
THE LONDON ADVERTISE.
202s; short clear backs, 191s; shoulders. 78 
square, 150s; do. New York. 134s id..

Lard—Prime western. In tierces. for
158s 6d: American refined, in pails, 
155s 6d.

stronger today which was attributed to 
the keener competition for supplies.

Eggs—Fresh. 57c.
Butter—Choicest creamery, 57%c.

following changes;
Total reserve decreased.......... £ 4.<51,000

4.318,000
• 66,626FINANCIAL, MARKET AND COMMERCIAL SECTION Circulation Increased...............

Bullion increased.......................
Other securities increased... 
Public deposits increased.... 
Notes reserve decreased........

23.049 000
57,493,000

4,816,000

37,075.000

COFFEE.

NEW YORK July 2.— The market for 
coffee futures today closed net 2 points 
lower to 13 points higher. Closing bids;

July. 13; September, 12.15: October. 
12.18: December. 12.25: January, 12.27;

1March. 12.31: May. 12.35.

HAY.
NEW YORK. July 2.—Hay—Easy: No.

1. $2.40@2.50: No. 2, $2.30@2.40; No. 3, 
$2.10@2.15: shipping. $1.85@2.05.

MONTREAL, July 2.— The baled hay 
market was quiet today.

Hay—No. 2, per ton. carlots, *29

Government securities ia- 
crinsed ......................... ..........

The proportion of the bank's reserve 
to liability is 8.49 per cent; last week 
It was 15.42 per cent.NEW YORK MARKET NATIONAL BREWERIES, EGG MARKET FIRM;OLD POTATOES AREMONTREAL MARKET 

IS MONOPOLIZED BY 
NATIONAL BREWERIES

@30.
TORONTO. July 2.—Hay—Baled, on 

track, Toronto, carlots: No. 1. $31 per 
ton: No. 2 mixed. $27 per ton.

Straw—In carlots, on track, Toronto; 
$16@17 per ton.

PROVISIONS,
Liverpool, July 2.—Hams—Short cut. 

184s.
Bacon—Cumberland cut. 184s 6d: 

Wiltshire cut, 187s; clear bellies. 212s; 
long clear middles, light and heavy.

BROMPTON, SECURE IS WITHOUT CHANGEDOWN IN PRICE STRONGER THAN ON BAN KOF ENGLAND.

a London. July 2.—The weekly state­
ment of the Bank of England shows theANY DAY OF WEEK MOST OF TRADING Production Falling Off Rapidly 

—Country Dealers Have 
v Difficulty Making 

Carlots.

Eggs Sell at 55 Cents Per
Dozen—Strawberries Re­

tail At 20 to 22 Cents. Both Issues Make Substantial 
Gains On Toronto Stock 

Exchange.

Brompton Also Strong Feature Also More Active—Upset Cal­
culations of Those An­

ticipating Dullness.
ENNIS PETROLEUM CORPORATIONCloses At New High 

of 141. Several changes in the prices of the - 
produce offered on the local market on, 
Saturday morning were recorded. Most’

An actively-producing, dividend-paying Oil Company.
OTTAWA, July 2.—The market con­

tinues very firm, with practically no 
change. Production is falling off rapid­
ly. and country dealers are having dif-I 
ficulty in making up carlots of graded! 
eggs.

Toronto—Firm: jobbing, specials. 60c;| 
do., extras. 57@58c: do., firsts, 55@56c; 
do., seconds. 48c.

Montreal—Firm and unchanged.
Winnipeg —Firm, advance expected; 

dealers paying 42c. cases included; job­
bing. 45@46c; do., specials. 50c.

Winnipeg—Poultry, unchanged.
Saskatchewan—Receipts light: dealers 

paying 36@38c, straight: jobbing. 38c;
I retail, 40@42c; car of seconds rolling to 
IWinnipeg, costing 41c, f.o.b.

Chicago—Unchanged.
New York—Unchanged.

DAIRY.
NEW YORK, July 2.—Butter—Unset­

tled; receipts 19.656 tubs: creamery, 
higher than extras. 58%@59c; do., ex­
tras. 92 score. 58c; do., firsts. 88 to 91 
score. 53 @ 57%c: state, dairy, finest tubs, 
561@57%c: do., good to prime, 53@56c; 
packing stock, current make. No. 1. 
42@421c.

Eggs—Irregular; receipts 28,095 cases; 
fresh gathered, extra firsts, 47@49%c; 
do., firsts, 42@46c; state, Pennsylvania 
and nearby western hennery, whites, 
firsts to extras, 55@60c; do., browns. 
53@56c; do., gathered, browns and mix­
ed colors. 43@51c.

MONTREAL. July 2.—A very firm 
feeling prevailed in the local egg situ­
ation today.

The tone of the butter market was

No Bonds. No Preferred Stock.
- of them took a drop, while eggs went 

the other way. Strictly fresh eggs sold 
on Friday from 50@52c per dozen; this 
morning they went at 55c; the wholesale 
price went from 46 and 48c to 50c. 
Butter remained unchanged.

Strawberries were offered in large 
quantities; the wholesale price went 
from 18@ 20 a box; retail they went from 

3 points. Brompton was another strong ! 20 @22c a box; about the middle of next 
feature, moving up to a new high of week will wind up the season for straw- 
141, and closing there, a net gain of | berries, market officials claim.
4% points. Spanish River issues were Old potatoes now sell at $5 50 a bag 
strong, the common closing at 104, a net | wholesale; all week they sold from $6 @ 

gain of 2% points, and the preferred 6 50. The cause for the slump is due 
moving up 2 points to 106. * to the fact that new potatoes are com-
I Other strong stocks were Sugar. Lyall, ing in rapidly Lettuce also took a drop 
"Glass, Shawinigan and Steel of Canada, from 45c and 80c a dozen to 40c and 
with gains of from fractions to a couple ! 60c a dozen. Beets sold from 40@50c a 
of points. Wayagamack lost 21 points dozen; the maximum price dropped to 
lat 1281: Bridge was down 11% points 25c. Carrots made their first appearance

93 and Quebec Railway was down a this morning; the price asked was 75c traction at 28% a dozen. All vegetables are In good
■Total trading: Listed stocks. 27,590 demand., ■nares; vouchers. 109: bonds, par mlue Imute on kroas and this -eased the 

■MANTEEAI SALES situation greatly; one man received as 
■MONTREAL SALES. high as $36 a ton, but the ranging prices
ales Stocks. Open. High. Low. Close, were from $32@35.
50 A. Holden, p. 967 ........................... - Cherries are now corning in in large

! quantities; six-quart baskets sold at $1; 
some received as high as $110, but these 
were of superior grades; the ranging 
price for quart boxes were from $15 
ft 20c.

Hogs and fat sows did not change in 
price; the demand for them is very 
active.

Oats are in good demand at $4 10@ 
415 per cwt; the price has not changed 
this week.

Fowls are very scarce at present.
No changes in the prices of hides

TORONTO, July 2.—-Brompton and 
National Breweries had the bulk of the 
trading on the Toronto Stock Exchange 
today, and both made substantial gains. 
In the afternoon there was profit-taking 
in Breweries, especial, and not all of 
the day’s gain was held. Brompton sold 
up to 1 , or very near its high record, 
and cl. sed here at 140, with a net gain 
of 5 points. Breweries, after selling 
up to 70, closed off slightly at 6812. 
showing a net gain of 3% points. Talk 
of a split up of shares into two for one 
was in circulation regarding Brompton, 
but the local street had no fresh news 
on Breweries.

Prices held steady here, and there was 
more confidence in the local market, 
but a lack of interest, common to sum­
mer. A petition to close the exchange 
tomorrow failed to secure enough sig- 
natures.

Apart from Brompton, paper stocks 
were somewhat inactive. Abitibi closed 
% point down at 75%. Brazilian ad­
vanced to 43. Both issues of Steam­
ships were higher, while Canada Bread 
gained % point. Some interesting quo­
tations were heard on the curb. Met- 
tagama Paper sold at 66. compared with 
62 a few days ago. Pressed Metals 
was slightly easier at 285 bid. Massey- 
Harris was 102 bid for an odd lot, and 
Whalen Paper was 47 bid.

Total trading: Listed stocks, 444 
shares; unlisted stocks. 1.883 shares;

Properties —6,593% acres in Texas oil-producing territory, on which

10 Wells Are Producing—3 Wells Drilling 
12 Additional Wells To Be Drilled This Year

Production—Approximate minimum. 4,000 BARRELS PER DAY.
Earnings—The Company now receives $4.00 per barrel for its production, on 

which basis earnings are over 150 per cent on the outstanding stock. 
(Present indications point to higher prices for Oil within 60 days.) 

Dividends—12 per cent per annum, payable quarterly in U. S. currency.
(Consistent with the liberal dividend policy of the directors, 13 per 
cent has already been distributed to the stockholders this year.)
The present price of these shares is considerably out of line with 

PROPERTY VALUES and Earning Power.
We Own and Offer a Limited Amount Subject to 

Prior Sale. Price: $7.00 Per Share
Complete Information on Request.

F. G. Williams & Company
Investment Securities.

99 ST. JAMES STREET, MONTREAL

ONTREAL, July 2.— National NEW YORK. July 2.—The stock mar- 
ket was stronger and more active to­
day than at any previous session of 
the week, thereby upsetting the cal­
culations of those who had anticipated 
further dullness because of the ap­
proaching protracted recess.

Unexpected ease of call money, more 
favorable industrial advices, and signs 
of a moderate July reinvestment move­
ment were foremost among the factors 
that stimulated the list to highest levels 
of the week, after an early period of 
hestitation.

Demand loans opened at 10 per cent, 
that figure also applying to borrowings 
extending over the triple holiday.

Later, when most demands had been 
met, plenty of money was available at 
8 per cent. No change was shown, 
however, in the quotations for time ac­
commodations.

Outstanding features of the day were 
steels, oils, motors and their acces­
sories. Shippings displayed consistent 
strength, but rails made little upward 
progress until towards the close of the 
day, when junior issues, such as New 
Haven and Southern Railway, were in 
demand.

Food, tobacco, leather and textile 
shares had their intervals of promi­
nence and strength. Vanadium Steel, 
Mexican Petroleum, Baldwin Locomo­
tive and United States Rubber were 
among individual stocks to show sub­
stantial improvement at the end, their 
gains ranging from.2 to 5 points. The 
total sales amounted to 465,000 shares.

The foreign exchange markets were 
featureless, but the weekly statements 
of the Bank of England excited unusual 
interest, because of the decline in liabil­
ity reserves from 15.42 to 8.49 per cent, 
the lowest ratio reported in more than 
50 years.

Distinct firmness was shown by the 
bond market, including Anglo-French 
5‘s, and the new Belgian 7%‘s. The 
total sales of bonds, par value, aggre­
gated $11,300,000.

Old U. S. bonds were unchanged on 
call.

NEW YORK STOCK EXCHANGE.
Jones, Easton, McCallum Co., Ltd., 

brokers, Royal Bank Building, report 
fluctuations in New York stocks for The 
Advertiser as follows:

Trunk Lines and

again monopolized the market in
listed securities in today’s local stock 
market, the turnover approaching 17,- 
000 shares. The stock opened 3 points
up from Wednesday's close, mounted a 
further 2 points to 70, and eased at the 
closing to 68, leaving he net gain at

65 Asb. Corp .. 83
40 do, p ... 927
95 Atl. Sugar ..133
5 do., p .............155
1 Bell Tel
5 Brazilian
1 Brompton
3 Can. (’em 

Can. Car, p.

13312 131% 133%

.104 
42% 43

137 141
42

137
43 

141

96%
74 
78%
76

.90%
war bonds, par value. $2,900.

TORONTO SALES.
Sales. Stocks. Open. High. Low.

9614 96% 9614 
nr 75 74 J. 3, 7, 10.. Steamship 75

Vot. T. p. 78 
mitibi.......... 75

781 78
76 75

Close.
4312135 Brazilian .. . 4312

2 Burt, F., p.. 96
20 C. Bread. C.. 22
25 Can. Cem., c. 6112
35 Can. S. L., c. 74%

43% 42
troit Rys 10414

Bridge 93
rm. Can..61
m. Glass., 62
“Dom. Iron. p. 83
Dom. Steel . 6512
do., p ... 78
1Laurentide. 106% 107

were recorded.
Grain. Per cwt.—

Oats, per cwt............ $4 10
Wheat, pe newt ..........3 33

(Not including
Govt, allowance.)

Barley, per cwt ............. 3 75
Grain, Per Bushel—

64

66
78

62 64 7474% 74to $4 15
to 3 33 45 do., p .............. 78% ..

1 C. P. R.......... 129% ..65% 66
77% 77%

106% 107
WE OWN AND OFFER

10 Cons. Gas ..135
35 Mackay, c .. 71%
50 do., p ............ 67
50 Que.L.H.&P. 29%

71%

29

71% 71%

29% 29
$1,000,000 

8% Cumulative Participating Preference Shares of
to 375

to 1 42 4-5
to 2 00
to 180

Lyall Cons .. 70
Mont. Cot .101
Mont. Power. 84
>Nat. Brew.. 67
Ont. Steel 77
S. R. Vouch. 7 
Penmans .129
Price Bros . 360
Quebec Ry .. 29

Oats, per bu 
Wheat per bu.
Barley, per bu.. 

Vegetables—
Potatoes. per 

wholesale ....

1 39 2-5 
.. 2 00
.. 180

10 Shred. W., c.137 ...
25 Steel of C., c, 75% ..70 67 68
Unlisted- 

515 Brompton .138
230 Abitibi .. .. 75

141 137% 140
7512 75 751
70 681% 68% Chemical Products, Limited

Price: $100 per Share, with a Bonus of One Share 
Common Stock with each Share Preferred

bag, 
5 50 550

6 50
450
115
6 00

60
50
50
50
40
40
40

150
90
80
25
40

200
50
15
50
75

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

35912 359% :
28% 28%

110% 111
90 95
25% 25%

101% 104
104% 106

360
29 395 Nat. Brews.. 69

25 N. A. Pulp.. 7% ..Potatoes nag retail.. 6 00
Potatoes per bu . 4 00
Potatoes per peck... 1 00
New potatoes, bu... 5 00
Lettuce, per doz.......... 40
Parsley, per doz........ 40
Green onions, doz.... 40
Rhubarb, per doz... 40
Radishes, per doz.... 40
Tomato plants, box.. 35
Cabbage plants, box. 35
Cabbage, new. doz... 1 50 

80

Shawinigan. 11016 111
Sherwin W 90 95
Smelters ... 26 26
Span. River..102 104
do., p ............1041 106
Steel of Can. 75 75%
do., p .. .. 95% ..
St. L Flour. 98 99

63 Min. Corp ..180 ...........................
500 McIntyre ....180

55 N. Star, p...350...........................
Banks—

4 Commerce ..186
1Imperia!....195
1 Merchants ..180
5 Hamilton ...180 

Bonds—
100 W. L., 1925.. 94% • •

1300 W. L., 1931.. 92% 92% 92% 92%
1500 W. L. 1937.. 96 96 95% 95%

Grangers— Open. High
Balto. & Ohio.... 30% 30%

Low. Close.75% 

99
30%30%

11%Erie 1298 do., p ................ 19
Great Northern .. 35% 35%

18% ..Twin City .. 31% 
S3 Wayagam’k. 1261 
Banks—
37 Montreal® .180

3 Molsons ..188

35% 
38% 
29%
67% 
36%

35% 
40
29% 
6778

After payment of $S per share on both the Pre­
ference and Common Shares, the Preference Shares 
participate pro rata with Common Shares in any 
further dividends.

Preferred as to assets and dividends.
No mortgage indebtedness.
Dividends payable quarterly, cumulative from
July 1st, 1920

Illinois..
New Haven

... 38% 40%

... 29% 297Asparagus, per doz..
70
25
35

N. Y. Central..
Rock Island ...
St. Paul ..........

.67% 68
36% 97

.33
Spinach, per bu..........
Spinach, per peck... 
Tomatoes, per lb....
Cucumbers, dozen.... 1 75
Beets, per doz.............. 40, 
Peas, in pod, quart.
Peas, shelled, quart.
Carrots, per doz..........

._ 36% 
32% ..17 Merchants .195%

2 Royal .............210
Bonds—

500 Mt. T. Debs. 68
500 Penmans .... 89

1000 Quebec Ry .. 62%
1200 Wayagamack 84
2400 W. L., 1925.. 94% 95
2900 W. L., 1931.. 92% 92%
1 FLOUR

COTTON.
NEW YORK. July 2.—The market for 

cotton futures closed very steady today. 
Closing bids:

July, 38.90@38.95: October. 3.04@33.05; 
December, 31.74@31.75; January, 31.15@ 
31.16; March. 30.57@30.60.

Spot cotton closed quiet: middling 
uplands. 39.75.

LIVERPOOL, July 2.—Cotton—Spot, 
dull: prices higher.

American middling, fair. 30.86d: good 
middling. 28.11d; fully middling, 26.86d; 
middling, 25.61d; low middling. 22.31d; 
good ordinary. 19.11d; ordinary. 18.11d. 
The sales of the day were 3,000 bales, 
including 2,500 American bales. The 
receipts were 1,000 bales. The futures 
closed dull.

LINSEED.
DULUTH, July 2.—Linseed —On track, 

$3.88@3.93; to arrive. $3.89; July, $3.88; 
September. $3.95 asked; October, $3.95 
asked.

Capitalization :Wabash .. ... 7-»
Pacifics and Southerns —

Atchison ................ 79% 79% 79% 79%15
50
75

OUTSTANDING 
$2,000,000

100,000 Shares

ISSUED 
$1,700,000 

75,000 Shares

Can. Pacific ........ 1121 114 1
Miss. Pacific .... 24% .. 24%

* - - 70% 70

112% 114
25%
70% 

92% 92% 
23% 24% 

...1131 113% 113 113%

8% Cumulative Participating Preference Shares (par value $100)..
Common Shares (no par value)..................................................................Nor. Pacific 70%Fruit- 

Strawberries.
wholesale .

Strawberries.
retail........

94% 
923s

94%
921 South. Pacific ... 92% 92% 

25
box.

Board of Directors:
20 South. Railway 

Union Pacific.
Coalers—

. 23%18 to
box. 2220 toINEW YORK, July 2.—Flour -Firmer; 

spring patents. $13.50@14.50; Kansas 
raights. $13@13.75. •
MINNEAPOLIS, July 2.—Flour— Un- 

hanged.
TORONTO. July 2.-Ontario Flour- 

Government standard, winter wheat, in 
Lite bags, prompt shipment; Montreal, 
$12.90; Toronto, nominal 
r Manitoba. Flour—Government stand- 
ard. $14.85.

Millfeed—In carlots, delivered Mont­
real freights, bags included: bran. $54 
per ton; shorts. $61 per ton; good feed 
flour, $3.75@4 per bag: middlings, not 
quoted.

MONTREAL July 2.--The local flour 
situation showed no new developments 
today.

Reading ....................84% 85% 84% 85%
Traction Shares—

B. Rapid Transit. 11%
Industrial—

Hay and Straw—
Hay. per ton .............32 00
Straw, per ton ...........12 50

Dairy Products, Retail— 
58

D. M. SANSON, Esq., Guelph.R. J. COPELAND, Esq., Toronto, 
President and General Manager.
President. Copeland-Chatterson, Limited.
Vice-President, Thermos Bottle Co., Limited

J. C. GRAVES, Esq., Saginaw, Mich., U.S.A., 
Vice-President.
Vice-President and General Manager, Saginaw / 

Chemical Co., Saginaw, Mich. /
Formerly General Superintendent, The Dow 

Chemical Co., Midland, Mich. 4
W. H. VAN WINCKEL, Esq., New York City, 
Vice-President.
Former Sales Manager, The Dow Chemical Co..

Midland. Mich.
late Vice-President. Aniline Dyes & Chemicals, 

Ltd., New York City.
COL. HENRY COCKSHUTT, Brantford, 

Ont.
President and Managing Director. The Cockshutt 

Flow Co., Ltd.
Director, Bank of Montreal.

to 35 00
to 13 50 Graham, Sanson & Co., Investment Bankers, 

Toronto.
President, Dominion Linens, Ltd.. Guelph. Ont.
President. Flax Spinners, Ltd., Guelph, Ont.
Vice-President, William Neilson, Limited. Toronto

T. E. O’REILLY, Esq., Toronto.
Secretary-Treasurer. T. E. O'Reilly Limited. 1 

Chemical Brokerage House. j
Formerly President. Chemical Products of Canada.;

Limited.De
T. P. BIRCHALL. Esq., Montreal.
Vice-President. Chase Tractors Corporation. Limited.
President, Canada Industrial Bond Corporation, 

Limited.
President, Loew’s Theatres, Limited.

60
58
65
55

to 
to 
to 
to

Allis-Chalmers 
Am. Can ........
Am. Car Fdy..
Am. Loco ...
Am. Smelters 
Am. Stel Fdy.

.. 37% ...........................

.. 40 41% 39% 40%

..139% 139% 139% 139% 

.. 98 98% 98 981

.. 59% 60 59% 60

..38...........................

Butter, creamery, lb.
Butter, dairy, lb........
Butter, crocks, lb....

56
65
55Eggs, strictly fresh..

Dairy Products, Wholesale- 
Butter, creamery. 1b. 57

56
55
50

56
54

to 
to 
to 
to

Baldwin...............
Centra! Leather.

.119% 121% 119% 121

.66 68 66 68
Butter, dairy lb rolls.
Butter, crocks, lb... 54

50 Corn Products .. 95% 9612 94% 96
Distillers ...............66% 67 66% 67
General Motors.. 25 25% 24 24%
Goodrich ............... 62 61% 62
Great Nor. Ore... 35% 35% 35% 35%
Int. Nickel .......... 17% 17% 17% 17%
Marine ................... 31% 31% 31% 31%

do., p .................90% 92 90% 92
Rubber ...................95 97 95 96%
Studebaker ...........72% 72% 71% 72%
Westinghouse .... 49% 50 4942 50
Willys Overland.. 18% 19 18% 187

Copper Shares—
Anaconda ............. 55% 56% 55% 56%
Inspiration .............. 49% ...........................
Ray Cons ............ 16
Utah Copper .... 66% 67 66% 671

Oil Shares—
Calif. Petro ........ 31% 32% 31% 32%
New Mex. Petro..185 189 184% 188%
Pan. American ..103% 105% 103% 105

Eggs, fresh, crate....
Poultry, Dressed, Retail-

Ducks, each ..................... 1 25
Chickens, each .............. 1 80
Chickens, per lb........

190
2 20

35

to 
to 
to33

Live Fowl—
Ducks, per lb....
Old fowl, per lb. 

Live Stock—
Fat sows, cwt...

32
30

30 to
28 to uTESTiENT-SERVICEThe millfeed market 

feature.
The trade in rolled

was without new dg-luer.
R. J. CLUFF, Esq., Toronto.
President. Chase Tractors Corporation, Limited.
President, Galt Brass Company, Limited.

....15 00 to 15 00
to 15 00
to 19 00

to 25 50
to 24 00
to 22 00
to 26 00
to 18 00
to 14 00

cats was slow.;
Flour—Manitoba spring wheat, new 

standard, $14.85@15.05.
Rolled Oats—Per bag. 90 lbs., $5.85 

415.95.
Bran—$54.25.
Shorts—$61.25.

i Small pigs, pair ......... 11 00
!Hogs, per cwt............. 19 00

Dressed Meats—
IDressed hogs. cwt...25 50
: Veal, per cwt ............... 21 00
Beef, per cwt............. 22 00
iHeifer beef, cwt.........25 00
iMutton, per cwt........... 16 00
Lamb, per cwt............. 10 00

Hides and Wool—
Cow hides. No. 1.............. 12
Cow hides. No. 2.............. 11
Cow hides. No. 3.............. 10

ICalf skins, No. 1...............18
Calf skins. No. 2.............. 14
Horse hides, each.... 7 00
Kip, per lb ......................... 14
Lamb skins, each.... 35 
Sheep skins, each.... 2 00

Why Price 
Reductions

From a letter from Mr. R. J. Copeland, President of Chemical Products, Limited, we summarize the 
following strong investment features of this issue :—

rivatives, viz : Aspirin, Salicylic Acid. 
Sodium Salicylate, Oil of Wintergreen, 
Creosotinic Acid. 5.—Ammonia and Goke 
Oven by-products, including Salammoniac, 
Ammonia Carbonate, Liquor Ammonia. 
Aromatic Hydro Carbons and Whiting.
Numerous allied industries will be located 
here, working in conjunction with the main 
plant.
The Company's properties, including Land. Assets 
Plants, Railway System and working equip­
ment will have, after completion of present 
financing and construction programme, a 
replacement value of $2,729,907.50, in addi­
tion to net working capital of $500,000;
which will be equivalent to $189.40 per share 
of Preferred Stock outstanding.
Although the Company is the successor of a 
business that has an established world-wide 
trade connection, it carries on its books no 
value for goodwill.

Business Chemical Products. Limited, was formerly 
known as Chemical Products of Canada. 
Limited, manufacturing a varied line of 
pharmaceutical chemicals. This Company 
has been a leader in the production of many 
fine medicinal and technical chemicals. 
Its products achieved a national distribu­
tion, and a world-wide trade connection 
was established.
To cope with the volume of business offered 
at home and abroad, expansion was neces- 
sary. Chemical Products, Limited, has 
taken over all the formulae, processes and 
rights of Chemical Products of Canada, 
Limited.

are only 
Temporary

I CHEESE.
NEW YORK July 2. Cheese-Steady; 

y receipts 5,285 boxes; state, whole milk 
Ilats, current make specials, white and 
| olored, 2717 281c: do., average run, 
@27c. state. whole milk twins, cur- 

make specials, 271@27% c: do., 
.verage run, 26@26%c.
F MONTREAL, July 2.-—Cheese— Finest 
1 easterns, 28% @ 29%c.
IMONTREAL. July 2.—An unsettled 
|condition prevails in the cheese mar- 

ket. the demand from English im­
porters being less urgent.

Cheese—Finest easterns, 28%@29%c.
‘ SUGAR.

NEW YORK, July 2.—The market for 
| sugar futures „. s quiet and firm dur- 
Iing the early trading. At noon prices 
h were 5 to 10 points higher 
| Raw—Steady centrifugals. 18.31c.
IRefined—Steady; fine granulated, $22 
I@ 24.

to 
to 
to 
to 
to 
to 
to 
to 
to

13
12
11
18
18

8 00
16
35

3 00

Sinclair Oil ............. 30%
Texas Oil ............... 45%

31% 30%
46% 45%

31%
46%

Steel Shares- 
Bethlehem "B" 
Crucible..........
Lackawanna .. 
Rep. I. & S...

.. 90%
.155 is shown in the cur­

rent edition of In- 
vestment Items. 
Write and get a 
copy.
It is full of valuable 
information and 
suggestions to busi­
ness men and in­
vestors.

907 9044
155% 153% . 

.717 72 717-
.92% 94% 92%

Sloss Sheffield .. 70% 72% 70%
U. S. Steel ............93 94 93

90%

72 
93%
72%
93%Wool, unwashed— 

Coarse per lb... 
Medium, per lb.. 

Fine, per lb.....

15 to
20 to
25 to

15
20
25

Bonds—
Anglo French 5‘s. 99% 99%

NEW YORK CURB.
[Jones. Easton. McCallum Co., Ltd.J 

NEW YORK, July 2.
Bid. Ask. Bid. Ask.

N.A. Pulp 6% .. Imp Oil 100 105
U.S. Ship 2% 2% Marland 4% 4% !
Big Ledge 7-16 % Merritt 15% 16

12 Midw’t 148 149 !
33 i 
62 
26

METALS AND OILS.
LONDON, July 2.—Metals and Oils 

—Copper—Standard, spot, £89 17s 6d; 
futures, £91 17s 6d

Electrolytic—Spot. £105; futures,
£ 109.

Tin—Spot. £ 260 5s: futures, £264 5s.
Lead—Spot. £35 5s; futures. £ 35 15s.

Property The property, comprising 255 acres, is 
situated at Trenton, Ont., on the Trent 
River Valley Canal. The trunk Unes of the 
Canadian Pacific, the Grand Trunk and 
Canadian National Railways bound the 
property and ate connected with it by sid­
ings. Rail and water transportation is thus 
assured.

Goldfield 10
Hercules %
Tonasah 1%
Un East 2%

Midw’t 148
% Salt C. 32% 

1% Bos.-Mt. 60 
3% Gillespie 25% 
2% Pr & Ref 7%
7% Ang Am 
8 Mot Pr

Alien
Cosden

17
6%

7% 
2314 
60
17% 
23

A conservative estimate of the net earnings. Earnings 
allowing for only four principal products S
and not taking into consideration any 
profit from surplus sulphuric acid or other 
product, would amount to $1,483,688 net 
per annum.
These earnings are equivalent to over eleven 
times Preferred Stock dividends, and leave a 
surplus equal to about $18 per share of out-

22
40 
16%
19

= Elk Basin 7% 
Glen R. 2144 
Int Pete 3414NYOUR 212 Simms

35 White 01..+ The main plant at Trenton, Ont., will be 
Plant divided Into five distinct units:

1.—Acid Phosphate Plant—annual capacity 
75,000 to 100,000 tons. 2.—Sulphuric Acid 
Plant—with a capacity of 120 tons a day;
70 ton Nitric Acid Plant. 3.—Refined 
Nitrate of Soda. Epsom Salts and General 
Chemicals. 4.—Salicylates of allied de-

Royal Securities 
CORPORATION 
Limited

MONTREAL
Toronto Halifax St. John, N.B. 
Winnipeg New Verei

EVENING STOCK LETTER.
NEW YORK, July 2.—Thomson & 

McKinnon wire Jones. Easton, Mc­
Callum Co., Ltd., brokers. Royal Bank 
Building, London, Ont., as follows:

There are many bearish factors in 
the trade situation, but in carefully 
studying conditions, the conclusion is 
inevitable that the world requires in­
creased production. This means activity, 
so that any troubles because of con­
troversies as to price will only be of 
short duration. The world’s necessities 
will in the end predominate. We, there­
fore. continue to look hopefully’ to the 
future and anticipate a broader and a 
higher market.

HEVERLASTING CLAY TILEHI III
standing Common Stock.

IT IS A FACT Application will be made in due course to list both Preference and Common Shares on the Montreal and 
Toronto Stock Exchanges.

An opportunity to realize the advance made in the chemical 
industry is afforded by our Descriptive Circular, which will be 
gladly mailed upon request.

WE OFFER

Victory Bonds 
At Attractive Prices.

EXEMPT FROM TAXATION.
1922—$ 99.00 and interest, yield 5.86% 
1923— 99.00 and interest, yield 5.82% 
1927— 99.50 and interest, yield 5.57% 
1933— 99.50 and interest, yield 5.52% 

;1937— 101.00 and interest, yield 5.41% 
1919 VICTORY LOAN.

1924—$98.00 and Interest, yield 6.01% 
1934— 96.00 and interest, yield 5.92%

THAT— tile-drained land ean be worked and planted 
much earlier than undrained land

Canada Industrial 
Bond Corporation 

Limited
INVESTMENT SECURITIES

RAHAMSANSON& Ô 

J INVESTMENT BANKERS V
Members Toronto Stock Exchange 

Toronto Genera! Trusts Building.) 
TORONTO.

THAT- tile-drained land matures a crop much earlier 
than undrained land.

EXCHANGE RATES.
New York. July 2.—Sterling exchange 

firm: demand. $3 95%; cables. $3 96%
Canadian dollars were quoted at 

87.50c.
LIVESTOCK.

East Buffalo. N.Y., July 2.—Cattle— 
Receipts, 800; market weak.

Calves—Receipts, 2,300; market steady 
at $6@ 7.

THAT— the increase in crops the first year often pays 
the entire cost of tile drainage.

Call—Phone—Write.
JONES, EASTON, McCALLUM 

COMPANY, LIMITED.
Phones 213 and 294.

ROYAL BANK BUILDING. LONDON. 
51u-wt

VICTORY BONDS LAST ISSUE 
THE BEST INVESTMENTS 

EDWARD CRONYN & CO., 
Conyn Building, 71 Bay St., Toron’s.

THAT--tile drainage will not only largely increase the 
earning capacity of farm land, but its selling 
value also.

17 St. John Street.
MONTREAL

Citizen Building. 
OTTAWAHogs—Receipts, 4.600; 25c to 40c, 

lower: heavy. $16 25 @16 50: mixed $16 75 
@16 85; yorkers, $16 75@17; do. light. 
$15 50@16 50; pigs. $15@15 25: roughs, 
$13; stags, $8 @10.

Sheep and Lambs—Receipts. 800; 
slow; yearlings lower: lambs $8@17: 
yearlings. $7 @12 50: wethers. $8 50@9; 
ewes. $708; mixed sheep. $8 @8 50 

CHICAGO.
CHICAGO. July 2.—Cattle—Receipts 

6.000: market mostly steady; some good 
and choice beef steers, strong to higher; 
top. $16.50: top yearlings, $16.25; bulk 
all weights, $13@16; good butcher cows 
steady; others, slow: fat cows. $7@10.50; 
bulk canners. $4.25@4.75; calves, un- 
evenly lower: bulk. $11@12; stockers and 
feeders, steady.

: Hogs—Receipts 26,000; early sales, 
mostly steady; few loads, unevenly 
higher; later trade, 10 to 15c lower than 

|yesterday’s average; early top. $16.15; 
bulk light and light butchers. $15.60@ 

116.10; bulk 250-pounders and over. $13.90 
|@15.50; pigs, steady: bulk, $13@13.75.
; Sheep and Lambs—Receipts 10.000: 
market mostly 50c to $1 lower; top. 
native lambs, $14.75; bulk, $11@14; very 
good Idaho Iambs, $14.25: few good 
yearlings. $9: ewes. $5@6; choice feeder 
lambs, $12.50; breeding ewes, $7.50@9.

APPLICATION FORM
THAT- the farmer can make no investment of money 
n that will yield such certain and rich returns 

as that expended for tile drainage. To.....

I hereby subscribe for and agree to purchase from you ( - ) shares of the (8%) Eight Per Cent. Cumulative Participating Preferred Shares of
CHEMICAL PRODUCTS, LIMITED, at per and accrued dividends, and I agree to pay for the said Preferred Shares according to plan of payment indicatedTU A T __ the shortage of Drain Tile during the war

years has delayed under-drainage of many 
acres.

below:— PLAN B.
25% of the par value herewith, 
25% on September 1st, 1920.
25% on October 15th, 1920,
25% on December let, 1920

PLAN A.
25% of the par value herewith, 
75% of the par value on delivery.

$5 Buys 40 Shares------ 
and a 5-Acre Texas Oil Lease, and 
reserves at present prices. 1,000 
shares of oil stock for 30 days, In a 
company just organized.

Map of state, showing location of 
our 3.500 acres of proven and semi­
proven leases, checkerboarded in 
Eastland. Stephens, Palo Pinto and 
7 other good counties, sent with 
stock certificate and leases.
GOLDEN EAGLE OIL COMPANY, 
Drawer 1720. Fort Worth, Texas, 

h

We are now accepting orders for summer and fall 
delivery and have all standard sizes. Write for prices

It is a condition of the present subscription that upon payment in full, the undersigned shall receive a bonus of one share Common Stock with each 
share Preferred. If plan "B" is accepted the subscriber will have the right to anticipate any or all instalments, and interest will be allowed at 8% on all 
payments, the adjustment of interest and dividends will be made at the time of delivery ot the stock.

...... on account of Plan...

........day of ........ __ ..........

Enclosed please find cheque for $........-----—-

Dated at....................    -the

NAME (in full) ......................................

STREET ADDRESS.-----------------

POST OFFICE.______________

London Clay Products Co., Limited
Phones 508, 1606. Brick Street and Wharncliffe Road.

LONDON. ONTARIO.

1920

LONDON, ONTARIO, SATURDAY, JULY 3, 1920.


