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8 l-’i.'k'QIower than the usaul mutual rate,~—
the actual payments for the subsequent
four'yearshave been only $108.11, $107.68,
$105.55, and, 'in 1877, only = §102.28.
On ordinary life' policies, commenced- in
1873 at £26.21, only $21.15 is now called for,
the Lalance being met by the year's earn-
‘ings.. Though paying an annually increas-
ing dividend to policy-holders the surplus
or dividend fund has been rapidly accum-
ulating, until, it is now $£3,878,508.43, a
sum larger than one ihole year’s income
from premiums, and nearly equal to 20
per cent upon the entire liabilities. The
Insurance - Commissioner - for the State
of Connecticut, after examining the Com-

* pany thoroughly and finding its statements

perfectly ncenrate adds, “'The investments
have evidently Dbeen ‘made’ with the
higliest degree of care and prudence, and
it is vigilantlyand economically managed.”

That it is a good point in a.company’s
favor to have back-bone enough to resist
a claim, occasionally, is shown by n case
or two in tlis company’s experience in
Canada. At Cacouna, a few yearsago, a
$12,000  policy-holder, living 'in  Quebec,
whose accounts were: short on a flour
speculation. in Montreal, left a suit of
clothes on the rocks opposite which he
was seen bathing at dusk.  After the date
on which & company that never: resists a
claim would have ‘paid the:money to the
relatives, the dead man:peeped from his
hiding. place in the 0ld.Country, and is
still alive and well ; and the tna’s policy-
holders get so much the larger dividends
by'the money thus saved, which careless
management ' would ' have ' squandered.
The Btna’s. new business in Canada in
1876 holds the lead of all American com-
panies, and shows a slight increasg upon
the previous year, a result which is not
due to cxcessive working expenditure, as
in the case of some other companies do-
ing business in our midst,

— The Englishman, who at the time of the
World’s Fair in. London spent fifty pounds in
recovering & stolen umbrella worth only about
four and sixpence; .is merely an extreme type of
the average British merchant, who will'go any
lengths to punish 'a fraudulent debior. . Like
the’ Americans, our own peopls in Canada are’
inclined: to be. lenient towards th’é erring, - in

/ many:cases beeause each member of a firm is

obliged to: nttend 50 closely to bis ordinary
business that he. rather feels it a uscless waste
of time.to prosecute, especinlly as the law’s de-

lay. and’ uncertainty are.even more general
. here than in - Burope. In this respect reason-

ably sukpected eases of fraudulent bankruptey

- .are teo frequently allowed to.pass without pro-

~-per . -examination. >, When . there are. English
creditors; however, there is alinost certain:to be

_-an investigation where there is zuy st spicion of

fraud, The OllendoriI business is a case in point,

- overlooked in the burry of removal.

TFor some lime past a case has been pending: in
Otlawa in which a boot and shoe dealer named
Pratt (to whom reference was made in a pre-
vious number) has been the principal actor, and
Thos. Benson Elley & Co. of Stafturd, England,
the-prosecuting party. The defendnntis iccused
among other things of having removed i pari of
lis stock previous to his failure, Ttappemis thay
after the secoud  failure of ithe concern the
style was changed 1o Grabam & Coiy Pratt
still remmining in. possession. - Graham & Co.
also wade un assipnment about a year after, In
each case it is asserted that quantities'of goods
had been removed {o the premises of relntives

cof the defendant. An expert who took stock

testified that there were no English goods in 1he
store, but the English represemative asserts
that there were at lenst three dozen pairs, and
an-examination by him revesled asingle yair
in, the bankrupt stoek hat evidently had heen

proportion of the goods Cunmigtakably mnrked)
were found in the store of a hirother of the de-
fendant, The deposition Defore the  assize
courls in Ottawa last mon b -clicited {hal he
had at one time (in 1874) kept n cash book for
three weeks which showed :extraordinary. re-
ceipts—with the avowed infeution of inducing
liis brother to endorse for him. 1t was, however,

digcovered that he bad kept a regular set of

bouks all through, : As {lie case was before the
Ontariv courts it wns necessary for proseculors
outside the Provincee to depuosit security for costs,
nnd this Messrs, 1. Beuson Elley & Co. hiuve been
“obliged to do alone, “one of the three Toronto
creditors refusing to sign the bond for that pur-
pose. The evidence before the court. was fo
conclusive that it'was only by an error in bring-
ing the action under the 1361 Sce. of the In-
solvent Act of 1875 as a civil action and not
as a criminal offence, that the defendant escaped,
it is said, being committed 10 gaol for a period
not exceeding two years, the counsel for the de-
fence having  raised- the objection ihat “ the
offence, if any, baving been committed while the
old Act of 1869 was still in force, the provisions

of Sec. 148 of that Act. would apply to the’

case, and that consequently a special jury must
try it The:case of Reging vs. Kerr & Wilson
was cited by the.counsel, and the judge, holding
the objection good, refused to allow the trial to
go any further, The ruling of the judge in the
cuse is open o criticism. - Even if the offence
was commitied , under the Act of 18G9, a similar
civil action could be brought under that Act,

-Secs. 92 and 93, the wording of which, as well -
as that of Bee, 136, Act 1875, shows that trial by .
jury may be dispenséd with. A verdict.was i;i‘v.cu,,.

for the amount due Messrs. T. Benson Elley &
GCo., $463. The case is likely to come before the
courts again on the charge of fraud, and efforts
will be mnde in the interests of justice to move
it to Toronto, for reasons well knows to all the
parties concerned. .

Business - Cuanars. — Alexaunder & Bryee,

general storekeepers,. Oshawa, have dissolved,
Mr. Alexander having purchased the dry goods
business: of Murdoch” Bros,, Bowmanville, and
removed there. The business in Oshawa is being
carried on by Mr. Bryce.: James Shea, Oshawa,

has sold out. his: general store business to”

Griffin & Gargan, of Port Hope, the transfer to
take place the middle of May next.  Mr. Griflin
of the latter firm hds closed his store inlUshawa
and removed - to Picton, where he has -secured

‘s business ; which he . wished {0 obtpin before .

remoying to Oshawa,

A large.

CONFEDERATION LIFE ASSQCIATION.
ANNUAL MEETING, .

The annuad general mecting of the Confuder- -
ation. Life Associntion wns held at thé head
office of the Association ou Tuesday, 10th inst.,
at 12 o'clack noon. ' '

There were present Hon: W, P, Howland,
C.B., President; Wi, Elliot, Vice-President;
JoK. ;\l:lc(lmml(l, Managing Direétor; Charles
Carpminel, Actuary, and Messrs, I, M. Gl d-
wick, R, k! Baird, 1.1.-Col, Duncan Macpher-
sun, Jumes Beaty, Jr., Q.C., B Morton, G. E.
Hooper, John N, Lake, W. 9. Beatty, Win
Adwmson, Walter 8, Lee, R IL Masson, Richard
Manning, A. F. Campb 11, Edward Hooper,
George binkins, 1. Goldman, . A, Ball, Rev.
Professor Young, &e. .

Willimu Adamsou moved, seconded by Wal-
ter 8. Lee, ©That the Hon. W, P, Howland,
C.B., do take the chair, and that Mr, J. K. Mac-
donnld act as Secretury.”  The resolution was
carried,

The Secretary read. the notice calling the
meeting, and the minutes of the last meeting
were tnken as read. o

The President then read the annual report of
the Association, the cash account and balance-
¢heet for 1876, the Auditors’ report, the report -
of 1he Specinl Committee, the Actuary’s veport,
and the report of the Trustees, which were as -
fullows :

ANNUAL REPORT,

In submitting the Anpual Report and Finan<
cial Statements of the business for the year
1876, exhibiting the result of the first quinquen-
nivm of the Assocmmtion, your Directors are
well aware that greater interest is felt by the
policy-holders and slhinreholders in respect to
themn than for those of any previous yenr. . Un-
der these circumstances, and in view of the
severe depression which hus: prevailed during
the pust two years-in- all branches of business,
it niffords the Directors great pleasure to come
before the Annual Meeting and submit o Report
and Statements that show. the  Associntion to
be in a . highly prosperous. and: healthy state.
Sone change has been made . in the Fioancial
Siatements, herewith submitied, with a view
to simplify them, so that every one may under-
Association. :

The time having arrived for ascertaining the
surplus available tor distribution, and judgivg’
that safety is the fundamental principle of Lite
Insurnnce, yovr Directors decmed it wise 1o
write off cverything from the Asscis about
which there was any element of doubt, as such
acourse could not in any way. prejudice the
collection, while it would prevent .the. granve
mistuke of possibly: distributing. as_‘surplus
‘what might torn_out uncollectable. In: this
way, the'sum of $2,600.06 was_ written offy to-
gether with .the balance oft Dreliminary Ex-
penses in fully and ten per cent. off the Furni-
ture Account. L c

The Assels might hnve Leen increased $2,337.~
00, by entering the Debentures held by the As-
socintion at the market value instend of at cost,
and which would have increased the, surplus
by that sum; butit.was thought wiser to hold
the difference as an additional security.

1n order that the kind snd value of the secu-
rities held by the Association might be tested, n

stand fully the operntions and position of the .

“gpeecial Cconmittee  of the S Directors was -

pointed to examing..thém. This commitlee
passed in detail each mortgage, debenture, nd
certificate of stock, including Toans upon stock.
The report of the committee is appended bere-

to. . : e S
Tie audit, by ‘two Auditors, ins .heen made

‘ench month in a most thorough manner, which .

may be judged from the fact that it extends to:
the checking of ench séparate premium in, the -
Register.”- . S o

The actuary has valued the policies as in the:

past, on the . mortulity table = of the “Institute:

of Actunries,” and 43 per cent. interest. : His
report is submitted Lerewith.: R
The test to which the Association is subjected !
by the use of the Institute of Actuaries’ Table.
of Mortality, is Well illustrated by the follow- -
ing, taken from the  report, issued during the.
present year, of the Clerical, Medjeul” and




