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A MIDDLE WAY IN LIFE INSURANCE. more and more serions problem. Now the old
-whole-life policy is very rarely asked for

To pay more each year for an article or a among the great majority of the insured,
guarantee of anything is an arrangement of whose means are moderate, and for whom
Which the average man is pretty sure to get insurance protection during the productivetired alter awhile, and get out of as best he period of life is sufficient; on the other hand,
can. Assessment life insurance practically the investment forme of life ineurance for
emubodies such a condition of things, and shorter periods draw sums from their pocketsherein lies the reason of its untenability.
The persons who were attracted to the
echeme by the smallness of contributions Leading Accountants and Assignees.required at the start of an assesement asso-Oiation, naturally grow restive as the number Toronto.Of calle increases by the workings of mortality Established 1864.Iawe, and drop out after awhile. It stands toreason that those who feel well-and Sound arethe firet to do this, while those that are in E.R. C. C LA R KSO Ndelicate health or ill hold on, and thus the ER. C. Clarkson, H. O. Bennett.
downward process is accelerated, The insuffi- J. B. Cormack. J. C. Macklin, Jr.
C'ent reserve held by many of the aseesement T. E. Rawson.
Societies doubtless retards their dissolution, TRUSTEN, RECEIVER.but cannot prevent it finally, as their con-
tracts hold for the lifetime of certificate- C LA R K SO N & O R 088,holdere. CHARTEBRED ACCOUNTANTS.

The policies of the level premium com- No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.Panes, on the other hand, call for a premium EWH
1nch in exces of requirements at the start, E. R. C. Clarkeon, F.C.A. W. H. Cross, F.C.A.

and this excess is put by as an investment ta ' _JohnF._Helliwell. _Edwardtill.
prevent the increase of premiuma in laterears, and to provide for the various forme J. W. G. WHITNEY & SON,

O tOutinism, endowment, etc., offered by the ESTATE AGENTS,0u1npanies These arrangements are the cause
0f th accumulation of assets held by the Valuators, onto.nipailies, aggregating between eight and nine Arbitrators,
aundred millions of dollars, and whose safe MONEY TO LOAN.and Profitableinvestment is becoming yearly a J. W. G. WITNEy. C. T. WHITNET.

Established in 1856.
Agents' Directory.

ENRY F. J. JACKSON, Real Estate and Gen.
8t era FiFacial and Assurance Agency, King

1G EF.REWELL, F.C.A., Public Accountant
Loun ut°r. Office, No. 19 Queen's Avenue,

NINIPEG City Property and Manitoba Farms
loa g.ht, sol, rented, or exchanged. Money
hOd or invested. Mineral locations. Valuator,
or f &ce Agent, &c. WM. R. GRUNDY, formerly

Or nto. Over 6 years in business in Winnipeg.490 Main Street. P.O. Box 234.

Q 0 NTIES.Grey and Bruce Collections made on
ervd. mission, lande valued and sold, notices

Leadin A general financial business transacted.19ren oan companies, lawyers and wholesaletsgiven as references.
. H. MILLER, Hanover.

A.F. ENGELHARDT,
me Broker, Commission,

Shipping and Forwarding Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

~- THE

NOWIICH & LONDOk
ACCIDENT

liUance Association.
CHIEF OFFICES;

'ieStrPet, Norwich, Eng.

S. PATEoN, Esq., President.
CHAS. B. GILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA
,In City Ohambers, Toronto, Ont.

1rn. a DOIONDIREOTORS.
n ON RD TILLEY, C.B., K.C.M.G.H. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

On4d by x caver every kind of bodily injuryiitravell Violent and accidenta means.equi 1taly bY regular passenger or mail
On ou<t0Wi trween all parts of the civilizedo c arge. Are Noh-forfoitable&aP aid vichuange 0f occupation.

r prof t"utdiscount on recpipt of satis-

SCOTT & WALMSLEY,
&ees , ONIFr ACENTS.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone 1714. 2 Tot'onto St.
W. A. CAMPBELL. G. H. MAY.

CAMPBELL & MAY,
Accountants, Auditors, Colecting Attorneys,

Assignees in Trust.
32 Front Street West, I

TORONTO. TELEPHONE 1700.

GEO. EDWARDS,
Auditor.
Liquidator,
Assignee.
Receiver,

Chartered Accountant

Offices:
No. 35 Bank of Commerce Building,

19 to 25 King St. W., Toronto.
Telephone 1163.

RUSSELL LEDGER GO.
Latest short method forme and appliances forBooâkeepera supplied at lowest market rates.

Correpondenceolicited.
S. P. RUSSELL, No. 2 I FRED. ROPER
(Ere1t Bookkeepr) Toronto St., (Aud o"--nue)

Manager, TORONTO Sec'y-Treas.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, Collecting Attorney, &e.
Special attention given to Collections

ROOM 17, MANNING ARCADE,
TELEPHONE 65. toflo .

Leading Grain and Produce Firms.

T. A. CRANE. H. N. BAmD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird & Company, Paris, Ont.

MTABLISHEn 1848.

L. COFFEE & CO.,
ProduOe Commission Meorhants,

No. 80 Church Street, - - Toronto. Ont,

which might be multiplied and expanded by
the [exercise of business energy. These con-
siderations raise the questions: Io there no
way to supply the life insurance that will be
equally removed from .the uncertainty of
assessmentism and the high cost of invest.
ment level premiumism-which %ill simply
cover the productive period of life at cost, and
check the mountainous heaping of assoe,
much of which could be more profitably
employed in business activities ? Is there no
middle way ?

Mr. William Miller contributes an article
entitled "An Economic Problem," to the
holiday Chronicle, in which this question iu
discussed, and the conclusion reached that
term insurance which avoids heavy reserve
accumulations is the solution of the problem.
In support of this the net rates of thirteen
leading assessment companies-that is net as-
sessments, excluding dues and fees-are given,
and are found to average as followe:-
Age 20. Age 30. Age 40. Age 50. A ge 60.
811 03 $12 46 $15 45 322 70 $34 60

Contrasted with these are the net level pre.
mium rates for ten year terme, as follows:-

Âge Age Âge Age Âge20. 30. 40. 50. 60.
American 4

per cent.. ..87 72 88 54 $10 62 817 28 036 28
Combined ex-

perience, 4
per cent.... 7 41 8 80 1158 19 97 3981
It is in ten-year renewable term insurance

therefore that Mr. Miller finds a means by
which the regular companies can underbid the
asolsement societies, while having an immense
advantage over them in respect of definite
contracte and official endorsement of security.
If in the statisties above the level premium
rate in the last clase stated exceeds the aver.
age assessment rate, it must be remembered
that the former is fixed for ten years and the
latter subject to increase. The plan outlined
seems practical and feasible, the premiumu
remaining level for ten years, with only
slight or moderate advances during the pro-
ductive period, and a large advance at a time
when experience shows that men have ceased
to need protection of their insurable intereets.
But even the latter premium is much lower
at the age of sixty than is charged on any
non-term plans. There appears to be an
adaptability about this renewable term plan
which well fits it to the requirements of the
average man.

Coroner.-"You seem to be certain that the
deceased accidentally fell into the water. How
do you know that this is not a case of suicide ?"
Witnes.-"He was a brither Scot, an' had a
wee bottle of whiskey on him wi' ne'er a nip
ta'en cut."-Pick Me Up.

-There is improved activity in the Quebec
boot and shoe trade. The correspondent of
the Witnea, writing from that city on the
21st says: "The boot and shoe industry,
which was very inactive here for some time
past, is again booming, and some factories are
obliged to work day and night to fill orders, of
which it is said local houses have received
over one-fourth more than at the same date
last year."

Sommercial.

MONTREAL MARKETS.

MONTREAL, Jan. 25th, 1893.
AsEs.-Receipts this month to date are

only 70 brIs. as against 112 bris. to same date

LANCASHIRE
Esta blihed Insurance Company

OF MANCHESTER, En«.

Capital THREE MILLIONS Sterling.

Canada Pire Branch-Head Offlce, TORONTO
J. G. THOKPSON, Manager.

Agents for Toronto, LoyE & Hært.ToNs, 69 Yong. ut,7ORNS . coEr " I.RMAs s'FLYNN.


