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TrAIL RANGERS
A ey # irelightin

Between 40 and 50 young men are ex-
pected to sit down to the supper which
will be served at the annual meeting
of the Y. M. C. A. tonight at 6:15. After
supper has heen served, the financial
report and secretaries’ reports will be
read and the election of th oard of
directors for the ensuing yvea ld. The
Rev. W. J. Knox will give a talk on
“The Relationship of the ‘Y’ to the
Church.”

The C. S. E. T. Baseball League wiil
open next cek. All applications for
the entries of the groups are :Lsker}
to,be handed in at once. It is expectec
that there will be between 30 and 40
entries made. The hockey league had
86. Mr. Allan will be in charge.

A junior athletic association will be
formed shortly, to meet on Thursday
nights at Queen’s Park. Handicaps are
peing arranged, so that every boy will
have a chance to make good in the
events, among which will be bicycle
races,

Arrangements for a week-end camp|
to be held at PPort Stanley will be made
by the Trail Rangers of the Adanac
group tonight. The meeting will be
held in the group's room.

All Prail Ranger groups which meet!
i the ''Y” will make a trip to thei
country tomorrow night, where they will]
cook their own meals and hold games. |

WANT GAMES.
Te Lone Scouts Baseball Club would

like 9 arrange games with other teams
averarWz 16 vears old.

Continued From Page One

NEW AND HEAVIER

rom the gross deist for calculation of
he net debt. At the end of the flnan-
dal year the national debt, according
o the ledgers of the finance depart-
nent, stood:

Gross d-bt,

l.ess investments,

Net, $1,935,246,30

Sinking funds, $2

Canadian Northern

373.89.

Grand Trunk Pacific Railway, $95,-
45,469.19.

Grand Trunk Railway Company, $1,-
148,533.33.

Loans to banks, $101,065,725.

Advances to trust and loan companles
$3.850,000.

Loans $11,-
740,000. .

loans to provinces (farmers), $3,500,-
©00.

Imperial government,
Other governments, $24.0
Miscellaneous, $39,!

Miscellaneous and
$175,029,622.61.

Cash, $173,984,342.34.

Special reserve, $102,597,849.90.

Province accounts, 296,327.90

Total, $1,078,537,461.27.

Some Poor Investments.

Beyond all question, Sir Henry went
on, it was a matter of importance that
the exact position of the country's debt
should be clear.

While the hooks were correctly kept
and the entries properly made, some
of the investments could WMot be char-
acterized as active investments.

Sir Henry proceeded:

“It is obvious’ that the advances to
the Canadian Northern. Grand Trunk
Pacific, and Grand Trunk Railway
Company cannot be treated as active
hssets. They are not at the moment
realizable; further, no interest is being
paid and in some cases the principal
as well as Interest is overdue. As is
rell known, Canada is now the owner

the Canadian Northern, receiver for

e Grand Trunk @Pacific,c and steps
lhve been taken for the acquisition of

e Grand Trunk. While the railways
have potential wvalue, at the present
time the fact is that the country itself
owns the €anadian Northern, and Iis
responsible for the operation of the
Grand Trunk Pacific, with resultant
heavy cost to the taxpayer.

Assets which are not readily con-
vertible, such as the specle reserve is,
& r are not interest producing, are not

ch assets as ought to be deducted

om the gross debt. They are inactive,

ey are items of such a character as

ight be placed in a suspense account.
At any rate, whatever may be the fu-
ture value, however great it may be
they are not assets of such a character
as directdy to reduce the gross debt
any more than the capital acounts of
the country, ought to be deducted from
it.

$32.014,483,774.12.
$1,078,537,461.27.

85.

1,385,930.72.

Railway, $140,-

to provinces (housing),

$171,710,168.19.
6,117.75.

banking accounts,

inflation of Prices.

“1 would, therefore, reduce the de»
ductions made from the gross debt by
the railway items already referred to,
and on the same grounds, m’(--r.nmk—
ing a study of the amounts making up
the thirty-nine millions ordered charged
to miscellaneous investments, T would
reduce that item by $§11,015,051.20, and
the item, miscellaneous and banking ac-
counts of $175,000,000 odd, by the sum
of $56,592,463.12. 'While the ('}mrg_ei
against the Imperial Government is;
correctly stated as of the above d.’lto,l
bevond all question there are further|
contra accounts of the Imperial Gov-|
ernment which will approximately re-
duce this credit item by some §33,033,-
333.34. The result of providing for this
contra account and of treating the in-|
active items ag item® that ought to go|
in suspense or capital account, is tp re-|
duce the investments inchu,lvd_m cal-|
culating the net debt by $337.3¢ :),12»5,07:
and to increase the net debt m:_shn\}'n;
from $1,935,946,312.85 to 52.2:3,30:\,-:

92"
43‘.élr Henry said that in Canada, a9
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¥, W. FARNCOa®, CIVIL ENGINEER,
surveyor. Room 307, Dominion Sav-
ings. Phone 552.
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WE OFFER

Province of

New Brunswick

10-Year Gold Bonds.
YIELD 6% PER CENT.
(Subject prior sale.)
CALL, PHONE, WRITE,
JONES, EASTON,
‘ McCALLUM CO, LTD.
Phones 213 and 294.

Royal Bank Building, London, Ont.
13c-ywt

VICTORY BONDS LAST ISSUE

THE BEST INVESTMENTS

EDWARD CRONYN & CO.,

Ciinyn Bullding, 71 Bay St., Toronte.

{ to

! ed States
flzure of §802,000,000, exceeding 1919 im- |
| ports by $355,000,000.

{ dian buyer.

eve ere, there had been inflation
in the price of commodities, inflation
in currency and inflatlon in credits.
For purposes of comparison, Sir Henry
tabulated the combined note circulation,
of the Domlinion and of the banks as on/|
March 31, 1914, and a8 on March 31,|
1920, giving the gold held in each case,
as follows: |

The circulation increase in combined
circulation was 108 per cent. |

In Great Britain, between 1914 and,
the end of 1919, note circulation had in-!
creased 207 per cent. The circulation
of the United Stateg showed an increase|
of 70 per cent from June 30, 1914, to!
June 30, 1919. The circulation of other,
countries, taking a prominent part in,
the war had increased to far greater;
percentages.,

Large as it was, the circulation was
all required. Inflation of credit more;
affected the cost of commodities thani
circulation. Every loan for an unpro-
ductive purpose that the Government,
made, no matter how successful it]
might he, to some extent at any rate,
increased the credit inflation of the|
country. H

Canadian Trade Increased. |

Canadian trade flgures showed ad-,
vances in the value of production and
exports, but the fact must not be lost
sight of that these flgures were based
on the inflated values now prevailing.

Reviewing the exchange situation, Sir|
Henry observed that in the United King- |
dom the Canadian dollar had been at a’
premium ranging from 1 to 22 per cent;!
in the United States, where some 75 per|
cent of the national purchases were
made, the Canadian dollar had been at |
a discount of from 2% to 17% per cent.|
. There had been an ‘extraordinary’ !
increase in the imports from the United
Kingdom. Total flnports from the Unit-|
ed Kingdom for the fiscal year were|

| $126,274,000, or $53,000,000 greater than!

in 1919, and very nearly, as expressed !
in dollars, equaling the pre-war trade|
with the mother country. Exports to|
the United Kingdom during the fiscal|
year totalled $489,000,000, a decrease of |
$51,000,000 as compared with.the pre-!
vious vear, the balance of trade beim;!
$363.000,000 in Canada’s favor. Exports
the United States during the year
amounted to $464,000,000, increasing by |
$5,000,000, while imports from the Unit-
reached the unprecedented;

This increase wasi
all the more remarkable in view of the!
adverse exchange rate. It was appar-
ent that t mere question of cost had
not weighe®@ very much upon the Cana-

‘“Undoubtedly,” Sir Henry observed,
‘‘the exchange rate is against the in-
terests of our national buying from the
United States.

Revenue $388,000,000.

Revenue for the fiscal year 1919-20
would reach approximately $388,000,000,
the largest revenue Canada had ever
collected. Tt was no less than $255,-
000,000 greater than that of the first
yvear of the war. The chief sources of
the revenue were:

Customs, $169,000,000.

Excise, $43.000,000,

Postoffice, $22,000,000.

Jusiness profits war tax,

Income tax, $20,000,000.

Other war taxation, $17,000,000.

The consolidated fund ordinary ex-
penditure for 1919-20 would be approxi-
mately $349,000,000, Sir Henry stated.

With a total revenue of $388,000,000,
and an ordinary expenditure of $349,-
€00,000, it would be seen that during the
fiscal year the Government, after meet-
ing all ordinary expenditures, including
an increased amount for interest ac-
count and pensions over the previous
vear totalling nearly $39,000,000, had a
surplus of approximately $39,000,000
over ordinary expenditure, to apply to
capital expenditure,

Demobilization expenditure fo
1919-20 would amount to $350,000,000,
making a total outlay for the year of|
$886,741,110. 'Total expenditure for the!
war up to and including March 31, 1920,
amounted to $1,674,000,000, apart alto-
gether from such expenses resultlng
from the war as pensions, soldiers’ civil
re-establishment, soldiers’ land settles
ment and interest on war debt.

During the year the country paid off!
a floating debt of $247,000,000 out of the|
proceeds of the Victory loan issue of

1919.
Estimates $537,149,428.

Main estimates for 1920-21 totalled
$537,149,428 ($328,500,000 on ordinary ac-
count) and supplementary estimates
for civil servants’ bonus, $12,500,000.
The question of main supplementary
estimates was still standing. Revenue
for the fiscal year 1920-21, estimated on
the basis of existing fiscal legislation
and assuming that values of importa-
tions for customs purposes should prac-
tically be the same as for 1919-20,
should amount to $381,000,000.

Including the cash on hand and out-
standing accounts, including balances
due from Great Britain, made a whole
total of $720,441,752.88. In all probabil-
ity, the whole of these accounts would
not be collected within the year, and
$£571,000,000 would more accurately
represent the actual cash resources for
the year. No further loan ought to be
made, Sir Henry added.

In addition to the comumitments al-
ready mentioned, certain floating obli-
gationg matured this year, totalling
$74,058,400. ‘““The revenue of the year,”
declared the minister, ‘“should at least
not only carry current expenditures,
but retire this debt.

Charges of unfairness levelled against
Canada by different shareholders at
Grand Trunk meetings were unfounded,
If the Grand Trunk had not been taken
over, the shareholders, in all human
probability, would have lost their whole
investment.

$14,000,000.

{ them

Oontinned From Page One

L ANDP. . MER

Parker laid the responsibility for the
strike on the shoulders of Judge Sny-
der, chairman of the board of concili-
ation which endeavored to settle the
differences between the commission
and the men.

He claimed that Judge Y¥nyder, as
chairman of the board dealing with|
pullman porters, had refused to grant|
an increase, and that dealing;|
with men on the St. Catharines road he|
had actually reduced the minimum for
some of them by three cents. The
award which he gave in that case was
only adopted when informal arrange-
ments were made to have the men paid
on a kizher scale than set out in the
award.

‘The L. and P. »>. R. men are open for
conwromise along reasonable lines, he
statd.

Ald. Cunningham inquired if the
London men were not getting the same
wages as those in St. Catharines.

Are Getting Same.

Mr. Parker replied that they were,
but that on the St. Catharines line
only single cars were operated, while
on the London line there were trains
of five and six cars. He said he would
accept §$40,000 to pay the increase in
wages which the men were asking,
and that $70,000 would not be required,
as stated by members of the commis-
sion. The commission could easily pay
the smaller amount named out of its
Jast vear's surplus and the expected
surplus this year. The taxpayers were
losing more through the road not be-
ing operated tham they would by pay-
ing the men a living wage, he claimed.

Harry Wray sald the Trades and
Labor Council was solidly behind the
men in their request for an increase.
He presented statistics to show the
level to which the purchasing power
of the dollar had sunk, stating that
the Labor Gazette, the official organ‘
of the Government, named $25 as a
living wage under present conditions,

London Manufacturers

Are vou satisfied with your sales arrangements for Mont-
real and vieinity? If not, we solicit your correspond-
ence. We are a well-organized sales organization, pre-
+gpared to carry stocks for you, from which spot delivery
can be made, and will also entertain outright purchases

where advisable

Southern Sales Corporation

BANK OF NOVA SCOTIA

BUILDING, MONTREAL.

i

|

{ agreed that this was

{ who cut the wires.

.and realize that
| road is damage to ourselves.

exclusive of doctors’ bills, clothing and
incidentals. :
Says Not Ungeasonable,

Ald. John Ashton said the men were
not asdng anything unreasonable. The
commission was offering as low as 46
cents an hour, or $3.68 a day.

‘““The Government, for which Judge
Snyder works, says that $25 is only a
fai'r living wage,” sald Mr. Ashton.
*“Now, either the Government or Judge
Snyder i8 not honest, when he ex-
pects a man to work for $19 a week.”

Ald Drake gaid he did not see how
a man could !lve on $5 a day.

One of the men present received only
$3.20 a day, and had no opportunity to
earn overtime pay. Ald. F. E. Harley
not a living
wage.

W. Hall, another of the employees,
pointed out that the men did the same
work as steam road employees, but did
not recelve the same wages. The of-
fice staff, however, received the same
wages as on the steam roads.

Ald. Cunningham inquired if he knew

Would Like to Know.

‘“We would like to know ourselves,”
r‘eplied Mr. Hall. “I am a taxpayer
like a goou many of the other men,
any damage to the
The wires
are frequently cut under ordinary con-
ditions and linemen are kept on duty
to repair such breaks. Now the cars
are being operated without being over-
hauled, and it is quite possible for them
to get in a condition in which they
would break the wires.”

He declared that one of the men
operating cars at the present time had
been turned down by the steam roads
pecause of his eyesight. He character-
ized headlines in The Advertiser, tell-
ing of the wires being cut as ‘“‘most
unfair.” ;

Line Clasely Guarded.

By swearing in several more special
constables and posting a guard on
every mile of the right-of-way, extra
precaution was taken last night to pre-
vent further vandalism on the London
and Port Stanley Railway. The wires
which were alleged to have been
maliciously cut during Saturday night
were not completely repaired until 4
o’'clock Monday afternoon. The first
car left the city twenty minutes later.

E. N. Compton/ the Dominion fair
wage officer, is in the city, and he
intends to do what he can in bringing
about a settlement, although he did
not come to this city expressly for that
purpose.

The bell which rings the warning at
the crossroad at Stop 1 was smashed
to pieces some time on Saturday or
Sunday, according to Manager Rich-
ards. The commission had no idea
who committed the deed. It was a
foolish piece of work, as it endangered
the lives of people who depended on
the bell to give warning of approach-
ing trains, said Manager Richards.

A rumor to the effect that an elec-
tric locomotive had been derailed on
Monday afternoon near Glanworth was
persistently circulated throughout the
city. The story was emphatically de-
nied by Mr. Richards.

MAY BUILD SPUR T0
WELLESLEY, SAYS REPORT

M:yor of Kitchener States That C.P.R.
President Is Favorable,

KITCHENER, May 17.—C. P. R.
President Beatty’'s visit to Kitchener
may result in the building of a branch
C. P. R. line from Kitchener to Welles-
ley to tap the northwestern part of
‘Waterloo County, according to a state-
ment given out here today by Mayor
Eden.

Mayor Eden declared that as soon
as President Beatty arrived here he
placed before him the proposition of
extending into Wellesley Township.
Mr. Beatty is reported by Mayor KEden
as promising to build the branch if
investigation proves that the line will
be a paying one. Residents of that
section of the country who have gone
into the question of the branch line
maintain that the area is of sufficient
importance to make profitable the
railway service they desire. y
NETTED $400 IN FINES. ¢

Sixteen young citizens of Kitchener
paid flnes in police court today when
charged with gambling on Sunday. A
local Bulgarian restaurant was raided
by the police late last night and: the
sixteen jackpot specialists corralled as
a result of the raid. Magistrate Weir
had a busy session, netting $400 in
fines for the city as a result of pass-
ing sentence on four drunks and six-
teen gamblers.

FINANCIAL AND COMMERCIAL

SMALL ATTENDANGE
AT LOGAL MARKET

Demand for Hay Expected To-
wards End of Week.

A poor attendance was recorded for

dozen farmers being in with produce
for sale. The wet weather is blamed
for this.

It is expected that hay will be in good
demand during the latter part of the
week, owing to the holiday next Mon-
day, as Monday is usually the busy day
for hay buyers.

All prices were filrm this morning,
potatoes holding out at $6.50 per bag
retail. Onions, lettuce, cabbage and
rhubarb prices were steady.

Grain, Fer Cwt.—

Oats, per cwt........
barley, per cwt...... 4
_Grain, Per Bushei—

I\_ew oats, per bu....
Wheat, per vu.......
Barley, per bu..
Vegetables—
Cabbages, per doz...
Cabbages, per head...
Potatoes, per bag,
wholesale ...... ...
Potatoes, bag, retail,
Potatoes, per du..... 4
Potatoes, per peck...
Lettuce, per doz.....
Parsley, per doz..
Suge, savory, doz.
Green onions, doz.
DLry onions, bu.......
Onions, per peck....
Beets, per bu........
Carrots, per bu......
Parsnips, per bu.....
Radishes, per doz....
Turnips, per bu......
Rhubarb, per doz....
Tomato plants, box..
Cabbage plants, box.
Asparagus, dozen ...
Fruits—

Apples, ungraded, bbl.
Apples, domestic, bbl.
Apples, per peck......
Apples, .per bu....... 2
Hay and Straw—

Hay per ton . ......23 00
Straw, per ton......12 50
Dairy Products, Retail—
Butter, creamery, lb. 68
Butter, dalry. b..... 3
Butter, crocks, Ib....
Eggs, strictly fresh.. 50
Honey, extracted, 5-

b paila.... ... ..... 100 to
Dairy Products, Wholesale—
Butter, creamery, 1h. 64 to
Butter, dairy 1b rolls., 62 to
Butter, crocks, lb....” 63 to
Eggs, fresh, crate.... 47 to
Poultry, Dressed, Retall—
Ducks, eaeh.........e 1 25
Chickens, each....... 1
Chickens, per lb.....
Live Fowl—

Dueks. per 1b.........
Old fowl, perlb.......
Spring chickens, 1b..
Turkeys, per Ib.......
Live Stock—

Fat sows, cwt........14
Small pigs, pair...... 8
Hogs, per cwt.......19
Dressed Meats—
Dressed hogs, cwt....26 (
Veal, per cwWl.........20
Beef, per cwt........14
Heifer beef, cwt.....18
Mutton, per cwt.....16
Lamb, per cwt....... 22
Rabbits, dressed, pair
Hides and Wool—
Cow hides, No. 1.....
Cow hides, No. 2.....
Cow hides, No. 3.....
Calf skins, No. 1..
Calf skins. No. 2..
Heorse hides, each.

to
o

to .
to
to

to
to

to

to

1
6
6
to

to
to

to
to
to
to

65

to
to
to

-

8
‘3

to
to
to
to

to
to
to

Lamb skins, each.....
Sheep skins, each....
Wool, unwashed—
Fine, per 1b..u...es
Coarse, per 1b......

UR.
MINNEAPOLIS, May 17.—Flour—Un-
changed; shipments, 39,647 barrels.
Bran—$§53.
NEW YORK, May 17.—Flour—Quiet;

FIRE IN PARK.

At an early hour today the fire de-
partment was summoned to a bush
fire at Breithaupt Park, one of the
parks of the Kitchener park system.
The fire is believed to have been
started as a result of Sunday visitors
to the park being careless in disposing
of lighted cigarettes. As the bush is
outside the flre limit no hydrants were
available and the firemen had to beat
out the fire with tree limbs. For a
time the flames threatened to destroy
the park.

NORTH OXFORD HAS SEVEN
TEAMS TO BEGIN LEAGUE

Clubs Taking Great Interest
League—Thamesford Champs
Appear Stronger.
EMBRO, May 16.—A meeting of the
executive and representative members
of the North Oxford Baseball League |
was held in the council chamber last
night to alter the constitution and draft
a schedule, President R. Ardiell oc-

cupied the chair.

The enthusiasm displayed by all con.
cerned promises the fans a series of
hotly-contested games for the trophy.
The newly-formed Lakeside Club and
the old reliable Ontario Hospital, the
eleventh line, were heartily welcomed
into the league.

To date seven teams are preparing
for the opening game, and it is rumored
eight may enter.

Thamesford, last year’'s champions,
appear stronger than ever.

Kintore, the tail enders, have been
greatly reinforced under the capable
guidance of Mr. Oliver,

Lakeside, the ‘dark horse,”
a pretty husky aggregation
chasers.

Embro’s last year’s runners up with
old and experienced players, will give
any of ‘"em youngsters’’ a battle.

Hickson are again right on the job,
and will be difficult to keep their hard
hitting aggregatjon off the bags.

Plattsville prothises to set a fast pace
with a goodly bunch of youngsters full
to the brim with pep.

The Ontario Hospital, being in close
touch with the City lLeague, may be
relied upon to show us all the tricks
in the box, and we hear that they wish
to have the silverware as a patient.

Innerkip has not yet seriously con-
sidered playing, but may come in at
the eleventh hour.

The single schedule has not yet been
completely drafted, but it is expected
the lid will be pried off on or about

All in

carries
of pill

club is at present carrying

from 30 to 40 players, backed by the

well wishes and support of their re-
spective district.

The schedule will appear next Mon-

day.

KIPPEN

KIPPEN, May 17.—To relieve the
scarcity in the supply of butter, which
at times is acute here, William Mec-
Gregor has installed the latest style of
machinery in his home dairy, and is
now putting up his butter in pound
prints.

On Friday last William Dietz has just
turned out of his own gate to the Lon-
don road, when a car loaded with men,
and driven at a very rapid rate, hit the
rear of his car, bending the fender
badly. The owner of the fast-driven
car, who hailed from Tiverton, and was
going to London for new cars, stopped
for A few minutes, €ave his name and
number, and told Mr. Deitz to take his
car to a repair op and he would
pay for the repairihg.

Mrs. James McClymont and Messrs.
R. Brownlee, W. H. Johnston and J.
B. McLean attended the Sunday school
convention in Exeter last Friday, and

| in the girls’ conference held there on

Saturday and Sunday, the Methodist
Church was represented by Misses Jean
Ivison and Margaret Parsons, while
St. Andrew’'s Presbyterian Church was
represented by Misses Margaret Mc-
Lean, Anna Fisher and Grace Cooper.

spring patents, $14.75@15.75; do., clears,
$11.50@12.50; winter straights, $13@14;
do., Kansas, $14@15.
MONTREAL, May 17.—The
market was unchanged today.
The millfeed situation was unchanged.
Fiour—Manitoba spring wheat, new
standard, $14.85@ 15.05.
Tolled Oats—Per bag,
@5.60.
Bran—3$54.25.
Shorts—$61.25.
TORONTO, May 17.—~Manitoba Flour
—Government standard, $14.85.
Ontario Flour—Not quoted.
Millfeed—In carlots, delivered Mont-
real freights, bags included; bran, $54
per ton; shorts, $61 per ton; good feed
flour, $3.75@4 per bag; middlings, not
quoted,

flour

90 Ibs., $5.50

HAY.

NEW YORK, May 17.—Hay—Easy;
No. 1, $3.05@3.10; No. 2, $2.90@3; No.
3. $2.75@2.85; shipping, $2.50@2.70.

MONTREAL, May 17.—The baled hay
market was without new feature to-

day.
$31

Hay—No.
@32.

TORONTO, May 17.—Hay—Baled, on
track, Toronto, carlots; No. 1, $30@31
per ton; No. 2 mixed, $25 per ton.

Straw—In carlots, on track, Toronto;
$16@17 per ton.

LIVE STOCK.

Toronto, May 18.—Cattle—Receipts,
935. The trade is very quiet, and but
a few sales have heen made. Most of
the good cattle were heid over for Tues-
day’'s market. Any sales made are at a
decline of 40c on heavy cattle and 25¢
on butchers for the week. Sales today
included one baby beef of 720 lbs at
$16: 16 head of 1,250 1bs at $14 75; three
heifers of 1,100 lbs at an equal price,
with extra choice cows up to $13 50 and
best bulls at $12 75. Quotations: Heavy
beef steers, $14 75@15 50; butcher steers,
choice, $14@1475; good, $1275@13 75;
medium, $1150@1250; common, $9@
10 75; butcher heifers, choice, $13@14:
medium, $1150@1250; common, $9@
10 85: butcher cows, choice, $1150@
13 25; medium, $9@11; canners and
cutters, $5@7; hutcher bulls, good, $11@
13: common, $8@1050; feeding steers,
good, $12@13; fair, $§1150@12; stockers,
good, $11@1150; fair, $10@11.

Calves—Receipts, 486. The calf mar.
ket is a shade stronger, with most of
the calves selling at $14@17, and extra
good calves up to $18. Cholice, $15 50@
18; medium, $13@15; common, $9@12.

Milch Cows—Choice, each, $130@165;
springers, choice, $30@130.

Sheep—Receipts, 52. Spring lambs
are steady at $12@ 18 each. Sheep are a
trifle easier. Ewes, $10@15 50; year-
lings, $15@17 50.

Hogs—Receipts, 244. The hog mar-
ket is firm, with the possibility that
prices may be a shade higher before the
close of today's market. Fed and
watered hasis: Selects, $2050; light.
$18 50; heavy, $1950; sows, $1550@
17 50.

Montreal., May 18.—Cattle—Receipts
licht. Most of the good bulls sold at
$11@12. A number of oxen and coarse
steers brought $1125. Cows sold from
$5 for poor canners to $12 50 for a few
fat cows averaging 1,115 lbs. Butcher
steers, choice, $15@15 90; good, $13@135;
medium, $12@13; common, $10@12; but-
cher heifers, choice, $12@14; medium,
$11@12; common, $8@1050; butcher
cows, choice, $1050@1250; medium,
$7 50@10 50; canners, $53@5 50; cutters,
$6@7; butcher bulls, good, $10 50@13;
common, $8 50@9.

The market for calves proved stronger
than was at first expected, and sales
were made up to $14@14 25, with a
small lot reported at $1475. Fairly
good calves sold generally at from §12
@13, with the lowest grades selling
down to $8. Good veal, $12@14; medium,
$3@11.

Some very common sheep were sold
as low as $8. Thin sheep from $10@11,
and good clipped sheep up to $12 50;
spring lambs, $10@14 each.

WAt the close of vesterday’'s market a
number of lots of hogs were sold at
$21 50 off cars. This was owing to ad-
vices of very light receipts for the day.

2, per tomn, carlots,

Hog prices are being established by
immediate sales, and liable to fluctua~

the local market Tuesday, only half a!

tion according to daily receipts. Quo-
tations, off-car weights: Selects, $20 75
@2150; sows, $I16 76@17 50.

East Buffalo, N.Y., May 18.—Cattle—
Recgellpts, 3&)0; steady.

alves—Receipts, :

g P 800; ©&50c lower, at

Hogs—Receipts, 7,000; pigs 25¢ to 50c
lower; heavy, $14 25@14 50; mixed, $15;
ﬂ:;l:ersilz%%llss 10, la:. few at §15 20; do,

s : s, $1450; 8
U sge tlptce T T RO,
Sheep and Lambs—Receipts, 3,400;
slow; lambs, $810 65; others unchanged.
_Chlcaso. May 18.—Cattle—Receipts,
15,000; beef steers opened steady, but
heavy weights were neglected in the
enrly- trading; bulk of all weights at
$1125@13; butcher cattle and calves
sgea.dy to strong; light heavies active,
with bulk at $9@11 25; bulk of cows at
$§ 75_@10 5_0; desirable canners mostly
$5 25@5 75; calg quality improving, with
the bulk at $11@1250; stockers and
feeders steady.
Hogs—Receipts, 36,000; mostly steady
at yesterday’'s average; top, $14 50; bulk,
$13 25@ 14 25; pigs 25¢ to 50c down; bulk
at $12@13 50.
Sheep—Receipts, 12,000; slow, uneven-
ly lower; good 94-1b shorn lambs, $16 50;
choice handy weight shorn lambs, $17 50
late yesterday.
GRAIN.

Winnipeg, May 18.—Oats opened %c
lower to unchanged for May, at $1 18@
118%, and %c lower for July at $1 08%;
October opened 3c lower at 86%ec.

Barley—May, Yc lower at $169
July Yec lower at $1 6714.

Chicago, May 18.—Corn—July, $1 75%;
September, $1 6214.
Oats—July, 91%ec; September, 76c.
Chicago, May 18.—General selling of
corn resulted today from declines in
Liberty bonds, the failure of a Kansas
bank, and from belief that railroad
labor difficulties would be settled
shortly. The Kansas bank failure at-
tracted special attention, owing to re-
ports that the collapse was due to bur-
densome loans on wheat. Notice that
the Chicago and Northwestern road had
cancelled all restrictions against grain
shipments to Chicago counted also as a
bearish factor. Opening prices, which
ranged from 3%c to 13%c lower, were
followed by a material further setback.
Oats weakened with corn. After open-
ing ¥c to e to 8c down, the market
continued to sag.

OiLs

London, May 18.—-C.alcutta Linseed—
£43

%

Linseed 0il—97s.
Petroleum—American reflned, 2s 13,d;
spirits, 2s 23%d. °
Turpentine Spirits—180s.
Rosin—American strained,
G, 58s 6d.
Tallow—Australian, 87s 6d.
g:ﬂly:rpool, May 18.—Turpentine Spirits
—1J08.
Rosin—Common, 56s.
Petroleum-—Refined, 2s 11;d.
War Kerosene—No. 2, 28 21,d.
PROVISIONS.
Chicago, May 18.—Lower quotations
on corn had a depressing effect in the
provision market. Support was lack-
ing.
m?iverpool, May 18.—Hams—Short cut,
s.

Jacon—Cumberland  cut, 184s 6d;
Wiltshire cut, 187s; clear bellies, 212s;
long clear middles light and heavy,
262s; short clear backs, 191s; shoulders,
ders, square, 138s.
Lard—Prime western,
158s 6d; American
155s 6d.

o58; type

in
refined,

COTTON.
Liverpool, May 18.—Cotton—Futures
closed quiet and steady; May, 25.25d;
June, 25.00d; July, 24.95d; August,
24.75d; September, 24.434; October,
24.14d; Novémber, 23.74d; December,
23.45d; January, 23.224; February,
22.97d; March, 22.72d; April, 22.47d.
MONEY.
18.—Closge:

tierces,
in pails,

London,
per cent.
Discount rates—Short bills and three
months, 63,@6 13-16 per cent.

Bar silver, 58%d per ounce.

Bar gold, 108s 3d per ounce.

Gold premiums at Lisbon, 140.

New York, May 18.—Bar silver, 99%¢
per ounce,

MONTREAL STOCK EXCHANGE.
Montreal, May 18.—The activity on
the local exchange this morning was
chietly confined to the paper group.
Brazilian was active and steady at 43
during the first hour. Abitibi opened at
6714, and then dropped % point. Howard
Smith lost @ couple of points to 97, and
the preferred dipped fractionally to 98.
Laurentide changed fractionally to 97.
Other issues were quiet.

Morning sales: Abitibi, 29 at 87@6
Asbestos, 235 at 70@74; do, pfd., 5 at
87%; Brazilian, 2375 at 423%@43Y%;
Brompton, 955 at 1023, @10315; Cottons,
10 at 90; Brewery, 50 at 50%; Cement,
35 at 65; Steamships, 10 at 74; Howard
Smith, 650 at 97@99%; do, pfd., 85 at
100; Smelters, 1015 at 26%; Dominion
Bridge, 50 at 99; Dominion Steel, 275 at
676@67Y% ; Textile, 10 at 127; Laurentide,
25 at 97; Montreal Power, 76 at 8§43, @85;
Bank of Commerce, 70 at 188§@1881%;
Merchants’ Bank, 9 at 197; Quebec
Railway, 210 at 23; Royal Bank, 11 at
2271 ;. Shawinigan, 50 at 1061, @106%;
Spanish River, 145 at 90@9012; Steel of
Canada, 50 at 77}%; Sugar, 45 at 941, @
941 ; St. Lawrence Flour, 25 at 99@100;
Wabasso Cotton, 40 at 120; Wayagamack,
150 at 891%,@9%0; War Loan, 1931, $9,500
at 92@921;; do, 1937, $2,000 at 944.

WALL STREET.

New York, May 18—Wall Street, 10:30
a.m.—The uneven course of petroleum
shares measured the irregular move-
ment of prices at the quiet opening of
today’s stock market. Mexican oils
were 1 to 2 points higher, while Euro-
pean issues of the same class as repre-
sented by Royal Dutch and Shell Trans-
port lost about that much. Sugar
shares were firm to strong with several
of the independent steels, popular
motors and American Woolen, but
United States Steel, TUnited States
tubber and the coppers reacted frac-
tionallv. Nominal changes occurred in
the railroad division.

Noon.—Trading during the morning
was smaller in volume and scope than
at any recent period, continuing to
centre in specialties. Sugars enhanced
their early gains, and leathers and
tobaccos made moderate improvement.
Movements of steels, equipments, ship-
pings and oils also tended higher for a
time, but those shares yielded to pres-
sure before noon. Renewed liquidation
of Liberty bonds in blocks from $100,000
to $250,000 par value forced the second
4's, second 414's, third 414's, fourth 4%'s

May Money, 54

. .
%

are the quick, sure and safe remedy
for Kidney and Bladder troubles.

They relieve the awful pain, reduce
congestion, eliminate stoneand gravel,
and restorethe organs to usual active
hiealth.

Don't delay. Get a box from your
druggist er dealer atonce, and prevent
disaster, 50c.—with money-back guar-
antee. Samplefree,

Address: The Natienal Drug &
Chemical Co. of Canada, Ltd., T

U.S. Address: Na-Dru-Ce,, lac.,
202 Maia St., Buffalo, N.Y.

!nux Victory
! discount. Call loans opened at 7 per
{ cent, but virtuwally no time money was
. obtainable.

1:39 p.m.—Reactions in coal shares,
| ranging from large fractions to 2 points
! attended the apathetic trading at mid-
day, industrials easing in sympathy.
Oils also fell back, Royal Dutch extend-
ing its loss to 3% points.
time loads were negotiated on an 8%
per cent basis.

NEW YORK.
Jones, Easton, McCallum Company,
brokers, Royal Bank Building, report
fluctuations in New York stocks for The
Advertiser as follows:
New York, May 18.

Trunk Lines and

Grangers— Open. High. Low. 1p.m.
Baltimore & Ohio. 32% 32% 33
Brie, com......... 11 11%
Erie, 1st pfd...... 18 ..
Great Northern... 73
New Haven...... 285
New York Central 69
Rock Island 351,
St Paul ... ..
Pacifics and

Southerns—
Atchison, com.... 791§
Canadian Pacific.115
Frisco Railway... 231
Missouri Pacific.. 243;
Northern Pacific.. 741;
Southern Pacific.. 943
Southern Railway 21%
Texas & Pacific.. 43%
Union Pacific.....1161;
Coalers—
Reading Railway. 86
Industrials—
Allis-Chalmers ... 331
Am. Beet Sugar.. 937
American Can.... 40
American Car....1311%
American Hide... 187%
Am. Locomotive.. 9314
American Sugar..1311%
Am. Smelters..... 59%
American Steel... 391;
American Wool...110
Atlantic-Gulf ....165
Baldwin Loco.....1153
Central Leather.. 70
Corn Products.... 94
Col. Fuel & Iron.. 32
Distillers .....

11%
5 . i
g
2815
683,
343

2814
6834
3415

Inetr, Paper
Inter. Nickel.....,
Marine, com......
Marine, pfd.......
People’s Gas...... 3
Pierce-Arrow
Studebaker ......
U. S. Rubber..... ¢
Virginia Chemical
Westinghouse... ..
Willys-Overland. .
Worthington
Coppers—
Anaconda Copper.
Chino Copper.....
Inspiration .......
Ray Consolidated.
Tennessee Copper 103
Utah Copper...... 67%
Ofls—
Mex. Petroleum..182
Pan-American ...103
Sinclair Oil 3435
Texas Oil 48
Trans, OIL........ [6%
Steels—
Bethlehem, B..... 9034
Crucible Steel...
Larkawanna ..... 74
Pressed Steel Car. 99 5
Republic Iron..... 9234 9214
U. S. Steel....... 04 94% 933
Sales to 1 p.m., 235,000 shares.
TORONTO.
[Reported by Edward Cronyn &
Toronto, May
Asked. Bid.

Asked.

A Sugar. 95 94 SWheat.
Barcel.. 5% 5% do pfd. ..
Brazilian 43% 43 Spanish, 91
B C Fish 56% 54% do pfd.134
Bell Tel.106 104 Stl Can. 178
Burt, c.. 9113  do pfd. 97

do pfd. ¢ 931, Tooke... ..
C Bread. 24 do pfd. 861

do pfd. Tucketts 50
C Dread. Tw ity ..
C Car.. W Flour.125
do pfd. 99

Win Ry. 34
Cement. 65l Banks, etc.—
do pfd. 9215 Com’'rce.189 187
C Fdry..230 Domin..2¢0 199
C S L.. 743 Hamil'n.1801; 188
do pfd. 84

Imperial.19415 19315
CGElec.104

Merch. .200 e
C Loco.. 95 Molsons.191 189
do pfd. 92 209

Montr'1.212
CPR..1291% 265

N Scotla.267
C Salt..110 Royal. .228 227
C Dahry..

. Stand...214
do pfd. 97

Toronto. 190
Coniag’'s.300 Unlon...156 15314
Smeiters 27%

C Land.149 s
Con Gas.1401; C Perm.175 i
Cr Res. 26

67%
1701
102%

3415

473%

158

9035
138

T4Y%

1

24

4%'s to new low points of |

A few short |

.The members of the C.

| the funeral services.

What COMFO

Comfort Lye is a very powerful
cleanser. It is used for cleaning up
the oldest and hardest dirt, grease, etc.
Lye is fine for making sinks,
drains and closets sweet and clean.
Comfort Lye Kills rats, mice, roaches
and insect pests.
Comfort Lye will

do the bhardest

spring cleaning you’ve got.
Comfort Lye is good for making soap.
It’s powdered, perfumed and 100% pure.

IS splendi

eWE e e

Building, 382

ment of Mr. H. F. Clarke.
THE

OF CANADA.

STANDARD BANK

New Bank for London

The Standard Bank of Can-
ada announces the opening of
a Branch in London on Mon-
day, May 17, in the London
and Western Trust Company
Richmond
Street, under the manage-

WILL TELL ABOUT
BORDER HOUSING PLAN

The council of the Chamber of Com-
merce will hold a noon-day meeting at
the Tecumseh House on Thursday. when |
. W. Heely, president of the Border
Cities Chamber of Commerce, will ad-
dress the members. He wil] explain to
them results gained by attempting to
solve the housing situation in a com-
mergial way, he being president of a
building firm in Windsor. The work
will later be discussed and London may
take steps to solve the house shortage
without Government assistance and in a
commercial manner.

DEATH OF J. C. HENDERSON.

Thamesford, May 15.—John C. Hen-
derson, Kintore, died on Thursday, just
five days after his only brother, William

Schnoch, Grey

Miss Viola with
moved to Flint, Mich.
sold his farm.

“The Village
W. Hall,
Institute
Clubh, a

by

resident of

her 89th

known
died in

| are
in

26 grandchildren.
1912,

Doctor,”’
play, will be presented in the A. O. U
Walton, next
ing under the auspices of the Women's
the Moncrieff Dramatic
local organization.
Mrs. Joseph Smith, an old and well-
Township,
sur-

BRUSSELS

BRUSSELS, May 17.—W, F. and Mrs.
Township,
sented with a handsome club bag, and
a fountain pen
neighbors and friends before they re-
Mr. Schnoch has

Friday

Morris
year,
{vived by two sons and two daughters
i out of a family of nine children.
Mr. Smith died

She

a

were pre-

by

humorous

is

A. Henderson, who died after only a
few hours illness on Sunday last. De-
ceased had been ill at his home for some
weeks, and his recovery had been con-
sidered doubtful. His death occurred
on the 6Sth anniversary of his birth.
0. 0. F. and
A. O. F. of Kintore will be in charge of
He is survived by
his wife, filve sons and three daughters,
The funeral was held today to Kintore

STRATFORD,
quarterly board

May

the pastor, was given

to be
The

months ago,

an

of

RAISE PASTOR'S SALARY.
17.—At the May
meeting
Methodist Church, Rev. J. E.

Trini

even-

There

Lty

Holmes,

increase of

$200, now making his salary $1,700. All
départments of the church were found

im a most flourishing condition.
Men's Brotherhood, formed a few

has done excellent work.

Cemetery.

CAYUGA

Cayuga, May 15.—Much interest is
being evinced in the race meet to take
place in the Cavuga Driving Park on
Saturday, May 29.

The baseball club made no mistake

Col Inv, 69
Cr Nest. 55

H. Prov. ..
Detroit...105 e HEB .,
Dome .1100 1075 L. Bank.145
Canners. 612 60 L & C..128
do pfd. 88 N Trust. ..
DSCorp. 6714 Onhtario. ..
Dom Tel. 90 Gao 20% ..
Duluth.. 20 TGTrus.206
In Pet.4700 T Mort.. ..
Larose.. 43 U Trust.140
Mackay. 731 Ames... 88
do pfd. 67% 66 C Bread 94
M Leaf..163 .o €CSL... 19%
do pfd. .. 98

¢ Loco.. 93
Monarch 68 .. Canners. 94
do pfd. 88

Elec Dev 91
N S Car 51 Penman. 930
do pfd. 32 P Rico. 8214
Nipis'g.1100 Ontario. ..
NSStee]l .. Quebec.. 67
P Burt.. 32

Rio Jan. 73
do pfd. 84

Sterling. ..
Penman,124 S Paulo. 79
P Hope.. 30 Spanish ..
do pfd. 80 Stl Can. 98
P Rico.. 33 War Loan,
Queébec.. 2315 1925... 941
Riordon.160 1931... 92%
Rogers... 65 1937... 941
do pfd. 97
Russell.. ..
do pfd. ..
Sawyer.. ..
do pfd. 60 .. 1993 ..
Tor Ry.. 43 421 1937...101
EXCHANGE RATES.

116
1314
142

125

66%

40;»1.)
41
72

20
1080
58

]
1
|
|

1022..
1928... §
1927... 9¢

was easy today at $3 815
and $3 523% for cables.
Canadian dollars were
89.87c.

quoted

VICTORY BONDS.

[Jones, Easton, McCallum Company.]

Toronto, May 18—Noon.
Open. High.

2 O R D 98 99

1908 . .oiiiine..

1925 .

1927

1933

1935

1937

A Sale Basis for
Investment

FOOD is the main essential
of life.

A fact which ensures per-
manency to the business of
any manufacturer producing
an article which meets with
public approval,

Logically then the 614 9,
first mortgage Bonds of The
McCormick Manufacturing
Co., Limited, one of Canada’s
oldest and most successful
biscuit and confectionery
manufacturers, will prove a
sound investment.

Write for full particu-
lars in advance of the
public issue.

| NESBITT, THOMSON

and Company, Limited

MONTREAL TORONTO
HAMILTON, LONDON, Ont

lhall was filled, and the audience was
i highly entertained
| program.
| pecially good, and happily received.
! dance followed the entertainment, music

Victory, t
New York, May 18.—Sterling exchange |
for demand !

Bengough
The

when they brought J. W,
to Cayuga on Tuesday evening.

by the
local cartoons were

first-class
es-
A

All easy to ob-
tain if you take
CARTER’S

Little Liver
Pills,the sure

safe and easy
acting rem-

edy. For headache,

The

being furnished by the Cayuga Orches-
tra. The proceeds amounted to $85.
Jacob Kohler has purchased Mrs. H.
Heaslip’s house and rented it to Mr. |
McConnell, contractor in charge of the
good roads being built in Haldimand.
Mrs. Heaslip has moved in above her|
residence, R. McLennen, surveyvor of
the good roads, has also secured sum-
mer quarters here, having rented a
portion of W. ¥. Haygarth’'s resldence.
The town bowling green is being
prepared for the season's games.

BUTTER AND EGGS.
Chicago, May 18.—Butter—Market |
unchanged.
Eggs—Unchanged;
cases.

2
o

receipts, 6.

No More

Constipation
or Blotchy Skin

Want a clear, health:
regular bowels, and a
perfect working liver?

y complexion,

dizzness, upset
stomach and despondency, they have
no eyial. Pliely vegetable.
Small Pill—Small Dose—Small Price
DR. CARTER’S IRON PILLS, Nature's
great nerve and blood

tonic for

Anemia, Rheumatism, Nervousness,
Sleeplessness and Female Weakness.

Geaulas mast bear siguature m
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MELLOTONE

Gives walls a rare charm

Lowe Brothers Mello-
tone is a flat oil paint that
gives a deep, velvety finish
to walls. Comes in a vari-
ety of delicate colorings,
each soft as the rainbow
tints. It enables you to
duplicate all the subtle col-
orings of nature—so lovely
%o look at but so almost
impossible to bring into
the decorative schemes of
your home. In short, with

tures.

ask for it.

J. A. BROWNLEE & SON

385 Talbot Street and 121 Dundas Stree
LONDON.

i

X

Mellotone you ean bring
the great outdoors indoors.

Its dull, rich colors fur-
nish a perfeet background
for fine furniture and pie-
Has long lasting-
ness and can be washed
with soap and water.

We have some deserip-
tive literature that will in-
terest you. Come in and

ue,g‘lg!ggggmunanalmmn




