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Manager R. P. Schwerin, of the Harrf- 
man water lines, has announced that the 
Hamburg-American liners now plying be
tween Portland and the Orient have been 
re-chartered for another year, commenc
ing from the first of May next and the 
subsequent monthly departures of the 
four liners.

The Hamburg-American line has been 
handling the business for the Harrlman 
system very satisfactory, so it is under
stood, in view of the Lfact that the con
tract has been renewed several- times 
since first entered into half a dozen years 
ago. Prior to that time new boats were, 
as a rule, secured with the expiration of 
each charter party.

Four steamers, the Alesia, Numantl*, 
Nicomedia and Arabia, are kept continu
ally on the run, maintaining a monthly 
schedule, and they have so far managed 
to handle the constantly growing busi
ness with the assistance of an occasional 
tramp freighter during the busy months 
of fall when the people of the Orient put 
in their supplies for the winter, 
company owns a large fleet of vessels of 
the type on the route so that more can 
be added on short notice should business 
so demand.

i

The

NELSON SOCIALISTS.

Again Choose Candidate to Contest 
Coming Federal Election.

Nelson, March 7.—William Davidson, 
of the Slocan, formerly member for 
that district in the provincial assem
bly, has been chosen by the Socialists 
here to contest this constituency at the 
coming federal elections.- At the last 
election William Baker, of Slocan, a 
member of the Denver executive of the 
Western Federation of Miners, con
tested the district against W. Gaul
tier and ex-Governor Mackintosh, com
ing in at the foot of the poll, exercis
ing no influence upon the regular party 
vote.

I

Oxford Is the largest University In the 
world; It has twenty-one colleges and live, 
halls.

i.

Some Good Fishing Reported— 
Laws Are Not Being 

Enforced.

The Hungarian partridges, first Im
ported by A.^E. Todd, are still being 
kept in their run at the Leasowes, on 
St. Charles street. A shipment which 
arrived a week or so ago were turned 
out fn different places. Eight pairs 
were liberated at Saanich, ten pairs at 
Dunca,n, and three at Nanaimo. There 
is another shipment coming which will 
also be turned out at once, but the oth
ers will be kept indefinitely. Probably 
some of them will be kept through the 
summer and an attempt will be made 
to raise some chicks in captivity, 
properly fed they breed freely and the 
young can be successfully raised.

come In regarding 
the fishing in Saanich Arm. Those who 
went up the line yesterdy and went 
down >o the water from Seventeen-Mile 
had little success,* the dog-fish being 
so numerous-thatz nothing else had a 
chance. Three men in one boat had a 
dog-fish on their hooks at the same 
time. One of these, H. Murray, ac
cording to the account given to the 
Times, hauled in his doggie and laid 
down his rod to assist the others In 
pulling theirs aboard, when the flsh he 
had landed gave a Jump and went over 
the side of the boat carrying tne rod 
and tackle, and in spite of the energetic 
efforts of those in the boat, he was 
not overtaken.

Whether or not the above tale 1» 
true is not certain, for the telephone 
seemed to smile as the message was 
coming into the office.

The following items are, however, 
vouched for; A large number of an
glers went up on the Saanléh side of 
the Am} and were very successful 
Falrall brothers caught thlrty-slx be- 

them, one getting seventeen 
grilse and the other nineteen. Another 
gentleman who was with them landed 
eight; J. P. Mann had some good sport, 
and J. H. Oldfield of Winnipeg, was de
lighted with "his catch.

The grilse is one of the finest little 
flsh that can engage the attention of 
the angler. More ' than that it is de
licious on the table. Now that the 
sunny days are here doubtless numbers
of sportsmen will take a run up the 

Arm to try their luck.
It is reported that shooting has been 

going on in the Cedar Hill district. 
Other complaints ha 
similar nature. The fact' ot the matter 
is that there is little it any attempt 
being made to protect the game. on 
this island, 
promised to do something, in this direc
tion. It is to be hoped that the author
ities will see fit to keep their promise in 
the near future.

Some days ago a prominent Victoria 
commercial man was up on the Saanich 
Arm fishing. He took the train to the 
Seventeen Mile post and walked down 
the five hundred feet or so to the water. 
He fished all day but like, the disciples 
of old, caught nothing. Now, he was 
not a small man,' and the upward climb 
at the end of the day tried him sorely. 
It is confidently alleged by those in a 
position to know, that In the morning 
he weighed 206 pounds, but that by 
the time he reached the Seventeen Mile 
again it was as much as he could do 
to tip the scales at 196. He took 46 
minutes to cover the half mile, and he 
is now ready to bet that he can break 
his own record by two minutes.
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The government has

LINERS RECHARTERED
FOR ANOTHER YEAR

Harriman System Has Made 
Arrangements Again With 
Hamburg-American Line.
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FISH AND GAME 
ON THE ISLAND ?
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WILL ATTEMPT TO
RAISE PARTRIDGES
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1 ARMADA 
IS DEFECTIVE

PETTY TACTICS 
OF OPPOSITION

was, while a third vowed "they would 
not allow the government to pass esti
mates until they knew how much cus
toms duty was collected at Fort 
Churchill (Hudson Bay).”

Now, is it any wonder that a party 
composed of such political light
weights has no standing in the coun
try? What chance have they against 
a party leader of the calibre of Sir Wil
frid Laurier?

But there is another feature of that 
obstruction which calls for special con
sideration. This Is the fact that the 
chief factor in the obstruction was 
George Eulas Foster, Mr* Borden’s first 
lieutenant. The Conservative leader 
was supported by Messrs. Monk, Ben
nett, Taylor and others. When Mr. 
Borden returned he tried to arrange a 
truce, but his followers wouldn’t con
sent. It looked very much like an
other “Nest of Traitors” conspiracy; 
as if Mr. Foster wanted to show that 
he was a much better leader that Mr. 
Borden, and thus create a sentiment 
in his favor. It was by a manoeuvre of 
like nature that the same Mr. Foster 
stabbed his leader, Sir Mackenzie Bow- 
ell, in the back In 1896, and helped to 
cause the demoralization in the ranks 
of the Conservative party from which 
it never recovered^

John Haggart, a veteran in the oppo
sition ranks, openly protested against 
the policy of his colleagues, while Mr. 
Bergeron at one time thought the 
House should proceed to business, a 
proposal the government heartily wel
comed—but the man from Beauhamois 
was ignomlnously sat upon by the op
position whip.

The government were ankious to go 
ahead with- the business of the coun
try. It was always ready for a reason
able truce; it was anxious to have this 
particular item of ministerial expenses 
stand over, and take up the others; but 
its opponents would not hear of It un
til they felt they had convinced the 
country- that they were more than 
“dry bones, dust and ashes” ; and a 
parliament session costs the country 
2267 a minute.

say, one hundred and twenty million 
dollars—and, as about sixty-five million 
dollars has so far been received by the 
sale of lands, there Is thus a total very 
much in excess of the one hundred and 
forty-six million dollars that will this 
year be outstanding.

That is to say, for every 8100 share of 
Canadian Pacific • stock there is more 

/than that equivalent per share in land 
equities alone to the holder of the stock, 
and that is making but slight allowance 
for the increase in values that must en
sue. To carry the question of land as
sets further, it would be impossible'to 
estimate the tremendous permanent 
value to the railway company of the 
lands that have been sold, or those 
areas that will be turned over to the 
farmer In the near future. This will 
constitute a field for annual revenue 
for the company’s active railway oper
ations that will add materially to the 
gross and net receipts of the roads.

In considering the land equities men
tioned in the foregoing paragraph, it 
should be stated that over sixty millions 
of the gross receipts have been received 
already on the sale of land, and while 
that may not appear at first sight to be 
properly entitled to a place in the pres- 

or future estimate of equities, it 
must be appreciated that only a very 
small fraction of that amount has been 
paid out to stockholders, and must, 
therefore, be either in reserve or have 
gone back into the property, thus form
ing an undoubted equity for the benefit 
of the stockholders.

Gross Traffic Receipts Increase.

it paid in by the end of the present 
fiscal year, the Increase in dividend ob
ligations will not be so heavy as might 
be considered at first sight. Extra di> 
idends on the new common stock will 
probably not exceed 8130.000 for this 
fiscal year.

The new preferred stock of $7.600,000, 
issued In the early months of 1907, will 
however, come in for the full dividend 
payments by the end of the fiscal year 
but that will only total in the aggre
gate some 8300,000, and is also a very 
Insignificant amount by contrast with 
the surplus over dividends of the last 
fiscal period. 4 per cent, only being the 
rate of disbursement on the preferred.

When the entire 2150,000,000 of com
mon stock is paid in there will be an 
annual sum of 28,766,960 required to 
meet the full dividend, and for the year 
ending June 30th, 1907, there was a to
tal sum of 816,639,805 available for this' 
purpose, after making due allowance 
for the preferred dividend charges, and 
including net profits from subsidiary 
roads, such as dividends and interest 
on stock and bonds held by the company 
in the Sault Ste. Marie Railway Com
pany and other roads controlled by the 
Canadian Pacific stockholders.

There is absolutely no danger that 
the directors will'ailow the capital ex
pansion to outrun the dividend capa
bilities, as, notwithstanding the tre
mendous amounts issued during the 
past five years, the last two or three 
annual financial statements have shown 
the common stock to be well looked 
after in the matter of surplus earnings.

Within a period of five years the com
pany has floated over 880,000,000 of com
mon or ordinary stock, and a total of 
nearly 8120,000,000 of bonds preferred 
and common in the same period. De
spite this large amount of new stock, 
which after all had been a nucleus of 
the system’s increased earning powers, 
there has been rather a strengthening 
than a weakening of - shareholders’ 
equities.

National Crisis Only Would Disturb.
It might be said, without fear of con

tradiction, that no less than a national 
commercial crisis could reduce the sur
plus available on the Canadian Pacific’s 
common to below an 8 per cent, basis, 
and that, in the circumstances of Can
ada’s present unique position in the 
eyes of the old countries, would prob
ably be Restricted to within a very 
short period. The 8 per cent, earned 
would be ample to. meet the dividend 
requirements, to say nothing of the 
thirty odd millions surplus shown in 
the general balance as at June 30th; 
1907. All things considered, however, it 
is unlikely that the earnings will be so 
materially reduced within at least the 
next few years. The stock is strictly 
at 6 per cent, railway issue, although it 
pays an extra 1 per cent, from the re- 
cepits on account of land sales.

O. K. IS LEASED.stability of
C. P. R. RAILWAY

Ontario Miners to Exploit Property in 
Rossland Camp.

Rossland, March 9—A. B. Perry and 
G. G. Wilson have leased the O. K. 
mine and mill, and will at once begin 
mining operations. The O. K. is locat
ed on the south slope of the O. K. 
mountain, two and a half miles west 
of Rossland, and a quarter of a mile 
from the Red Mountain railway near 
the loup. The main development con
sists of three tunnels and a winze. 
There is a regular fissure vein, carry
ing free gold, disseminated through the 
gangue in fine form or in the shape of 
massive nuggets. The latter are en
countered usually close to some small 
dikes that intersect the ledge. There 
is a ten-stamp mill on the property. 
The lease was made to Messrs. Perry 
and Wilson by J. L. Whitney, broker, 
of Spokane, acting on behalf of the 
owners. The lessees do,not as yet know 
what their plan of work will be, but 
will determine that question after they 
have made a cereful examination of the 
workings. The O. K. has yielded large- 
:y in the past, and it is believed with 
the expenditure of energy and money 
it can be made to do so again. Messrs. 
Perry and WHson are experienced min
ers, and for some time past have been 
operating near North Bay, Ontario.

NITED STATES 
BEEN BAMBOOZLED?

ANALYTICAL REVIEW OF 
TRANSCONTINENTAL ROAD

WASTED TIME AND MONEY 
OF THE DOMINION

Sam’s Battleships Not 
II They Are Cracked 

Up to Be.

Nothing Short of National Crisis 
Could Disturb Avail*

, able Surplus.

Childish Display of Conserva
tive Obstructionists Causes 

56-Hour Sitting.rington. March 10.—That there 
ous defects in the construction 

American battleships was 
to-day by Capt. C. M. Wins- 

ilstant chief of the bureau of 
on of the navy department, 
mmander Key, fornier 

President Roosevelt 
officer said tne .ships under 

Evans were all overdraft 
ley left Hampton Roads. He 

Rojestvensky for 
Ithe Russian ships into' battle 
e Japanese with full bunkers 
saying that the Russian com- 

[could not have done otherwise, 
lid not know how far he would 
belled to steam, 
ander Key attempted to direct 
fn ofe his own testimony, and 
1 the displeasure of the com- 
pn, that point. He criticized the 
belts and the gun decks as be
low and the ammunition hoists 

He attempted to dispute the 
ny of other officers, especially 
Constructor Capps, but was not 
ed to do so. Finally the com- 
i held an executive session, at 
t was decided that Key should 
[d, but his criticism should be 
1 to ships and not against ot-

lin Winslow, who was tfie first 
, in defending the Russian ad- 
used the fate of the. Russian 
I an illustration of the danger 
ig into action , with the. armor 
i far under water. At the' same 
said that the ships should car- 

east two-thirds of their, capa- 
coal and full ammubjilon and

need, Capt. Winslow 
r more than four feet 0/ armor 
:he water line.
witness was asked tp .compare 

types qf armored ships, with 
«temporary class, .of. British 
He took.the Lord^Nelspn, and 

aery said the British ship had 
better record for rhpifl >boot- 

h her battery of 9.2 ifich guns 
id been made with the Çonnec- 
8 Inch guns. He thought this 
ment was probably due to the

lande- A. L. Key, formerly navy 
> President Roosevelt, was tile 
Itness.. He sai<fhe expected o 
>X comparison the' there were 
Jfl tb> American jsavi; a* jin the 

h of the affcor »<.flie%$g);t 
penrd and the character of am - 
hZ hoists, and ijraj hp Wo.uM be 
Bed .-o' point out inaccuracies Jn 
ithnony of Rear-Admiral Capps 
pno other officers who have" been 
[the committee. ' ; .
rman Hale told the witness', that 
[d not waste time in criticizing 
btements of otlter officers.' The 
s thqn took uç thé subject of 
[belts. He said thé belts Should 
be placed around a fictitious 
ine, but should be located with 
I to "the afctual water tine when 
pel Is equipped for aètion. He 
zed the speed tests" ' of bàttle- 
I and declared thàf vessêlV- were 
i light that the test"Is of n’o' value 
sertainlHg the actual speed of a 

when carrying full armafnent, 
and stores. **
ly should contractors be permit - 
i bamboozle "'the "country* 'with 
fictitious speed teste?”' asked Mr.

4
Ottawa. March 2.—The hour of mid

night on Saturday terminated one of 
the most disgusting examples of petty 
obstruction in the parliamentary his
tory of the country. From Thursday 
afternoon until time trembled on the 
verge of the Sabbath the opposition de
layed the business of the land by tac
tics that astonished onlookers by their 
viciousness and puerility. Yard after 
yard of Hansard, costing many hun
dreds of dollars, was wasted by the 
most pitiable trivialities, and there were 
times when even quick-witted stenog
raphers who make the official reports 
were unable to follow the bewildering 
intracaciespLDr. Sproule, or some oth
er wlndyl individual on the opposition 
benches. The government was open to 
a reasonable truce at any time. Sev
eral times ministers suggested that the 
Item in the marine estimates in dis
pute be stood over, in order that non- 
contentloue matters be proceeded with, 
and money voted for the business of the 
country. But no, the gentlemen on the 
other side were obdurate; they would 
show the country how puissant they 
were; they would prove to the world 
that the opposltlnon, although insignifi
cant in numbers, could prevent parlia
ment from voting money to enable the 
country’s business to be carried on, un
less their preposterous demands were 
complied with. It is one o( the anom
alies of our parliamentary system that 
a discredited and venomous politician 
like Foster, and pigmies like Sproule, 
and Bennett, or Lancaster, can hold up 
the affairs of the country until their 
physical capacity wears out. But how 
about the public—the public of Canada, 
not exclusively the farmers of Ontario, 
about which estimable people the oppo
sition orators are alwyas talking? Is 
a policy of obstruction calculated to ad
vance the public interest, or restore the 
party prestige the Conservatives lost 
more than twelve years ago? Let us 
see. ,

111 reviewing the financial and physi
cal conditions of the Canadian Pacific 
Hallway Company, one Is overwhelmed 
by the stupendous task of concentrat
ing within the limited space of two or 
three columns of this Journal the essen
tial data for a complete and compre
hensive article that will be useful to 
• he generality of investors in America 
and Great Britain. With a capitaliza
tion of one hundred and fifty millions of 
dollars, equities of, perhaps, a corre
sponding amount, arid a gross annual 
income that will soon aggregate one 
hundred million dollars, it can be read
ily appreciated- that the system is one 
of the greatest and most involved, even 
in this era of giant Industrial corpora
tions.

It is with considerable gratification, 
though, not surprise, that Canadians 
hear of the splendid loyalty of thou
sands of British and Continental invest
ors toward the stock of this greatest of 
all Canadian corporations; especially 
when, for the last two or three years, 
professional interests Have been organ
ized to upset the marketable value of 
the security; yid it is, no doubt, due 
to the steadfast faith of these same in
vestors abroad that the stock was not 
driven to a much lower level during the 
aggressive “bear” campaign of 1907.

- Big Surplus.
That their faith was not only worthy 

of themselves and of the best traditions 
of the Canadian Pacific Railway Com
pany cannot be better exemplified than 
by the enormous surplus, after all inter
ests and dividend obligations had been 
met, from the operations of the year 
ended June 30th, 1907. For that period 
the road earned 818,376,033 for dividends 
on the preferred and common stocks. 
After the full payment on the preferred 
stock there was left a sum of 816,639,- 
806 to meet the dividends on the com
mon. A six per cent, dividend on the 
outstanding 8121,680,000 of common stock 
amounted to 87,300,800, thus leaving a 
net surplus of 89,339,006, or an excess of 
about seven and one-half per cent, over 
rind above the dividend requirements 
on the common stock. At the same 
time a one per cent, dividend was paid 
from the proceeds of land sales.

The above-mentioned surplus was 
grained in a year that included one of 
the worst winter periods in the history 
of the company, not alone due to the 

* rigors of the clliriate, but through, a 
combination of circumstances that 
could not be foreseen. There was car 
congestion of the most aggravated type, 
following an unprecedented cereal yield 
in practically every province in the 
Dominion; and, to make matters worse, 
a coal famine in the prairies, which 
necessitated prompt action by the com
pany’s own coal from its different coal 
stocks in the West. Thus there was 
deviated from the ordinary channels of 
operations a very considerable propor
tion of the company’s rolling stock, and 
as It was almost Impossible to success
fully operate under the multiplicity of 
disadvantages, there ensued a most 
embarrassing congestion throughout thé 
whole system, and particularly at ter
minal points. This was not lightened 
In any way by the manufacturing and 
wholesale houses, all of whom shouted 
loudly, and frequently in vain, for the 
much desired freight cars.

Difficulties in Operating.
January and February are usually 

the most severe months in the matter 
of operating costs, and it may throw 
some light upon the difficulties of the 
season to point out the ratio of costs 
!o receipts during those two months of 
that winter. January operating ex
penses in 1907 took no less than 87 per 
cent, of the gross earnings, which was 
exceedingly high by contrast with 71.34 
per cent, in January of the previous 
year. An increase of 15)4 per cent. In 
the ratio made a material reduction, It 
will be granted, in the net Income of 
that month, approximately some 3500,- 
000. In the month of " February, 86.42 
per cent, was required to operate the, 
system, as against only 71.75 per cent. 
In February of the previous year. And 
notwithstanding this and the many dif
ficulties attending operations In the 
late autumn, when the car congestion 
was perhaps, at Its worst, the company 

1 was In a position to earn over twice the 
I six per cent, dividend obligation on its 

common stock in the year'closing June 
-0th, 1907.

The story of surplus earnings does 
not, however, stop here, as there are to 
be taken into account a few equities, 
which must continue for pome time to 
be of vital importance to stockholders 
and their yearly income return. They 
include deferred payments and receipts 
cn land sales’, and also the “undivided” 
earnings of the Minneapolis, St. Paul 
and Sault Ste. Marie railway, of which 
the Canadian Pacific control 
jority of preferred and common stocks. 
The land sales alone In 1907 realized 85,- 
887,377 by, the sale of 994,840 acres, at an 

I average price of $5.92 per acre. Ac-
I cording to the annual report, there was

Included in the sales a large area for 
which contracts had been previously 
made at 84 to 86 per acre. The aver
age price realized from lands actually 
sold within the year was slightly over 

I ?8 per acre.
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MINING ISSUE.

Rossland, March 9.—It is understood 
that the Province Mining Company has 
placed the 250,000 in bonds, the issue of 
which was authorized at the company’s 
annual meeting, for the purpose of 
sinking to the 1,000-foot level. No par
ticulars have yet been received, nor as 
to when work will be resumed.

There has been phenomenal develop
ments in the gross traffic receipts of 
the Canadian Pacific Railway Company 
during the last half decade. For the 
complete fiscal year ending June 30th, 
1903, there were gross traffic receipts of 
843,057,373, contrasted with about 840,- 
388,000 for, the six months of the 
rent fiscal year—the half-year ending 
December 31st, 1907. It is not improb
able that the business of the road will 
continue to Increase at, at least, a sim
ilar ratio, the recurring arguments of 
vigorous competition to the contrary 
notwithstanding. The large influx’ of 
immigrants and the daily development 
of fresh resources of one description or 
another that are In process throughout 
the length and breadth of the system 
will guarantee to the parent railway 
a steady Increase of traffic Just as long 
as the. Dominion maintains Its present 
ratio of agricultural and manufactur
ing advances.

That these increases in gross business 
can be maintained may be demonstrat
ed by the earnings of the last six 
months by contrast with those of the 
corresponding period of 1906. In the 
earlier period there was a total western 
wheat yield of approximately one Hun
dred million bushels, to say nothing of 
a particularly fine yield of all the coars
er grains and roots, all of which were 
substantially In excess of any former 
year, yet the returns of that especially 
prosperous period. are shown to be al
ready much below those of the similar 
period of the present fiscal year, not
withstanding a late crop movement and 
a serious financial stringency that 
closed down many of the leading west
ern mining and smelting plants, which 
factors are considerable revenue earn
ers for the railway system. The west
ern J8r^*a't yield did not total seventy 
ml? on bushels last year, 1907, and, ow
ing To tiie adverse climatic conditions, 
the coarser grains suffered correspond
ingly.

GRANBY IS AGAIN
SMASHING RECORDS

cur-

Phoenix Mine Shipped 23,663 
Tons to Smelter in 

Seven Days.
B. C. MINING SHARES

SHOW IMPROVEMENT

Effect of Money Shortage Has 
About Spent Itself in 

Province.

Phoenix. March 9.—Everything seems 
to be propitious nowadays for the 
Granby Consolidated to smash a re
cord or two, and once or twice a month 
this is done. With plenty of coke, ore 
dumps, power, ore and with two rail
ways ready and anxious with all kinds 
of rolling stock on hand, the fracturing 
process, as far as records go, moves 
merrily along.

Last week no less than 23,663 tons of 
ore were shipped from the Granby 
mines to the Granby smelter, being the 
largest tonnage ever sent out in seven 
days from Phoenix or any other camp 
In British Columbia by this or any oth
er company. It should be remembered, 
too, that these figures are in dry tons, 
that is, when the moisture has been 
extracted.

While January was tt. pretty good 
month for shipments from the Granby 
mines, running in excess of 74,000 tons 
of ore, February, although two days 
shorter, shows up with about 6,000 tons 
more of ore shipped than for January. 
The tonnage sent out during the 29 
days in February amounted to 80,166 
tons. The smelter treatment for Feb
ruary was about 2,000 tons more than 
this. If it continues to increase at this 
rate every month, it will soon be above 
a rate of 100,000 tons per month.

was no
Rossland. March 9.—The restarting of 

the mines and smelters of the Amalga
mated Co. at Butte, it was thought, 
woulâ stimulate prices in the share 
market, and especially the copper 
shares. It did have a stimulating effect 
on Snowstorm and a few other Coeur 
d’Alene shares, but B. C. shares were 
not moved by if. There is, however, a 
better feeling, as it Is felt that the ef
fect of the money shortage has about 
spent itself so far as mining affairs are 
concerned, and that from now on the 
market will continue to Improve until 
a normal condition is reached.

There have been sales ot Le Roi of 
late at 15s. 4%d. The asked price 
yesterday was 16s. 6d. and the bid price 
15s. 3d.

Le Rol Two Is quoted locally at £1 
10s. asked and £1 8s. 9d. bid. When the 
dividend was declared a good many Le 
Roi Two shares were offered on the 
London market, which caused a decline, 
in the price. As a matter of fact the 
market for Le Roi and Le Roi Two at 
present In London is limited. With an 
improved financial condition, however, 
the market for the shares of these two 
meritorious companies will enlarge.

Consolidated Company shares are 
weaker and there have been sales 
lately at -367.50. Yesterday It was 
quoted at 375 asked and 367.60 
bid. This is certainly away be
low the Intrinsic worth of Consoli
dated shares. The very good condition 
of the company’s mines and its smelter 
and the great possibilities of its future 
make the shares at present and con
siderably higher figures the best buy in 
the market.

There are more sellers than buyers 
of Rambler-Cariboo and It was quoted 
yesterday at 27%c. asked and 26% bid.

, Sullivan continues near the foot of 
the toboggan slide, and yesterday it 
was quoted at 3c. asked and 2%c. bid.

International coal Is unchanged, ant 
yesterday it was 80c. asked and Tic. 
bid. ’

There Is a wide divergence Of opin
ion between buyers and sellers as to 
the value of Alberta Coal and Coke, and 
31c. is asked for it and 22c. bid. The 
other coal properties do not show much 
change in price.

Dominion Copper is lifeless, and 32.50 
is asked for It and 32 bid.

The bid price of Granby continues at 
380, but holders are not inclined to 
accept this figure.

Snowstorm, under the Influence of 
the resumption of operations on a large 
scale by the Amalgamated Co. at 
Butte, has experienced a sudden rise 
to 31.80 asked and 31.75 bid. The ad
vance was so sudden that a decline In 
price is possible. The most notable ad
vances outside of Snowstorm were 
Charles Diekens, which rose to 18c. and 
Rex, which went up to 21c. asked and 
17)4c. bid.

Following are the latest quotations:
Asked. Bid.

INFORMATION FOR
GUIDANCE OF MARINERS On Thursday afternoon the House 

went into committee to resume the con
sideration of the estimates of the min
ister of marine. The particular Item 
before dealt with the expenses of the 
Arctic, but the opposition did not intend 
to confine themselves to this matter. 
Some days previously the minister of 
marine had been asked for returns re
lating to his expenses In connection 
with his trip to the colonial conference 
in London, and to Paris, where, .with 
the finance minister, he negotiated the 
French treaty. This the minister did, 
but the opposition was not satisfied; Its 
members did not intend to be satisfied, 
although the minister’s explanation 
was satisfactory enough to the rest of 
the House and outsiders sufficiently In
terested to follow the debate.

But the game was quite transparent. 
The opposition was determined to ob
struct the transaction of the business 
of this department until it had an op
portunity to make political capital. The 
opposition wandered "all over creation” 
in the discussion; the deputy speaker, 
as Is the custom, gave wide latitude, 
and the obsstructlonlsts availed them
selves of It to the utmost. Here Is a 
sample :

The discussion relating to the salary 
of Mr. Vanasse, historian of the Arctic 
expedition, which Mr. Taylor, Conser
vative whip, decided to criticise. Hon. 
Mr. Brodexy had given an account of 
Vanasse’s work, which Included *a de
scription of calms found on the Islands 
In the northern waters :

Mr. Foster—What did Vanasse do 
with a cairn when he found It?

Mr. Brodeur—Everything In connec
tion with the finding of the calm he 
Investigated.

Mr. Foster—When Mr. Vanasse is ap
proaching a calm what does he do?

Mr. Brodeur—I do not know whether 
he was himself in charge of the expedi
tion.

Mr. Foster—The vessel stops at cer
tain places, and Immediately Mr. Vari
asse goes out to look for cairns. Show 
us how he approached one, what ne rid 
after he found It, and what he did with 
It when he did find It.

Mr. Brodeur—I suppose he would look 
to see what was the nature of that 
calm.

Mr. Foster—What would" It be made

Swiftsure Bank Buoy Replaced 
—Other Aids Placed in 

Position.
/

■=*t
The ÿviftsure bank buoy has been 

replaced In position, and the location of 
Lawn Point buoy has been changed. 
The notices to mariners concerning 
these are as follows :

Independence of Grain Production. 
This would indicate that the general 

business of the districts served by the 
Canadian Pacific Railway Company 
have grown in gross traffic Importance, 
and have maintained an activity of pro
duction that has, in a sense, shown a 
remarkable Independence of the grain 
cultivation in Central and Western 
Canada.

The figures upon which the foregoing 
la based will substantiate the state
ment There was a gross return of 
837,464,474 for the six months ending 
December 81st, 1906, as contrasted with 
gross of 340,533,017, the latter figures 
being subject to a slight addition when 
the final returns are out, for the haif- 
feur ending December 31st last.

If, it might be argued, the company 
can maintain such a degree of develop
ment during a season of indifferent crop 
results over one of particularly large 
returns, It Is conceivable that, with the 
grow ing wealth of the country and the 
Increasing numbers of Immigrants, 
there will he a continuous series of sim
ilar increases that will more than main
tain the present rate of earnings on the 
capital stock of the railway company. 
Even on the 1907 standard of earnings 
and the 1908 requirements of interest 
and dividend payments, there would 
still be a very substantial surplus to 
be carried forward to the following 
year.

The increase in passenger business on 
the Canadian Pacific railway system 
has been on a very large scale as, for 
the year ended. June 30th, 1903, there 
was 311,001,973 from that source, ^com
pared with 319,528,878 for the last fiscal 
year. With the advent of the fast 
steamship service the comapny has 
gained a great advantage over othep 
railways through its better facilities for 
booking through to western points, and 
even to points that are reached by the 
Empresses sailing on the Pacific coast. 
A large tourist trade is also encour
aged, and the revenue from British and 
United States travellers is growing to 
very respectable proportions. The com
pany also carries many thousands of 
immigrants from coast to coast, which 
greatly aids in the sum total of gross 
leceipts.

As might be expected, the freight 
business has also grown abnormally 
during recent years, and, taking the 
same years for purposes of comparison, 
It is seen that for the year ending June 
30th, 1903, freight returns were 328,502,- 
081 as compared with 345,885,968 in the 
year ended June 30th. 1907. The main 
part of this latter traffic is grain and 
lumber, while flour, manufactured- ar
ticles and live stock are factors of much 
Importance to the business of the road. 

Notes on Stock Outstanding.
..... . _ . ..... In relation to the large increase of

alue of Land Holdings. capital stock of the Canadian Pacific
Investors cannot give too much fa- Railway Company, it will be useful to 

vorable consideration to the value of review the company’s ability to meet 
lend areas controlled by the Canadian the entire amount that will be out- 
Pacific Railway Company, because the standing, say, at the end of the current 
values of the same represent a perman- fiscal year. The amount of common 
ent equity, either in the direct sale of stock outstanding on December 31st, 
the land or by indirect returns from 1907, was 3121,680,000, and the amount to 
the ultimate yield they will give to the be issued out of the newly authorized 
farmer, the forester, the miner, or by 328,360,000 is $24,336,000, thus bringing 
revenue from town lots and many oth- the entire capital paid in to 3146,116,000; 
er sources. It may be computed that but as this entire amount will not be 
the value of the lands unsold is in ex- paid in until about the end of Octdber 
cess of one hundred million dollars — of this year, and only 60 per cent, of

With further reference to notice to 
mariners No. 3 (7) of 1908, Swiftsure 
bank combined gas, whistling and bell 
buoy has been replaced in position on 
the bank.

Approximate position : 
deg., 32 mins., 20 secs.; long., W. 125 
deg., 1 min., 20 sec.

The following sextant angles fix the

TRAIL TRAVELED
BY OLD TIMERSLat. N. 48

Reminiscence of Old Wagon 
Road Which Led to B. C. 

Eldorado.

position of the buoy; Pachena point 
light, 0 deg.; Carmanah lighthouse, 85 
degs.; Cape Flattery lighthouse, 59)4 
sec. The buoy is moored in 30 fathoms 
water.

Lawn Point Buoy.
tt is Just what I have been try- 
[o show?” replied Commander 
He then presented a, German 

sm to the effect that the English 
Lmerican tests are of no valuer 
the German tests are made In 
lance with- war conditions.

New Westminster, March 9.—Though 
many years have passed away since the 
first discovery of /gold in the now his
toric Cariboo district caused what was 
probably one of the greatest stampedes 
the world has ever known, there are 
still men in this city who took part 
in the rush and who can still recall the 
pld “Cariboo Trail,” and the mention 
of Spuzzum will no doubt awaken in 
many minds reminiscences of the old 
wagon road which was then the only 
highway into thè Eldorado of B. C.

The road which was built in 1863-64, 
mainly by the Royal Engineers, started 
from Yale, the head of navigation, and, 
after winding along the bank of the 
Frazer crossed the river at Spuzzum 
about eleven miles higher up, by the 
suspension bridge, and followed alpng 
the bank of the river through one con
tinuous canon to Boston Bar, and. then 
on to Ashcroft, about 100 miles from 
Spuzzum, from which point the wagon 
road led mainly through a rolling coun
try to the gold fields. A modern rail
road now does the work of the pack 
train and mountain wagon, and though 
traces of the old road can yet be seen 
at different points along the route of 
the railway, as well as traces of the 
old Indian trail over which the first 
venturesome spirits made their way in
to the interior, both have long since 
been abandoned and are now in many 
places impassable even for a foot pas
senger.

The gas bell buoy heretofore moored 
1.3 miles N. 45 deg. E. from the boulder 
cn Lawn point, has been changed in 
position, and is now moored in 25 
fathoms water 1.2 miles S. 66 deg. E. 
from the boulder on Lawn point. Lat. 
N. 53 deg., 24 min., 32 sec.; long. W. 131 
deg., 53 min., 39 sec.

From the buoy the east tangent of 
Graham island and the west tangent of 
Tree island is in line bearing 3. 7 deg. 
east.

MAN KILLED IN COLLISION.

Between Freight and passenger 
Trains in Michigan.

nd Rapids, Mioh., March 16.—A 
P. 4k M. passenger train which 

jere at 11.30 last night for Chicago 
pd with a freight trail! near Wyo- 
I yards.
rman John C. Haddock, of the 
it train, was killed and Engineer 
bee A. Jones, of the freight train, 
hternally injured. One passenger 
lèverai other trainmen were less 
isly hurt.

I
In Japanese Waters.

A fixed red light, to show over One 
Reef, has been established in a win
dow below the main light on Todo-zakl, 
province of Rlckuchu. The light is ele
vated 109 feet above the water, and 
should be visible in clear weather from 
the bearing N. 12 deg., 18 min. W. to N. 
1 deg., 18 min. W.

The characteristic of Shlralsha beacon 
light," Hiroshima bay, has been changed 
to a group of 2 white flashes, followed 
by 1 red flash every 12 seconds, thus: 
Double white flash, 2.3 seconds; eclipse, 
4.7 seconds; red flash, .3 seconds; 
eclipse, 4.7 seconds; complete revolution, 
12.0 seconds.

The light shown from the recon
structed lighthouse at the mouth of the 
Ishikari river, is a sixth order flashing 
white light, showing one flash every 25 
seconds. The light is of 3,000 candle 
power; and should be visible 12 miles, in 
clear weather. It is shown from a cir
cular iron tower, painted white.

The light shown from Kageno-jima 
lighthouse on the north point of Kag- 
eno-Jima, entrance to Nagasaki har
bor, is now a white light, with a red 
sector over the shoal between Taka- 
beka-jima and Kozak!bana between the 
bearings of S. 27)4 degrees W. and S. 
54)4 deg. W. ; and another red sector 
over Osohe between the bearings of S. 
67 deg. W. and S. 85 deg. W. The light 
is qf 110 candle power, and should ’
Is of 110 candle power, and should be 
visible 10 miles In clear weather.

of?
Mr. Taylor, Conservative whip, also 

contributed to the fullness of Hansard 
and the waste of time by reading (for 
a second time) a humorous editorial on 
Capt. Bernier’s expedition, while Mr. 
Bennett announced the policy of the 
opposition as follows:

“When a minister deliberately defies 
the opposition, the minister of finance 
knows that the opposition will take the 
bit in its teeth and make that minister 
come to tiije. The minister of finance 
knows what this trial of strength 
means. We who are here, can talk for 
two or three hours, and there are doz
ens of men in the building who will 
take their turn later on, and there are 
twenty who are willing to come up at 
8 o’clock.”

Now, what do you think caused the 
above outburst? It was simply due to 
the fact that Mr. Bennett wasn't satis
fied with the minister’s reply as to the 
cost of candles for the northern expedi
tions—truly a. tremendous national 
question. Let us hear Mr. Bennett on 
candles :

I wish to call the attention of the 
minister to the equipment of the first 
Arctic expedition, as he was not min
ister at th,at time, and to ask him it the 
next expedition will be as thoroughly 
equipped. Take, for Instance, candles. 
I find the Arctic had 36 pounds of can
dles. Has the minister there the esti
mate for candles for this expedition ?"

Another opposition member expatiat
ed on the ruinous cost of shirts (316.50 
tor a dozen and a half) ; another want
ed to know what a hot water bottle

STER ATTENDS > ~ 
CAIRO AUTO RACES

Canadian GoÀflèlds 
C. M. & S. Co. ot,Can..k.75.00 
International Çoal .77
Rambler-Cariboo 
Sullivan ......
White Bear, assessable .. .05 
Dominion Copper
Alberta Coal & Coke.......31
Granby Consolidated ....90.00 • 80.00
B. C. Copper

.08 •.07
lish Royalty See Car Kill 

Policeman and Two 
Spectators.

67.50
.80

.27% .25%
.02%.03
.04

2.50 2.00s a ma- .22

r COWS AT $8 EACH.o, March 11.—The Khedive of 
It acoompanied by the Duke and 
ess of Connaught were present at 
Ipolis yesterday at the first ailto- 
le races held in Egypt, 
b cdyntests were attended^ by a 
[accident. During the second race 
)f the cars ran over a fallen cush- 
ind dashed out of the course. A 
eman and two -spectators were 
1 and fourteen spectators injured, 
r this the Duke <and DuchesA left 
the races came to an end.

4.50 4.25
What Easterners Were Reduced to 

Owing to Hard Times. WORK FOR UNEMPLOYED.

Nanaimo, 
large num 
ployed is to commence to-morrow in 
Cedar district. Messrs. Carmichael and 
Ferguson will have charge of the 
work, apd two camps are to be estab
lished. this week.

About a mile ‘ and a half of the 
Waterloo road is to be constructed be
tween here and Ladysmith ; also an
other new road of a mile in length, 
gazetted some time ago, and Another 
road of about two and a half miles 
long. About 100 men, or over, will pro
bably be put to work. At noon over 
75 men had been secured. The 'in
tention is to emplgy n^>ne but local 
men, or men from the' district The 
wages will be $2.60 per day of nine, 
hours.

arch 9.—Work for a 
r of Nanaimo’s unem-2Grand Forks, March 8.—James Burr, 

an old prospector of this district and 
one of the owners of the famous Queen 

property at Nelson, B. C., has 
just returned from a five months’ visit 
to Eastern Canada. Mr. Burr states 
that owing to the uttere failure of the 
crops in the farming sections, around 
Toronto and Fergus, he actually saw 
cows worth $75 sold for $8, and young 
pigs were sold for prices ranging aft 
the way from tfcn cents seventy-five 
cents each. In some cases people wçre 
unable to sell their stock even at these 
low prices and were forced to kill them 
to prevent their starving. Mr. Bprr 
thinks that the people of British Col
umbia have no reason to complain of 
hand times in comparison with the peo
ple of the east.

Victoria
X

ARMSTRONG BAPTIST CHURCH.

Armstrong, March 9.—The contract- 
have completed the new Baptist 

church and the electricians finished the 
lighting apparatus a few days ago. The 
building is very comfortable and will 
seat a congregation of about two hun
dred; the pews are of coast cedar man
ufactured here, 
be congratulated on their push and 
erasrgy in building so soon after their 
missionary work commenced.

orsWARNING TO SCORCHERS.

ncouver, March 10.—Judge Morri- 
to-day confirmed the conviction 

automobile owner for 
ding, even though the city regula- 
makes the limit eight ^ miles a-n 

-, while the provincial regulations 
v twelve.

nst an
The Baptists are to
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