1911 will
be $550,000 and for 1912, $600,000 or over.
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STOCK MARKET
UNUSUALLY:
DL

—
New York, June 20 —Stocks gave
way slowly today to a comparatively
small amount of selling. The market

was unusually dull. A few stocks,
such as Great Northern preferred,
Canadian Paecific, Denver and Rio

Grande, the Brles, International Har-
vester and the Electric and Telephone
shares lost a point or more, while Nor-
folk and Western and some less ac-
tive issues exhibited considerable
strength. Otherwise changes were
confined to a narrow range throughout
the day, and trading was featureless.
The character of the market illustrat-
|ed the ultra comservatiye attitude of
|traders. The present uncertainty as
to crop prospects is largely responsi-
ble for this position. It is recognized
Llha( crops are passing through a crit-

ical period, and until more definite
{ information received traders gener-
{ally do not venture to commit them-
| selves heavily to either side of the
{ market. This hesitation is increased

| by reports of extensive damage which
|18 being received with persistence and
| which has given rise to considerable
i 8 Today's weekly state-
> weather bureau did not
on this score, although it
ontinuance of favorable
ondition in spring wheat growing
ates, it confirmed private advices
still more favorable condi-

| telling of
tions in scme seqtions of the South
| and Southwest.

The Hill cks were among the
| weakest of standard railroad issues
| Selling of these stocks originated
|largely in the West, and apparently
| was based on reports of damage to
the spring wheat crops, contradicting
1rh-- more favorable réports from Wash-
‘il‘.xlun in thig particular. Despite the
weakness in a number of places, how-
{ever, the list exhibited considerable
underlying strength 88 was indicated
by its steadiness in the face of a de-
¢line of nearly 4 points late in the
day by American Telephone. News
that the directors of the Telephone
company had recommended ‘an in-
crease of $530,000,060 in the capital
stock was the signal for the most
vigorous move-of the day by bear
traders who succeeded in driving it
down rapidly, despite the favorable in-
fluence exertel by the earller an-
nouncement that thestocks were trad.
ed in on the Parls Bourse today for
the first time. There was further
active trading on the curb today, in
the new Panama bonds, more than
| $3,000,000 of which sold “when issued"
from 102% to 10334, the price tending
toward the lower figuré following pub-
lication of the figurés &t which
awards were made. The results of
the offerings as finally shown were
quite in line with expectations of
bankers who were prepared to see the
large proporton of the lean awarided
to individuals, trustees of estates and
various institutions other than banks.

Before the government can market
the remaining $240,000,000 Panama
bends authorized, bankers believe the
price may come within the range of
what they are willing to pay.

The bond market was irvegular.
American Telephoné convertible 4's
weakened, with the stock. Total sales,
par value, $3,3565,000,
bonds were unchanged on’call.

Dominion Canners
6 p. c. Bonds

The price of these bonds has ad-

Although the subscription list will close on or before Saturday, June 24th, arrangements have been made
Canada and Maritime Provinces.
in full.

to allow four days for subscription from Western
plications for 26 ghares and under will be ailotted
Applications may be made on the form

i Monteal-London Secird

ing the pr and forwarded to

ties Corporation, Limited,

ROYAL INSURANCE BUILDING, MONTREAL

OR TO

' JOHNSTON, McCONNELL & ALLISON
£ BANK OF OTTAWA BUILDING, MONTREAL

As far as possible all ap-

vanced four points within the last
two months.

Price Now 104 and Interest
Why not invest In this excellent
security before a further advance,

United States Se

Full particulars furnished on appli- ¥

PRODUCE PRICES
IN CANADIAN
CENTRES

e

Montreal, Que. June 20.—~HAY prices
are casler owing to the increased sup-
plies and the smalley demand. Extra
No. 2, $12 to $1250! ordinary No. 2,
$11 to $11.50; No. 3 $10 to $10.50;
clover, mixed, $9.50 to $10; pure clov-
er $7 to $7.50, car lots,

OATS—Canadian Western No, 2,
41%.c. to 42c. car lots ex store; extra
No. 1 feed 41c. to 41%c.; No. 2 C. W.
40%s¢. to 40%c.; No. 2 local white 40c,
to 40%c; No 3 local white 39%ec. to
39%c.; No. 4 local white 38%ec. to

FLOUR-—Manitoba spring wheat pa-
tents firsts $5.30; seconds $4.80; win-
ter wheat patents $4.60 to $4.75;
strong bakers $4.60; straight rollers
$4.10 to $4.25: In bags $1.85 to $2.
MILL FEED—Bran, Ontario $22;
Manitoba $21; Middlings, Ontario $2
50 to $23; Shorts, Manftoba $23;
Mouillie $25 to $30,

Price 95 With 20 per cent, Common Stock Bonus
Odé:imth&d&qwexpmn

1. C. MACKINTOSH & CO.

SSTABLISHED 1073, H. W, SMITH, Myr.
Members Montreal Stoox Exchange. Direst Privite Wires.

Tolophore, Main 2838,
111 Prince Wm. Street, * (Chubb’s Corner)
ST. JOHN.

HALIFAX,  MONTREAL,

"McCUAIG BROS. & CO, |

A General Stock E: Bus! Tr d. 8e-
curities a Speclalty.

Reports on any Canadian or American Securities furnished on
application.

Our Woeekly Circular of Thursday, June 15th, gives an anal
sis of the position of ¥ . 4

ILLINOIS TRACTION COMPANY
Copy mailed on request.

17 8t. Sacrament Street,
Montreal,

48 Eigin Street,
Ottawa, Ont.

S

Over $2,000,000 in Profits

HAB BEEN ALLOTTED iN 1910 TO POLICYHOLDERS BY THE

CANADA LIFE

¥ in SURP to 01
The. n&:g '!‘J’.. l‘UIur‘lu Amaunted 91,200,000, the grentess

@ein in
The targe incrasse In Surplus ssch
Cunada 'Life Polisies will Sontinse to be’mrot

J. M. QUEEN, Manager for New Bmmwic’.St.John.N.&L

ke Best evidenoe thed

In a Savings Account your money is always at
your command and it is earning interest for
you. You will only use it when you feel you
must have it and it is likely to be a real neces-
sity that will cause you to do so. You will be
permanently better off' if you become a savings
depositor at this bank. ! Y

THE BANK OF NEW BRUNSWICK

- MONTREAL STOCK EXCHANGE
By direct private wires to J. C. Mac-
kintosh and Co.
Asbestos Com.. . .
Black Lake Com.. .
Bell Telephone. .
Can, Pac. Rail..
Can. Converters.. .
Cement Com... .,
Cement Pfd... ..
Can, Car Pfd...
Canfi Rub, Com,.
Crown Reserve. .,
Detroit United,
Dom. Tex. Com.. .
Dom. Steel.. .. ..
Duiuth Superior
BowA. . vdin. oiivi
Hal. Ele¢. Tram., . . ...
Iinois Trac, Pfd..
Laurentide Com.. .
St, Paul 88 Marfe, . .
Mexiean. . M v e
Mont, Telegraph. . .

Rio Com..... O D L
Mont. St. Rail.. o o +228
Mont. H. and P.. . . .161
Mont. Cotton.. .. .. ,.151
Mackay Com... .. .. .. 91

N. 8. 8. and C. Com.. , .102
New. Que. Com.. . . . 65
Ottawa Power.. .. .. 1.152
Ogilvie: Com... .. .. ..131
Penman.. .. osieetis B8

Porto Rico Com. . . 63
Rich. and Ont. ) 117y
Sawyer Massey.. .. .. .. 34
Sao Paulo Tram.. . . .180Y
Shawinigan. ... 1138
8t Co.of Can.... . , . 37
Tor. St. Rail.. . v+ 136

Twin City Rpd, Trst.. . .108
Winnipeg Eleetric. . . .230

CHICAGO GRAIN AND PRODUCE
MARKETS.

By direct privats wires t° J. €. Mac.
kintosh and Co,

Range Of Prices.
Wheat.

High. Low. Close.

July o iR 8y” 90
89 59%
0% 9y
56%  H68g
Bl 6%
56 b7%
9% 4014
Wiy - 419
12 43y
July 3y W s ve 0 1848 1335 1542
Sept. 15.40 20 3

'NEW YORK COTTON RANGE.

By direct private wires to J, C. Mao
kintosh and Co. -

cation,
ATLANTIC. EOND. €O, LTD bt
uowﬂt.n":{.* ;-‘:"mu-c Marel

““A TRUSTEE THAT NEVER DIES"
The Eastern Trust Company

ACTS AS—E or, Trustee, Guardian.
120 Prince Wm. St.

Ad
'y

s ettt
CLARENCE H. FERGUSON, Manager for N. B.

| tense dullness of today

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE .

JARVIS & WHITTAKER. General Agents, 74 Prince Wm. St.

MONTREAL

Morning Sales,

Bell Telephone, 10 @ 146, 1@146 1-2 Montreal Curb Sales.
Black Lake, 10 @ 10, Morning.—La Rose declared divis
Cement, 29 1-2 @ 23. | dend 2 per cent,, payable July 20th to
Cement Pfd., 60 @ 83 1-2. blmd:;BJM re;-‘ur: June 30th, Books
\ [ 99 7.8, 500 @ | Close une 30th, reopen July 18th.
Semen v et 91 \\;)'mexck 15 at 36%; 10 at 36; 16
36, N

MONTREAL AND BOSTON CURB.

By direct private wires to J, C. Mace
kintosh and Co.

100. at
Crown Reserve, 900 @ 320.

Dominion Steel Ex. Div., 1 per cf.| *¥. Bonds 5000 at i 7
@ 57, 25 @ 57 1.4, 75 @ 57 18,125 | 14 o ¢
2) f_‘x_; ')‘4 .! @ o 14, 75 @ 57 18,125 Price Bros. 300 at 86%

Sherwin Williams 20 at 37.
Canners 75 at 68; 125 at 28,

La Rose 100 at 4.25.

Mex. Nor. Bonds 1000 at 67.
Atternoon.—Mex. Norwestern 25 at

Domirion Coal Pfd, 19 @ 111,
Dominion Textile, 25 @ 68.

Gould Mfg. Co, & @ 101.
Montreal Power, 25 @ 160 14, 20
@ 18¢ 38, 55 @ 160, 256 @ 160 38

e
75 @ 160 12, 543, s 2
Montreal Power Bonds, 2000 @, WY Bonds 5000 at 74% ; 5000 at 753
P 3 2000 at .4?.0.0 ¢ :
M 1 Tel b. Co, 10 nnors at 68,
e e A TE o FUb. Co. 19 @1 ‘Price Bonds 100 pousid ek

The Boston Curb,

N iy 102, 70
ova Scotia Steel, 100 @ 0 o Bid. Ask,
) R 29

101 1-2, 150 @ 1W§ 25 @ 100 14, 10

@ 100, 50 @ 100 1-2, %
Porto Rico, 25 @ 64. g:::hﬂgnt: Al
Quebec Bonds, 1,000 @ §3. Lok utte . %
Rich. and Ontario, 75 @ 117. Fr nkliapmr v i
Rio de Janeiro, 50 @ 112, 350 @ Plr‘t Nn" %
111 34, l& @ 112,75 @ 111 78, 50 @ 'm:ny. %
112, 50 F 3 1R ¢ SRR R B AR SRR
Sh-winlg?n, 15 ? 13 g? 5 & g."sl.. Mining l%‘
S Railway, 00 12,
187 1. ihe s @ lGranvy ... ¢ ns wiyl 4RYR ABM

@ 135, 10 @ 134 34 50 135 12,
@ 135 34, 45 @ 136, 25 @ 136 18,
@ 136, 25 @ 136 12, 10.Q 136 14,
@ 136 3-8, 50 @ 136 1-2, 15 @ 136, 10
@ 135 34, v
Bank of Montreal, 6 @ 265,
Afternoon Sales,
Bell Telephone, 8 @ 147,
Canadian Pacifie, 25 @ 239 1.2,
Carada Pulp, 4 @ 85,
Canadian Converters, 75 @ 35,
Dominion Steel, 50 @ 67 1-8.
Lake of the Woods, 50 @ 143,
Montreal Power, 85 @ 160 1.2, 25

were not auspicious for bullish manis
pulation so room traders seized the
first pretext to hammer prices. = This,
oddly enough, was afforded by the
announcement of a $50,000,000 stock
issue by the American Tel¢phone and
Telegraph Company, which event had
been antiel d by a ads
vance in the stock. Whether the sells
ing movement was predicated upon:
the theory that an additional stock
issue jeopardized the current rate of
dividend which is absurd on its face,
or upon the broad theory that the
good news was out, was hard to ase

@ 160 34. §
Montreal Telegraph, 10 @ 150 1-2. |certaln. At it was the stock broke
over three points on concerted selling,

€LOSING STOCK LETTER. catching & good volume of stop ore’

S~ 4 @ |9ers and carrying the whole list A
By direct private wires to J. 'l erately backward in sympathy, Oml
Mackintosh: & Co. wise there was a pacity NEWs @xs .
— cept the conflicting. crop accounts.
New York, June 20—While the in-{ which are common to this period of =
‘s market was |the year. Underlying sentiment as &'
relieved by an occasfonal spurt ‘of ac-|whole was cheerful, although the feel-
tivity, the session as a whole was an|ing widely prevailing ir that until
uninterésting = midsummer  affair. mr look was no in
There was stiil an absence of initia-|bull movement would be undertaken
tive from im; and+that meantime the market would =
public pi at a standstill,|be two-sided under the manipulation

4. ¢ i
Toronto Railway, 25- @ 134 34, 50
¥
a0
5

the professional ment  virtually | of professional interests,
monopolized the » Conditions ‘- LAIDLAW & CO:
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