
THE JOURNAL Or COMMERCE-FINANCE AND IUSÚRANCE REVIEWI. 305

$14.79 owter than the uisualmLtucal rate,- .
the actuai paymnents for the subsequent
fonLr yea.shave been only $10 .1, $107.8,
$10.5.55, and, in 1877, only $102.28.
On ordinary life poicies, commencedl in
1873aet $26.2i, onliy $2 15 jsnocw calledi for-,
the balance beimg met by the year's earn
ings. Though paying an annually increas-
ing dividend to policy-holders the suc-plus
or dividenid fund lias been rapidly accun-
ulcting, until it is inow $3,878,508.43, a
sum larger than one whole year's imcone
froi premiuis, and nearly equal ta 20

per cent upon the entire liabilities. The
Isurance Comnissioner for the State
of Connecticut, alter exanining tie Coin-

paniiiy tho-oughly and finding its statements
perfectly accurate adds, "The investments
have evidently been made with the
highest degree ofi care and prudence, and
itis vigilantlyand economically managed."'

Thcat iL is a good point in a company's
favro ta have back-bone enough ta resist
a claii, occasionially, is shon by a case
or two in tis coniptny's experience in
Canada. At Cacouna, a few years ago, a
$12,000 piolicy-holder, living in Quebec,
wiose accounîts were short on a fleur
speculation in M1ontreal, left a suit of'
clothes on the rocks opposite weliich lie
vas seen bathing atdusk. After the date
on ehich c conpany that never .esists a.
claim would lave paid thesinoney ta the
relatives, the dead cman peeped from his
hiding place ln the Old Country, and is
stiill aliveand wcl ; and the Etna's policy-
liolders geL s inucle tle larcigr dividecnds
by the money thus saved, vlicihi careless
management would have squandered.
Tie JEtLna's neow businiess in Canada in
1876 liolds the cad of all Anerican coin-
pa ices, and showns a slighlt increasQ uipon
the previous year, a resuilt which is not
due ta excessive ovrking expeiditture, as
in the case of soine other coipanies da-
ig busiess li ou, midst.

- 'le Eiglishinincî, who at tic finie of tic
World's Fair in Londen spent fifty pouids in
recovering a stolei umibrella worth only about
four and sixpence, ls merely an extreine type of
the avernue British mcerchant, will go any
lengtis ta piuish a fraudulent debtor. Like
the Aniericans, our ownieople in Canada are
itîclined te len ient towards the erring, ici
many cases because each memîber of a firm is
obliged to attend so closely to bis ordincary
business itht lie rallier feels it a useless vaste
of tinie o prosecite, especially as the iaw's de-

niy and incertaincty are .even more generali
lîcre than in Europe. In t1is respect reason-
nbly Ciislected cases of frnudiulentî bankruptey
are to freqciintIy allwed to paiss witoliut pro-
lier examcuintion. When there are Englishi
creditors, hcwever, there is ahinîost certain lo be
acc investigation w-iere luere is any I sl-i-ul of
fraud. The Ollenedorilbusiness is a case in Pouint

0i- some inie past a case has been pending Io
Ltawa in whicli bout and shoe dealer iaîied
ratt (to whom reference cas male in a pre-
fious nunber) hias ben the princialmi ator, md I
Thos. Benson Elley & Co. of Statl(îrd, Engliancd, a
ile proseculing 'arty. The ilefendnit is ctused
iiong etier thinilgs ofluaviig remocvedl a part u

his stuk previous to his failiure. It ipl is ilat tL
tfier tlie seconid failire of the cnciern the
style iwas chiainged to Griiaii & Co., Pratt
still remaciining in possession. (3ra:1in11m & Co. A
also iade lin nssimillieit about a yeir iafler. Ini
eacli rase it is assertd tiit quantities otgoods 
had been renoved the li preinises of relatives 
of the defendant. An exiert who took stock t
testilied thant there wei.e nu Englilh goods in Ile
store, but tlhe Englisli represenIîttive iserts
that there wvere ait lent tliree doeI liii irs, amii
an exaiiiation Iy hiii reveeda single air
in tIhe iakruit stock that ecviden1itlyh Liit ln ci
overlcolid ici the ulirry of reimoval. A lIrgi 
prcporon of the goods (uitkli iriiled)
were found in lie store of a brother of the de-
fsendant. 'Tie deposition before tlie assize
ecurts in Ottiis last mon Il elicited tihalt le
hait cit sne tiie (in 1874) kept a casli hool fror
tliree iweekis vhich sioived extraorincry re-
ceipts-witih tihe ivced inltention of induciig
his biother to endurse forî hii. IL vas, howeîe,
discovered that, lie haiid kept a -îguîlaIir seL of'
bouks acll thruugh. As tle case wc-s before t lie
Ontario courts it wis liceîssary fror prosecutort
outside theProvince todeposit security or cists
and thisMressrs. T. lIeissoin Elley & Cov. hae beci
obliged to ole alonce, onle of tIce three Toronto
creditors refisitg to sign tle bontd f or tbat pur-
pose. The evideice befuore tIce court, wis se
coiciusive thiat it wics oliy liy anii el-ror in brinig-
img the action inder the 136li Sec. of tIhe Ii-
sulivent Act of 1875 lis a civil action and nut
cis a crilminal ofllence, tiat the delendant escaied,
il is said, beimg connmutted Io gaol for a pîeriod
not exceediîg tio years, tic counseI foi flice de-
fence haviig raised the oijection that "l tic
offence, if any, iiaving been comiitteid wlile the
old A et of 1869 was still in force, th.e provisions
of Sec. 118 of thiat Art would cpîîly to the
case, anidc ticat consequently a special jury iust
try it.' The rese of Regina tus. Kerr & Wilson
was cited by tlie counel, adl hie judge, holding
the objection good, refused to illow tIce trial to
go any further. The rcling of tie judge in the
case is open to criticisi. Even if the oflence
was commcuitted cnitder the Act of 1869, a smilar
civil action could be brougit unider that Aclt,
Secs. 92 and 93, the wordiig of' wvhich, as well
as that of Sec. 136, Act:187, showns thnat trial by
jury may be dispensed with. A verdict was given
for the anouit due lessrs. T. Benson El ey &
Co., S463. The case is likeliy to cocue before the
courts igain on tIce charge of fraud, and efflorts
will be mnde in the interests of justice te movei
it te Toronto, for reasons well knowc te ail the
parties concerned.

BUsuEss 0îceCGers. - Alexander & Bryce,
Znerai storekeepers Oshawa, have dissolved,
Mr. Alexander having purchased the dry goods
business of Murdoch- Bros., Bownanville, and
removed there. 'l'le business in Oshacwa is beinîg
carried on by Mr. Bryce. Jamtes Shea, Osiawacî,
has sold out hiis general store business te
Griffin & Gargan, of Port Ilope, the transfer co
take place the middle of May next. Mr. Grillin
of the latter firni lies closed his store i îcha ai
and removed to Picton, wihere lie lins secured
a business whici lie wisied to tbtîcin before,
reinoying te Osbawvn,

CONFEDERATION LIFE ASSOCIATION.
ANNUAL Iu o.

'heii- citl geercîl mîee-tindg oif tic Coi -- r-
Lionî Lite h seccicîiteîc cîcîs hlîcc nut tics tendî
li-e oîf Ile Association uin Tuesday, loth iicn,
L t i2 oelik noon .

Tl'icie ivre present hon W. P. IowhinId,
X.., i'iisiieîit; in. Letlcît, ;ie1rsisi

>tcieitiiiichii ingirig e i -les
arpmel A etuacry, ani Aiessis. E. M1. uih d-

ic, E. Baird, L.-Cil. Duican lacph-r-
iou, dîianes Hiut-, J,-. (I.0-.. ZIeMrton, (J. E.

J.1111 N. ., q. lie ttN!W l
A damson, Walter S. Lee, R. il lasson; iticard

aninriiiig, A. F. Ciiii 11, Edivard Hoopr ler,
George Ekics, L. Go lduini, F. A. Bll , lev.
ressor Young, &c.
Williiii Adamcson mîoved, seconided by Wal-

-r S. hee, "l That Li lieon. . .l. Il iowilani,
i., cIo talke the chair, and lint Mr. J. K. ice-

loncaldt at as Secrtary. The resolution cics
anrried.

Te e Secretary rend the notiee calling the
meeting, aid the minutes of the Ist mîceeting
were tian.i as recd.

hlie 'resident tihen renc tlie anual report of
tIhe Association, the cash cieuclt and balance-
Sheet for 1876, Ilce A luditors' report, the report

of tIce Speciaîl Comimlilittee, tie Actiuiry's report,
and the report of tic Truistees, which were s

ANNOAL REPOiRT.
ii sui mit ting ie Amiîccîcîc Report and Finen-

cini Stteecits of the business for tice yer
i 87, i ciiiting ice reuft f tice firet ciInqucec-
iicii fr thlie Assicccioci, yiicc D il-ict( ce lic
well Iciwncre that grealter iciterest is fel t by the
policy-iolders and shireholders in respect fo
Ilice tiou for tihose of' ancy previouîs year. Un-
der these circumccstances, and in view ef lice
severe siepression which lias prevniled during
tie post tico yeiars ii all branches of business,
it aiords ih 1Directors great pleasi re to coule,
before lice An ial Meetiiigand subni t c Report
and lSate cents that sic lce Associatioi to
be Iin a icigci3 lcnseerouiii il tticecltiy itle
Somte change lias been iade in the Finaicial
Siatemîents, ierewvith subie tied, ccith al visw
tu simiplify thenm, so tliat every cime iay under-
stand fully tlie opeitionlis and position of tle
Association.

Tic timie hiving arrived for ascertaining fle
surplus iavailatls le'or distribution, and jugi ng
tihat safety is tlhe fialmicccetaccl pr ciple of Li te
Insurance, yur Directors deemied if iise Io
vrite off everything fromi tie Assets about

whicli tiere ccams any clemient of douit, us suich
a course could hnot ii anmy wa-cy prejudice the
collection, crhile it wou l prevent. the gracuc e
n listike of possibly: distribuin g IS suirpuiics

hat migit turn out uiicollecctle. In this
cre3', Lice sin or s2,.eoO cris urritteci, off, to>-
gelber c-ti l e balic e of P re inry Ex-
penses in full, and en pei er eit. off lice Fuccrnc -
ture Accounct.

'ie Assels mîigit lianve been increased S2,337.-
o, 1» eitering thue Dielbeciiires iheld by lice As-
sociation at Ihe market vaile imcsteaI of act cesi,
and ichcli wouild have inucreased tIce surplus
by hait sum; buit it. wis thoiught iriser to ioit
the difereneccce es an additionail security.

in order tihat Ime kid anid vilue of tie sec--
.rities Ield ty the Assciationnighct be tested, a
sîdl c- - ioniiittes of the ilirectors wis al
plmted to examime tlhem. Tis comniciciitee
pissed ml detail enci mortgage, debenture, cii
certificie of stock, icehudig loans upon sioe -.

The report of the commcittee lS appended here-
to.

The auIit, by twoi A iditors, lias .een nîde
eacl mionth ic a niost thoroliugi ciicuner, wiici
cmay le judig-d frome Lias fart thcct ut exterics fi,
tice lceckiiig of eacih separaie.preium ic teic
Register.

The actuary hais vahîiedi the policies as ici the
pcaet, o the iortality table of the. i liLstitie
of Actcurie,' and 4 lier cent. interest. hs
report is subiniiied hecrewithi.

The test to wh-ich the Association is subjecied
by time use of lile lnstit ute of A etaries Table
of Iortality, tS well illustratei by tice followr-
ing, talien fromci the report, issued during the
prescent year, of the " Ulerical, Medical an


