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BORJROWED COMPANY TO CONTINfUE3 BUSINESS GAD JR X ' U N

Ivsigation of Union Li10 Mffafrs Reveais Astonishing Gross Receipts Skwdlm eadS i 0e
Financ Ipese

The critical period in the Union Life As~surance Com- The report of the directors of the Grand Trn
pany's existence was in the year 1909. Aêt that date the de- Company as surite at the haIf-year1y gera
partment of finance at Ottawa had reftxsed to accept thre se- held on Thursday, October 23rd, showed ini the
curities held by the Union Life of its parent corporation, the comparison of the half-year's revenue account withta
National Agency Company, and it was necessary ta secure the corresponding half-year to june 3oth, 1912:-
other secxtrities t<> satisfy the governinent inspectors. As bath jncom~panies were closely connected, the death of one meant Jitn h 3Oth,
the downfall of the other. This was shown by the continua- 1913.

tin f the government investigation into the corporation's Gross receipts .............. £4,365,636 3G 4ý
aff irs.Deduct-

To ~et he emade f tu goerueat an ~~ Working expenses, being at the rate of
sound financial groundwork, the National Agency borrowed 728 pe cenlt.~ in l02Pae ...... itb 7,I ,73;
the Stratford Building and Savings Society, secured the de- 7~prce.ltII ,O~1

enr of the loan company in exchange for its own, and
thnturned the Stratford Savings securlties over to the Union BlneNet traffic receipts .......... x,'58,525

assuranceanc oonay lae h f income from retalsots
caiaand the finance depaxtment accepted them, and per- oeaon aIav .. D.
mitdthe Union Life to continue business. alne

How ontrl Wa Secred.Add-
The caintrol of the Stratford company was secure thro'ugh Ainount received froff h Inea ia

teImperial Trusts Company. A>ççrdinjg to th vie Bridge Companiy ........ -. ,1
gie byMr arry Symons, a former president, and o igia Iftrt on bond4s of Ceta emn

Strafor Saing cotrolin stok fr $78,00.At he ime Interest onsecurities of Cnrle i

sufficiently~th large toa permi thea Nationa petnc to onrot

t h e b o a d o d i e c t r s .B a l n c e o f g e n r a l i n t r e s a c O u n 5 o ý 3 1 -;


