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STOCKS HEAVILY LIQUIDATED 
MONEY RATES ARE FEVERISH

STEEL OF CANADA 
. AT LOWER LEVEL

~ To-day—Not To-morrow

PANY Don’t put off opening a savings account until 
to-morrow, as to-morrow you may spend the 
amount you intend to save.

Opdh a savings account to-day with the nearest branch of

\

Dominion Iron Rallies AfterMotors,, Oils and Steels Sell Off Three to F if tee11 
Points in New York—Large Offerings of 

High-Grade Railway Stocks.
Dip—Offerings of Brazilian

Are Absorbed.

THE DOMINION BANK■ ■

1. '« '

Contraction in dealings rather than 
weakness was the response of the To
ronto market yesterday to the fresh 
evidences of unsettlement in New 
York, and the registering of a new 
low level by the pound sterling at 
$3.66.
making commitments, but on the 
other hand there is no marked selling 
pressure, save in the case of Brazil
ian, which, being largely held in Lon
don, is naturally susceptible to th 
fluctuations of sterling. However, 
Brazilian is meeting support around 
50, and offerings of some 400' shares 
yesterday failed to break the prioe 
below this point, the closing- being 
unchanged from Thursday.

The steels, whioh came next In ac
tivity, were variable. Dominion Iron 
opened weak at 70, but strengthened 
up in the afternoon to 71 3-4, a net 
gain of 1-4. Steel of Canada was 
heavy thruout, opening 1 3-4 off at 
80 1-2, falling to rally beyond 81, and 
closing at 80 3-4. With the declara
tion of the increased dividend 
accompanying bonus, bull ammunition 
on Steel of Canada is exhausted for 
the time being. Spanish River was 
distinctly off at the opening, 77, but 
recovered smartly to 81, closing at 
80 3-4 forr a -net loss of only 1-4. 
Cement ruled firm between 71 and 
71 3-8, altho the closing bid was low
ered to 70 1-2. A small lot of' Cana- 
adian General Electric came out 3-8 
lower at 103 1-2, but in the afternoon 
the bid moved up to 105.
Bread was almost neglected, declin
ing 1 1-2 to 28 1-2 on meagre trad
ing with the closing bid down to 28. 
The directors have declared the usual 
dividend on tlie preferred stock, but 
have taken no action on the common.

The war loans were slightly irreg
ular. The majority of issues were dis
posed to yield 1-8 to 1-4, but the Vic
tory loan of 1933, in which pressure 
had been most marked recently, ral
lied 3-8 to 102 1-8.

The day’s transactions: Shares 1,- 
743; war loans, $2?0,550.

the depreciation ot exchange on London. 
British dem.nd bills fell to the new

• N-ew York, Dec. 12.—Sensational move- 
-lets of money, whicn Jumped from 8 |
in 16 per cent., and .hen back to tne ! low of 3.66%, a fraction of a cent under 
minimum rate, and the prearious con- 1 yesterday’s close, but other foreign re- 
aitione attending the Intel national credil i mittances, especially francs and lires, 
Situation effecie'd another downward re- suggested that action was being taken 
Vision of prices on the stock exchange

8 5

=
abroad to check the demoralizing de

cline.
The rally of the last half-hour was not 

wholly due to the relaxation of money 
rates, the short inte.est douutle..s cu . 
ing some of its contracts on the show
ing made by the government crop report. 
This was especially favoraule as to corn 
and winter wheat, in which final esti
mates were much in excess of the five- 

To a considerable extent today's liqui- year average. Sales of stocks amounted 
Nation was impe.led by the action of the to 1.375,000 shares.
federal reserve bank, which late y ester- Bonds ere heavy to weak, In keeping 
Harknnouneed another advance of A to with the movement of the stock market, 

' cent, in interest and rediscount j speculatlce rails los.ng from fractions to 
_tee, i a point to their recent steady decline.

Apert from this consideration, how- ! Liberty and Victory issues also eased tor 
the market had to reckon with i the most part. Total sales (p r value; 
offerings, especially of high-grade ; aggregated $29.400,000. Old United States 

again being attributed to | bonds were unchanged on call.

Traders are cautious about
m the course of the readjustment, 

which speculative issues, notably 
'fmntors oils and steels, registered ex- 
• friri. 'declines of 3 to 15 points, many 

reined accounts were closed out, In- 
that some of the soft spots cre- 

[ted. by last month’s upheaval still re-

Record of Yesterday’s Markets
STANDARD STOCK QUOTATIONS.

’...if- r-
TORONTO STOCK MARKET.

I
Gojd—

Atlas
Ape* .;...... r. ....
Baldwin ...&. ....
Boston Creek .......v.,..
Davidson Gold M....L,.. 77
Dome Extension ...... ... 35
Dome Mines------ .........14.76
Gold Reef .../................. .. 6%
HoUSnger Consolidated. (. .7.06 7.00
Kecra ...... .............. 19
Kirkland Lake .....
Lake Shore ...............
McIntyre .....................
Moneta ..........................
Newray .........................
Porc. V. & N, T..;.
Porcupine Crown ..
Porcupine Imperial
Preston ..........................
Schumacher Gold M
Teck-Hughes .............
Thompson-Krist ....
West Dome Con..,.
Waeapika y..........
West Tree .................

Silver—
Adahac .........................
Bailey ..............., ................ 4%
Beaver .'.................. .................. 60 ‘
Chambers-Fertoild 15%
Coniagas .....................
Crown Reserve .....
Fester ...........................
Gifford ...........................
Great Northern ....
Hargrave .....................
Gould Con......................
Kerr Lake .................
La Rose .............
Mining Corp.................
Ophir ...... ...............
Peterson Lake .........
RiR'ht-cf-Way ...........
Silver Leaf .................
Timiskamdne .......
Trethewey
Wf tUaufer .........
York, Ont. ...................

Miscellaneous—
Vacuum . Gas . -. .....
Rockwood Oil ...........

Total sales—93,640.

Asked. Bid.
Atlantic Sugar com... ™. 68%

do. preferred .........
Barcelona .....................
Brazilian T., L. & P.
B. C. Fishing .......
Bell Telephone ...........
Burt F. N. common.

do- preferred ......
Canada Bread com.. 

do. preferred ___ _
C. Car & F. Co...........

do. preferred .........
Canada Cement com.

do. preferred .........
an. S. S. Lines com.

do. preferred ..........
Can. Gen. Electric ..
Can. Loco, com...........

do. preferred .....
Canadian Salt .....................
City Dairy common *...........

do. preferred .
Coniagas ...........
Cons. Smelters ...
Consumers’ Gas .
Crown Reserve ..
Crow’s Nest .....

tr,?«eCia?tmSiair„athef Timlskamlns ,dlrec" Dominion ' Cannera 
tors 01 a dividend of four per cent.,- ai- preferred
vicee from the north emphasizing the Dominion Steel Corp.......... 72%
promising nature of discoveries on the Doralnion Telegraph .................
.trethewey s Gowganda properties, and a Duluth-Superior 
stiffening in the quotation for the white Howard Smith com. 
metal at New York to $1.31% an ounj inter Petroleum 
were influences which gave a buili-n jLg_ 
tinge to dealings in Cobak stocks yea- Mackay common"".".' 
tei u^y aueinoon. In the mo tiling tne do preferred 
maiket was quiet and the tone was Maple Leaf com.""; 
rather reactionary, but the pre-holalay ^ preferred
season profit-taking spirit was not proof Monarch common V. 
against the comoination of cheering lac- preferred
tors, and, Timiskaming Trethewey and N steel Car com",",'
Coniagas were particularly buoyant in do nreferred
the late trading. <j0' y T com’I-!'

Dne phase of the exchange situation Nipissing Mines ............... .13,50
to wh.ch little prominence has been given j j- y g{ge[ com 
is the advantage accruing to the gold j pacjf'jc Burt com. 
and silver mm, s ui Ontario thru the i do_ preferred 
heavy dis ount on the Can dia.it d ,lui. j penntons common 
All gold mined and sent t > the Ott&wa porto Ric0 Ky. 
mint is paid for on th 1 basis u. ■' 1 Provincial Paper pref
York funds, which is only fair, since | ,,uetlec L H & P 
otherwise rihe mines could ship across ,?c.gers common ... 
the border the benefit 1 tne do preferred
premium. As for silver, it has a presen Ru^ell M.C. com. . ." 
v&iu6 .n -New • York of n,- and tj© do. preferred
equivalent in Canadian funds is some- Sawyer-Ma s-tey where around $1.44. In other words, goal j -awyer Mawsty 
and silver production in Canada today 
is enjoying a bonus of about 10 per cent.

Timiskaming led in activity among ce 
Cobalts, with 12 800 shares. The open 
ing, at 49%. was followed by an advance 
to 51%, and the closing price, St. showed 
a net gam of two paints. The four per 
cent, distribution is the first payment m 
about two years, or since the Culver re- 

New York, Dec. 12.—The foreign ex- gime terminated. President Bickell has 
change market opened with . a firmer shon anxiety to employ the company s 
tone today, but fresh weakness ae- surplus, which approaches a million dol■ 
reloped and the pound sterling sank \ lars, in tlje acquisition, of other proper- - 
to the lowest point on record, $3.65%, i ties, rather than make a distribution of 

UP demand. assets, a policy which min ng men regaru
PThe rate of exchange on Montreal foi as sound, but the payment of $100,OOU 
•Canadian money was quoted today al will leave the coffers still well lined ana 
H per cent, diséount In New York. will "be welcomed by shareholders. -The
ll Wild fluctuations characterized the dividend is payable Jan. 31 to sbarenold 
tmarket in other directions. Frane era of record Dec. 31. * n,.n
kheques at orje stage rose 12 centimes Trethewey, on trading in nearly ii.uuu 

-I»to 11.22. only to break to 11.57 francs shares, scored a three-point advance to 
$■' per dollar. Lire cheques declined 20 50. closing at the top. Tne s.reet is 
* centimes to 13.60. ! full of bullish talk about the results^ of

Later quotations were : Francs de- j development work on the company s u - 
mand, 11.45; cables, 11.40; marks demand, ! ganda properties, and the feeling is tn 1
208; cables, 210. the decision to enlarge holdlngR in tliat

Sterling was at Its lowest late in the ! district will prove a on^ Com
day, the following quotations being re j agas was unusually active, and __ 
corded : Sterling 60-day bills, 3.61; com- ! 18 points, to $3.00. closing tAer • 2i 
niercial 60-day bills on banks, 3.61; com- annual meeting ,w l' J® A , ™. for‘ tlie 
mercial 60-day bills. 3.60%; demand, and it is believed that the report tor tne 
5.65%; cables. 3.66. ‘ year ended Oct 30 will a net profit

of about half a million dollais. Mining
HEAVY SALE OF BONDS Ç^rMc5inCaDna0r3rdag^rtwo Pp°ototSs. to

SHOWN IN NOVEMBER 7VhtdSw':^ W
' for the most part; the Hollinger, at $7.05,
and lAkc Shore, at $1.1». 'v®IeKfr'|lana 
,afi;Ap Mclntvre. at $2.12, and KirKiaiiu.
Lake at 50%, ere unchanged. P?f,cupia?
V.N.T. rose a point, to 21, and Atlas,
36, was also a point up.

67%
121 3*7%8 15

J l P*- .. 60%.
... 62%
.. 117 
.. 109% 106
.. 109% 106

50 25 19y 61 75'
r §■*1 ever,

JMÊ jarge 
11 ralH. these "4%

30 2S
1851MONTREAL STOCKS TIMISKAMING TO 

GENERALLY LOWER PAY A DIVIDEND
5051BS 100%■U 11871% and214 21298 16 16%Simpson,

eep Division.
76% 15 1386 20%106 105

27% 27100
2 1%96
4 3%135Four Per Cent. Distribution 

to Be Made—Silver 
Stocks Strong.

Spanish River, Atlantic Sugar, 
Hillcrest and Lyall Are , 

Exceptions.

2166
itario. 1892

.3.00
2828%

. 151U 47 44-
60 Canada1 14.50 14.00 6%Montreal, Dec. 12.—Spanish River again 

furnished the greatest number oî shares 
to todav's trading, dealings in this issue 

3620, followed closely byANY 59 67
90 89

71%
90k . amounting to ^ ,

Jr steel of Canada with 3339 shares. Other 
B stocks to furnish a thousand shares or 
Ï tetter to the trading were -Iron, with 
il 3279, Quebec Railway with 1185 and At- 

«jHkiantic Sugar with 1030.
The general trend of the market was 

^bflaownward, following the poor showing 
IMmade in the New York market, but at 

irVthe close a few issues showed material 
Sl.net gains, including Spanish River com- 

hich added two points net, Atlantic

3.0533 44%145 140 467.00
50 47

76 470 68% 1205 199oronto 103 102 48
178 175
-4 3%mon,

Sugar which added one point,. Hillcrest 
7%, and Lyall two.

Spanish River sank to 78, but final sale 
was made at 81.

Atlantic Sugar made a similar move 
ment, easing to 67 and closing at 68%, 
the high for the day.

Hillcrest was not active, only 210 shares 
changing hands, but in response to an 
increase in the dividend the stock rose 
eight points to 63, and held 7% points at 
the close at 62%, with 62 bid.

Lyall sold to the number of 700 shares. 
The stock opened at an overnight gain of 
four points at 85, which proved to be the 
high for the day. From this level the 
stock sagged to 82, recovering to 83 at 
the close.

Total trading: Listed, 21.187; unlisted, 
730; bonds, $486,300; mines, 100; rights, 78.

20% 20%23 18 4%
213.00 JOINS TORONTO EXCHANGEno82 - 77

5035 33
D. D. How has been elected a mem

ber ot the Toronto Stock Exchange.

ARGENTINE CREDIT.

Buenos Aires, Thursday. Dec. ll.—The 
bill granting a credit of 200,000,000 pesos 
to Great Britain, France and Italy to 
facilitate the purchase of Argentine pro
ducts. as reported to the chamber of 
deputies by the finance committee to
night, the report being approved by a 
vote of 37 to 35. The credit will be guar
anteed by deposit of the sixty million 
gold pesos in the Bank of the Argentine 
Nation. The measure now goes to the 
senate.

3%84 •#:

THS, 108110
common... 25

. 90 25%
28 27 3% 2%

68
95 .

96 90 STANDARD SALES.rapes. Oranges, 
thickens, Geese.

25-27 Church St, 
Main 5991-5992

99 95
20 17 Gold-

Atlas .........
Boat Creek, 19 .
Dome M. ..14.35 
Gold Reef.. 4%
Holly Con. .7.10 
Kirk. Lake. 51 
Lake Shore. 120 
McIntyre .. 212 213 212 212
Moneta .... 16
P. Crown

Op. High. Low. Cl. Sales. 
36- .do. preferred ....................  67

Shredded Wheat com..i
do. preferred ...............

Spanish River com.........
Steel of Canada com... 

do. preferred .........
Toronto Railway ......
Trethewey 
Tucketts common 52%
Twin -City common 
Western Canada Flour..... 150
Winnipeg Railway 

Banks—
Commerce ......
Dominion .................
Hamilton ................
Impérial ........... . ...
Merchants’ ........... ................ 189
Molsons ....
Montreal ..
Nova Scotia
Royal .........
Standard ..
Toronto ....
Union .........

65
2,000141

50090
16

4% 6 16,300
715

"81%

i,m 
1.200 
1.400 

.... 50(h
27% ... 27 ^ 2,000

Preston .... 3%.............. -. ... 2,500
T. Hughes.. 18 18% IS 18% 2,000
V; N. T.... 20% 21 20% 21
Wasapika .. 60 ... 54 ...
West Tree.. 11 

Silver—
Adanac ,.
Beaver ..
Cham Fer.. 15
Coniagas .. 290 300 290 300
Crown Res. 43% 44 43% 44
La Rose ... 47 ............................
McKin. Dar. 71% 72 71% 72
Min. Corp.. 175 178 175 178
Nlpisslng .13.25 
Pet. Lake.. 20 20 % 20 20% 3.700
Timisk............ 49% 61% 49% 51 12,800
Trethewey.. 47 50 46% 50 10,800

Miscellaneous—
Vacuum Gas 24% 26 24% 26 10,100

Total sales—93,540.

50%46 42
POUND OFF AGAIN 11948

51 NEW YORK STOCKS.40 37
138

NGES J. P. Bickell & Co. report fluctuations 
on the New York Stock Exchange yes
terday, with total sales,- as follows:

Op. High. Low. Cl. Sales. 
AUls-ChaL .. 45% 46% 44% 45% 7,000
Am. Beet S.. 91 92^ 91
Am. Can.-... 52.
Am. C. & ‘F. 135
Am. Cot Oil. 47 ................ ... 300
Am. H. & L. 27% 27% 26% 26% 4,21)0

do. v-pr.. xd.
1% p.c. ...116% 117% 115% 117% 42,900 

A. Int. Corp..105 105% 103% 105% 11,900
Am. Loco., xd.

1% P.c. ... 91% 92 90 90% 6,000
Am. S. & R.. 64% 65% 64% 64% 9,400
Am. Steel F.. 41% 42 41% 41% 2,300
Am. Sugar ..135 135 132% 133 ........
A. Sum. Tob. 93% 93% 91% 92% 3,200
Am. T. & T. 99% 99% 99 99% 4,400
Am. Wool. . .122 122% 120 121% ...:.
Anaconda ... 56 66 54% 65% 13,900
Atchison .... 82% 82% 80% 81% 10,700
A. G. & W.I. .165% 165% 162 163% 5,000
Bald. Loco... 103 103% 100% 101% 38,500
B. & Ohio... 31% 31% 30% 30% <,600
B. S, B...90% 91 88% 90% 23,900
B. R. T... 14% 14% 14 14% 1,400
Butte & Sup. 25% 25% 24% 25% 4,100
C. P. R........... 127% 130% 127% 129% 12,400
C. Leather... 91% 92% 90%_ 92 8,700
Chand. M. ..115 117 113% 115 2,700
Ches. & O... 51% 53 61% 53 2,300
C., M. & S.P. 85 35% 34% 34% 8,400
do. pref. ... 60 60% 48% 49% 8,400

C-, R.I. & P. 24 24% 23% 23% 210
Chile Cop. .. 17% 17% 17% 17%
Chino Cop., xd.

38
S3

1,600
5.400.........197%

205
II other vegetables.

BORNE STREET. 
Main 5372.

300190 92% 1.600
62% 49% 5.1% . 8,600 

135% 133% 136% 4,»U>
198 196% 6%-.'6 *% 1,109

■2,660
6<

48%190
100-5:210 207

1,660
9,500

274 272
216

400210%
195%

209
1,000194%L ORANGES

eanty Apples
see160

101 Loan, Trust. Etc.—
Canada Landed .............
Canada Permanent ...
Colonial Investment ... 
Hamilton provident ..
Huron & Erie ...........

do. 20 p.c...............
Landed Banking .........
London & Canadian .. 
National .Trust
Ontario Loan ...............

20 p.c. paid.........
Real Estate ...................
Toronto Gen. Trusts ...........211

Bond
Canada Bread .............
Canada S. S. Lines-.
Canada Locomotive .
Electric Development
Penmans ..........................
Porto Rico Railways.
Province of Ontario .
Quebec L., H. & P...
Rio Jameiro, 1st .........
Sterling Coal ...............
Sao Paulo .....................
Steel Co. of Canada. ;
War Loan, 1925 ...........
War Loan, 1931 ......
War Loan, 1937 ..........
Victory Loan, 1922 ...
Victory Loan, 1923 ...
Victory Loan, 1927 .
Victory Loan, 1933 .
Victory Loan, 1937 .

140
170172ES

72
BORNE ST. ÜÔ

112ain 54 ft m 105
142' i NEW YORK CURB.119
200

Closing quotations on the active issues 
for yesterday, as received by Hamilton B. 
Wills over his direct private wire to the 
New York Curb, were as follows:

Bid. Ask.
. 27 27%
. 13-16 15-16
. 31% 32

1 160
i 150do.ONIONS -d 100

The Monetary Times says: Canadian 
I ™nd __sales in November, 1919, totaled 

$12,043,521. They are made up as ïol- 
t lows:

J\etables
\ COLBORNE ST. 

Main 6110.

a Allied Packers ...............
Allied Oil .......................
Anglo-American............
Boston & Montana ...
Boston & Wyoming ...
Canada Copper .............
Cbnt. Motors ...................
Cosden & Company ..
Divide Extension .........
Elk Basin Petroleum .
Eureka ...............................
Federal Oil .....................
Farrell ................................
Glenrock Oil ...................
Gold Zone .......................
Hecla Mining .................
Heyden ............................ ..
Hupp Motors .................
Marconi Wireless .....
Merritt ...............................
Marian d ............................
Midwest Refining .........
Mother Lode ...................
North American Pulp ....
Okmulgee ...............
Omar .......................
Philip Morris ....
Perfection Tire .,
Ray Hercules ....
Razor .....................
Sub. Boat .......
Silver King .........
Salt Creek Produ
Ton. Divide ........
Ton, Extension .
United Pictures .'
U. S. Steamships 
United Profit Sharing .... 2%

.. 94
79%

M.. 95? . Provincial .
Municipal . 

|i Corporation
$ 6,282,000 

2,811,521 
. 2,950,000

7492 91 74%
00%88 10089

VEIN AT DAVIDSON 1%.. 82%

I
83% 12 12%IS WIDENING OUT 67 9%„ $12,043)521

The total, .which is the fourth high
est tills year, notwithstanding the fact 
that about» half the month was taken 
'% the Victory loan, is made up 
tulefly of four large issues—viz., On- 
|ano, $4.000,000; New Brunswick, $2,282,- 
^9: Toronto. $2,632,000; Montreal Pub
lic Service Corporation, $2.550.000. Very 
few municipal deals were transacted.

75c 34 34% 32% 34% 5,100
Col. F. & !.. 39% 39% 38% 38% 1,600
Ohio Gas .... 48 48% 46% 47% 6,700
Corn Prod.... 84% 84% 81% 83 20,400
Crue. Steel...200% 202 192 198% 19,600
Cub. Cane S. 50% 50% 49% 49 y, 21,600 

. 13%-...

7476 13- 17-161 80 7%F. C. Sutherland & Co., in their 
market letter, say. Further develop
ment of the ore body recently opened 
upon the 300-foot level of the David
son Consolidated has 'been in progress 
during the past two weeks. This vein 
is widening out and gold values aver
aging over $12 to the ton are being 
maintained. Good progress is being 
made with the diamond drilling being 
carried on to probe the easterly ex
tension of the main vein system- We 
anticipate announcing some very fav
orable news to Davidson Consolidat
ed’s shareholders in the near future.

74 2
98 95 6 5%

97 -48 52GBide.96 pat** and cover. 
^Xcsrieg animal*, how. u4 
■ Very valuable to *U trsgr

96% 3% Dome M. 
Erie ....:: ?4 500

13 13% 12% 13 3,100
do. 1st pr... 19% 19% 19% 19% 1,400

Gen. Elec. ..166 166% 166 166 1,800
Gen. Motors.322 326 310% 317% 47,300 
Goodrich .... 80 80 78% 78% 4,200
Gt. Nor. pr.. 77% 77% 76% 75% 10,900
G.N.O. ctfs... 38 38 36 36% 5,900
Inspir. Cop.. 60 60 48% 49% 6,000
Int. Nickel .. 22% 22% 22 22 7,300
Int. Paper .. 71 73% 71 72% 16,800
Keystone T.. 43% 43% 42% 42% 900
KemmCoip.... 28% 28% 28% 28% 12,500
LehWfh Val... 41% 42 41% 42 2,900
MaJL Motors. 37% 37% 35% 36
Mer. Marine. 47% 48% 46% 47% 16,400
do. pref. ...104 105% 101% 102% 5,300

Mex. Petrol., .........................
xd. 2% p.c.187% 189% 183 185% 217,800 

Miami Cop... 22 22% 22 22% 800
Mid. Steel .. 49 49 48 48 ........
Mo. Pac...........23% 24 23% 23% 4,000
N. & West.. 98 98 96% 97 ........
Nat. Lead, xd.

1% p.c. ... 79 
N.Y. Air B. .109
N. Y. C...........68
N.Y., N.H. ,. 26% 27
Nor. Pac. ... 78% 78% 77
Fan-Am. Pet.100% 101% 98% 100 
Penn. R. R.. 40 
Pierce-Arrow 76 
Pierce Oil ... 19% 19% 18% 19
P. S. Car.... 96 
Ray Cons.
Reading,

% p.c............ 75 75% 73% 74% 10.600
Rep. Steel . .103% 103% 101% 102% 2,300
Royal Dutch. 98 98% 96% 97% 13,300
Sinclair Oil... 44% 44% 41% 42 103,200
South. Pac... 99% 100% 97% 99 60,400
South. Ry. ..21 21 20% 20% 6,200
Studebaker ..102% 104 101% 102% 35,100
Stuts Motor-.108 108% 107% 108% 700
Tenn. Cop. ..10 10
Texas Co. ...287% 287% 27
Texas Pac.... 40% 40% 38% 38% 5,300
Tob. Prod. .. 88% 88% 83% 86
Union Pac. . .122% 123 120% 121% 15,100
U. S. Alcohol.102% 103 100,% 102 «,500
U.S. Food Pr. 78 78% 77 77% $6,600
U.S. Rubber..121 122% 118% 120 28,800
U. S. Steel...102 102 100% 101% 107,600
do. pref. ...112 112 111% 111% ........

Utah Cop., xd.
1% p.c. .... 70% 70% 70% 70% 3,200

Utah Sec. ... 9%................ ...
Willys-Over.. 29% 29% 28% 29%

Total sales for day, 1,445,700 shares.

99% 34%
98»
99
101%

103%

99 3%
■ 5%

14 14%102TO CUT BIG VEIN ON
GOWGANDA PROPERTY

6
104 20%

7
159TORONTO SALES. 159%

ipieg «qulpmeat ue v*f# 
1 for 12-page gport*—b 
for rtx «king.

57 57%
3%A Cobalt wire to Howard Graham & 

V0' yesterday said: ‘‘One of the veins 
will be cut by Trethewey at R. C. 

when drifting starts from the hun- 
«red-foot level to the test pit 150 feet dis- 
rint, is over four feet in width, contain- 
rig cobalt, bloom and cobalt on surface, 
wan substantial silver values. This vein 

-Crosses the vein the shaft has been sunk 
on between the test pit and shaft. Fro- 
spective possibilities as well as proven 
merits °f this property cannot be 
estimated.

Op. High. Low. Cl. Sales. 
Brazilian .... 50% 50% 50 60
Clh. Bread... 30% 30% 29% 29%
'Can. Gen. El.103% ............................
Can. Car pr.. 99% 99% 99% 99%
Can. Loco. .. 101 ... ..............
do. pref. ... 95 ............................ f

Cement .........71 71% 70% 71%
City, Dairy .. 56 
Coniagas ...2.80

Hamilton B. Wills, dealing in his Dom. Bank. ..204% ... ••• •••
market letter! with developments on Dom. Can. .. 58 58 a7% 57A
the Trethewey Company’s Castle prop- gom^Iron .. 70 71% 70 71%
erty in Gowganda. says: The No. 2 do pjef;" " 69 69 68% 68%
shaft is now down 100 feet, where a Maple L. prj.102% ... 
big station is now being put in pre- Molsons Bk. .190 
paratory to starting drifting operations Nlpisslng ..13.25 
on the spectacularly rich vein- The p™v’' P?,^er" 05
opening up of'this vein is expected to Spanish R. 77 81
quickly bring into sight a large ton- steamships 76%.............................
nage of rich ore, and the fact of con- do. pref. ... 86% 86% 86 86%
sider&bly o^er 40.000 ounces of silver Steel of Can. 80% 81 80% 80%
having been bagged in the actual Twin CUy .. 36
sinking of this shaft not Only shows ^  ̂ 1925 97% 97% 96% 97% $8,000
how true the vein runs but what is war L.’ 1931. 97 ... ... .... 1.0oO
expected in lateral development. This war L 1937. 99% 99% 99 99% 16,0u0
vein on the Castle is one of the bonan- VicLlj., 1922. 98% 98" 00^ M fiRI'

ofi'the north, ind compares f^vor*,Aoéf L., 1?»3. 98% 99

1%425
k 1 1$0

920 10
45 OIjO£ 1 20RICH VEIN ON CASTLE

IS PROVING UP WELL
■ 3

15175Icon» and higlMM prie*» 
pnrdcnler* bdarewlliÿl 1.

.. 4640 cers ..
12 4« 30 2over- 230 14

inff.T 50 3% 4
79% 79 79% 600

109 107 108
6 8 66 % 67% 8,800

25% 26 3,si00
78 2,200

29,21 0
40% 40 40 1,700
77 * 72 74% 56.500

3,700
96 95 25% 2.000

20 20 19% 19% 200

« UN 30DIVIDENDS DECLARED.

fihu'rV' Preferred, 1% per cent., pay- 
b- D « J1, shareholders of record Dec.

telephone common.- 2 per cen«... 
IWoi - ian- ,5’ Shareholders of record 

Canada Bread, preferred, 1% per 
.._ï'’Payable Jan. 2, shareholders of 
tord Dec. 16.

60010;;; 3 MONTREAL STOCKS.10... V
15c per dozen bunch**. 
!. $1 to $2 per dozen. 
$1 per bag.
sale Nut*.

15
6 Op. High. Low. d. Sales.

Ames Hold. 126%... ................ 50
All. Sugar, t 67% 68% 67 68% 1,030
Bell Tel.... 116
B. C. Fish.. 60
Brazilian .. 50
Brompton
Can. Cem.. 71%...

do. pref... 98%...
Can. Car.61

do. pi ef... 99% 100 99% 100
C. Steam... 76 ................

do. pref... 86%... 86
Abiubi

do. pref... 98
Det. Ry
Dom. Can.. 57 57 56
Dom. Steel. 71 72 70. 71% 2,279
Crown Res. 46 ...
Laurentide.. 252 ...
Lyall ........... 85 ..
Nat Brew.. 176% 176% 175 175%
Quebec Ry.. 25% 27% 25% 26% 
flmHtors ... 27% 27% 27 ...
Spanish R.. 79 81 78 81

do. pref... 128% ... 126 127
Steel of Can. 80 81% 79% 81%

75 *80% .64
80
96re-Small

Lot*.
61Bag 

Lots.
29c

........ 28c
lb........  34c

................ 31c
b............. 58c
ack of 100, $12. 
sacks, 15c per
per ib, 

er lb. ' 
c per lb-
1, Figs and -Raisin*»
er case, 
jo $6 per case, 
c per lb.
20c per lb.
: to 47c per lb.
$7.50 per case 
;g,’ $2 to $2.75 P«r

200 6025’30C 850 xd.Hi 158 160MONEY AND EXCHANGE. 4329c 82% 82 936
36c 71 420sFir » 1SM5I;per cent. r

bourïl3’ »^C' 12 ~Prices Improved on the 
40 ft4® today. Three per cent, rentes, 
dm, iSc5 centimes. Exchange on Lon-

1 i, ; 42 francs. The dollar was quoted at 
J' francs 35 centimes, 
hnna u br,oolc & Cronyn, exenange and 

brokers, report exchange rates yes
terday as follows:
w v .a Buyers. Sellers.

9% pm. 9% pm.
Cahi,.fds" 50cdis- Par.
Cabletr.... +,02 . 4.03
-«T- 4:.°3 4.0375 ..................

--$.66 ”e in New York: High, 3.70; close,

840
60c 5321922. 98% 98% 98% 98% 34.656

J' ___ :: 98% 98% 39,coo
yk t. ggæ$s»ss8» ns
Vit.. L, 1937.103% 104 103% 103% 4o,100

» “UNLISTED STOCKS.

297
310zaa

ably with several qf the very best In 
Cobalt, so far as development has 

Drifting operations likely will

Vic. 193
195 160

98 98% 20 9% 10 2,200
280 6,700

gone.
start within ten days.

p-eparationp-for a shipment of high- 
grade ore are now completed, and 
will be sent forward this month, to be 
followed by another in January.

105 407
S5

Asked. Bid. 
. 196 195
/ 82% 82

100Abitibi tower com.
Bromptop common 
Black Lake com.... 

do. preferred .... 
do. Income bonds 

Carriage Fact, com 
preferred ...

Dominion Glass ...
Macdonald Co., A................... 38

. 82

Counter. 250 ...
82 83

298
7004%of 1® 6% to % 12516

1,185PRICE OF SILVER.
London, Dec. 12.—Bar silver, 78%d per 

ounce, an advance of 2d.
New York, Dec. 12.—Bar silver, $1.31%. 

ap advance of %c.

37
290». 28•.pony.

0. per case.
2.25 per dozen.

3,620.. 75 74
.. 68

do. 33567
4003,33937%NIPISSING’S output. d0079do. preferred .. • 

North Am. P. & P 
Steel & Rad. com 

do. preferred ... 
do. bonds ......

NOVEMBER FIRE LOSSES. 4% 4%LO LIVE STOCK.

12.—Cattle — B*-
Cobalt, Dec. 12.—Exaggerated - 

J»ris regarding^ silver output from 
„piaaln? Mine find.- refutation in 

he official statements just issued. In- 
Read of producing about $14,000 daily, 

stated in recent reports, the actual 
t averaged $11,674 dally. This is 

w|| second highest monthly record, 
the exception of October, when 

9*75,247 was produced, or 
average 0f $12,105.

NEW YORK COTTON.re- 1520
65— The Monetary Times’ estimate of Can

ada’s fire losses for November. 1919. is 
$2.339,870. compared with $1.028,288 in 
October and $1,059,580 in November a 
year ago. The following Is the Novem
ber estitnote:
Fires of $10,000 and over......... $2,114.200
Fulfill fires reported ................... 90,400
Estimate of unreported fires.... 135,270

J. P. Bickell & Co., 802-7 Standard Bank 
Building, report New York Cotton Ex
change fluctuations as follows:

fee. 7480
900; $1.25 higher; $®

»■ CHICAGO STOCKS. Prev.
Open. High. Low. Close. Close. 

Jan. ... 35.30 35.57 34.02 34.76 35.30 
Mar. ... 33.10 33.42 31.84 32.48 32.95 
May 
July

,,Ï£U5SV$|| Ifit do. and pig*, $!<•** 
12.50 to $13; stage, $*

Open. High. Low. Close, 
132 130% 132
57 56
17% 17% 17%
74% 74 74%

29% 29% 28% 29%

the Swift ... ........... 132
Swift Inter. ... 56%
National Leath. 17%

31.35 31.71 30.50 31.07 31.22
30.30 30.48 29.20 29.77 30.12
28.40 28.40 27.10 27.50 27.89

Dec. ... 37.25 37.35 36.00 36.35 37.05

66%

—Receipts, 3000; 75oJ*> ’ 
9 to $17.50; yearling 3 
$10 to 111; ewee, »* te
$9.60 to $10.

daily -------------- - Caiblde (ex-d.) 74%
...............$2,-339,870 Libby (ex-^.) ..

Oct.
Total ....
Ï 1

A jt

TIGHT-r
, t

ING

Dividend Notices. E. R. G. CLARKSON & SONS
THE TEMISKAMING MINING COM

PANY, LIMITED
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
BSTABLISHED 1*64.

Clarkson,Gordon&Dilworth
CHARTERED ACCOUNTANTS 

TORONTO.

(No Personal Liability)

DIVIDEND NO. 25.
NOTICE is hereby given that a Divi

dend of 4 per cent. (4%) on the issued 
capital stock of the Company, will be 
paid on the 31st day of January, 1920, to 
Shareholders of record at the close of 
business on December 3tot, 1819.

By order of the Board,
M. P. VAN DER VOORT.

Secretary,
Dated at Toronto, December 12th, 1919.

Established 1889.

J. P. LANGLEY & CO.
CHARTERED ACCOUNTANTS, 

TRUSTEES, ETC. 
McKinnon Building, Toronto,LAKE SHORE IN NOVEMBER.

The Lake Shore Mine In November 
had an output of 670 tons, having a 
value of $10,246, an average of $1,798 
a ton. A despatch from Kirkland Lake 
said that the output in question was 
considered fairly good, Inasmuch as 
this mill product came almost exclu
sively from dump ore.

Wm.A.LEE&S0N
Real Estate and General Insurance 

Broker*.
AU Blinde of Insurance Written 

Privet* end Truet Funds to Lena
86 VICTORIA STREET

Phenes Mala MS and Park 687.

i

V

W.S. Are 
Offering 
Shares in

/

GREAT
STATE
PETROLEUM
COMPANY

of. i

TEXAS, Inc. / j
$10.00

Par Value r
Call and See Ue.

H. W. H0DKINS0N ft CO.

V Investments
163-7 Yanjje St. Phone M. 6964. 

TORONTO.

We advise the purchase of this 
stock for lucrative Investment.

Full details upon request.

ISBELL, PLANT & CO.
Standard Bank Bldg.

NOT DREAMSi

K«al profits, instead of rosy prospects, a genuine oil company, getting 
genuine oil and earning genuine dividends.

THINK IT OVER
You still have a chance to buy thf$'cllvldend paying stock at $1<T.00 par. 
A chance to invest with a company-,when the element of risk is cut te a 
minimum. A company, whose acreage is absolutely proven. You share 
in % of the oil. The company is paying 5% monthly dividends, next 
dividend payable January 15th to stockholders on record December 80th. 
You are investing with successful and reliable business men. Write for 
particulars.
FREE—We will have mailed to you free for 8 months, Up-to-the-MlmTte 
Oil News, giving the oil news from the World's Greatest Oil Fields. Get 
y pur name on our lisL

CANADIAN AMERICAN SECURITIES 
CORPORATION LIMITED :

21 MANNING ARCADE, 24 KING ST. WEST, TORONTO.
Licensed Brokers.

V

All who want to get in at low prices on a 
big mine in the making should buy KEORA 
without delay.

3
!

VICKERY & CO. >,

STANDARD STOCK EXCHANGE BLDG. 
Adelaide 3521 CANADATORONTO

131

Oil, Curb, Industrial and Mining Stocks
Bought for Cash or Carried on 

Conservative Margin

CHARLES A. STONEHAM & CO.
(Established 1903)

STOCK BROKERS
23 MELINDA STREET, TORONTO, ONTARIO

Private leased wire system connecting, all our offices in the following cities:
Chicago 
Philadelphia 
Detroit 
Cleveland

New York 
Boston 
Milwaukee 
Hartford

“NO PROMOTIONS.”

i

PAGE FIFTEEN•>

The Imperial Trusts Company
OP CANADA. 

ESTABLISHED 1887.

s 15 RICHMOND ST. WEST
(Opposite Simpson’s)

Authorized to act ae Executor, Trustee, Administrator or Guardian. RE
DEPOSITS, SUBJECT TO CHEQUE, and allows Interest at 

the rate of
CEIVES

Per Annnm on Minimum 
Monthly Balances

Act* as Transfer Agents, Registrar and Trustee under Mortgages. Re- 
ceives securities for safekeeping and collection of Income. Foreign Drafts 
and Exchange.

MORTGAGES, BONDS AND SECURITIES PURCHASED FOR CASH.

4%

Correspondence Invited.

%
>.

j
fï

V\:

Fire, Life, Accident, Health—Automo
bile, Burglary Guarantee. Plate Glass.

EDWARD E, LAWSON & CO.
General Insurance Broker*.

813-314 C.P.B. BUILDING, TORONTO. 
Adelaide 6467.

CAPT. JOB LAWSON, Mgr., Insur. Dept.
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