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Lake 'Superler Corporation.- Negot at ions have been
comrple-tti wvith the. bondiioltiers' ,onminttee r.presenting
the. Algomja Central anti Hudson Biay Railway Co. andi the.
Algomaz Cenrtral TermiinaLI., Ltd., in Londion, according to
Preident W. Cunningham. 'Meeting, of the. bondhoilders wili
b. calieti iimmniediately for the ratification of fuit settlêment
andi discharke on alU defaults iii guarantees given by the,
Lake Superior Corporation upon the, fellowlng ternis:-

The. present outatandlng issues of $10,MS,000 Algoina
Central anti liutigon Bay Ralilway Co. first mortgage 5 per
cent. bonds, fully guaranteed by the. Lake 8uperior Cor-
poration as to principal andtinlter.st, to b. eonv.rted i0*0
an issue of $10,080,000 3 per cent. bonds, guaranteeti by the.
Lake Superlor Corporation au to the. first 40 per cent. of the,
principal anti au to the. first 1 per cent. of the, annual interest.

The. present outstandlng issue of ,OOW0 Algonia Cen.
tral Terminal.%, Ltd., inst mortgage 5 per cent. bonds, fully
guante.d by the. Lake Siipenlor Corporation as to principal
ant iIntereut, to be converted i nto an issue ef $5,000,O00 5
per cent. bondsu, guaranteeti by the. Lake Supenler Corpora-
tion as to the. firt 40 per cent. of the, principal andi as *0
the. first 4 pier cent. of annual intereat,

The. aboe., iu effect, reduce. the. piaranteeti obligations
of the. Lake Superler Corporation from $1,000,000 te $6,-
003,200 in principal anti from $754,000 te $800,16,0 in annual
interest. Tii. Lake Sup.rior C.orporation, in cenulderation
ef its belng relleved ofet 1* guarante.et f9,001,800 on said
bonda anti in ful liquidation of iupalid accuniolateti guar-
anteed iInterest approxlmating $8,000,000, or a total of, gay,
$12,000,000, agr.eu te deliver for distribution *0 uald bond-
holdera $4,000,000 par value out of an issue of $16,500,000
of Algomna Steel Corporation second preferreti 5 per cent.
stock. Ciams A, anti $3,000,000 par value eut of an ianue of
$8,00,000 Algoia Steel Corporation second preferreti 5 per
cent. stock, Clase.B.

Any dividentis declareti on salid aboe. stocks during the.
perioti ending Janzuiiry lIt, 1923, to b. payable to the Lake
Supenlor Corporation andi ther.atter to the. helders ef salid
stock.

tjnder the. abe. seutlemnent tii. Lake Superier Corpora-
tion ila te lie reinatated inl contre! andi management of the
rallway anti termiinal cornpanles, anti the bondiiolders' coin-
mitte. in te surrnder, fr.. nad unencunubereti, 1*, holdings
of $8,000,000 eut of an issue of $5,000,000 5 per cent, second
preferreti stock of the Algoma Central & Hudson Bay Rail.
vay Co., te the Lake Superior Corporation as it*0 soie pro-
perty. When the. agreement lias been duly ratifleti by the.
aboe bondiielders a mneetingr of the. stocuiielders of the. cor-
poration will b. calleti for the. purpose ef eenipl.tlng the.
ratifications.

ADDITIONAL, INVOIEMATION CONCERNING FUW8S

Hamilton, OnUMnrch 15-The Charrceal Supply Cern-
paniy's sihed. owueti by tii. Standard Cheiiecal Ceo, Ltti., vas
damalgeti. Cauge, spanks from utove. Estimiateti lois, $3,000,
cov'ereti by inaurainct'.

Monntrea., Que.-,Marcii 6- Rumseil Houie, evned b>'
Parker Brothers. vas damatgeti. Cause, cigarette carelesul;
tbrown away. FIstimntei leng, I100 nsirntaae carried in
the. Commnercial Union Ce.. $4.000,

Syadey. N.&-M1ýan.l 7-- El«ctricàil varebouxe andi con.
teutà, belouginw to thi. DoQlnil Iron antci Steel CeLtd..
werl liestrOYetI. Cause. Peetrical shlort-cIruit. Estimateti
lesPIST,000. In5uyance carris in luLoyds' Uuderwriters Co,,

Annapolis Royal andi
and Iroquois Faits. 1

Annapolis Roya!,
cluding Riank et Nova
Union Telegrapii Co.,
ernment buildings, col
other offices, H. A. W
dry gooda store, werm
aise done *0*the resi<
lois, $100,000.

Brockville, 0ut.-
son, eue iule east o!
via destroyeti.

».Mlalm,,4 N-S-)b
Avenus, kuown as th(u
andi stor.et fM Dianus
was danuageti.

Drendem, Ont.-M£
banni'. dry goods st
Lacblan's jewellery il
ns siiop, undertaking

Wells' barber siiop, vi
Raliburtos, Ont,-

belonging te Gen. Sir
ua1known.

Hamilton, Ont.-?
Stock Co., ferrnerly thi
on Stuart Street W..
alse done te the. bul
Estimnateti lois, $25,00

Iroquois Falli, 01
destroyed, Cause uck

fimoilou- Gue.-I

agred. P,«s
Ifawr1

andi Oakville, I
iest Lossea Tisa

.ýh 16--Five building
Dormanti's groceny, We
boot anti shoe store,

st-office, customs houa
are store andi A. M. B
iaged. Sligiit diamage
ýP. Sauderson. Estir

-Reuldence o! R. A. b
on the. R. S. Cornner

uituated ou
uding thier
ice of J. Thi

Illock, including A
1Ten-Cent Store,

estaurant, Elglu's
liam Rouble anti 1

ouble tramne dwe
was tiestroyeti. 9

it of thie Empire
Rouge building, ait
,d. Sligiit damxage
iouse Iuvigoraton.
insurance.
-Two-utory school
eti lois, $0,000.
lding -occupl.d b3
Avenue, vas desti
60
%A. building vas

g te the. Western
?et, vas damage.

)r siiep of J. E. Re
iamacred. Cmi. .

ceiln

st. (1
damai

and con-
[ýtd.. ver.

i0 n h


