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support the contention that the Montreal Light, reckless cutting and
IHeat & Power Coimpany is a grasping cor- ing the by-products
poration. on our forest reserve

The contract made this week is for a period some of the policiesi

of ten years and, considering all the conditions, and other European

is probably as satisfactory and good a bargain become the nost val

as the City Council could nake. The price is we possess. If a pr

to be $72.70 for the large arc lauips and $63.15 on the export o

for the smaller arcs. Of the former kind only compel its manufa

572 will be sipplied and 1,650 of the cleaper would greatly increa

kind. The work of installing tiese lamps vill lusteacfof going oui

commence at once and it is expected that 8oo cord, it would go

will be in operation by Xmas time, but it will worth $36 a ton. I

be six montls before the whole of the lamps are Canada to give ver

in use. whole pulp and lumîîl

A clause lias beenî inserted in the agreement coming tariff nego
by which the contract can be brokei by the States, the lumber q
City Council at the end of five years should of the crucial points
they deem it advisable to do so. By that time for discussion. Cai
it is thouglt that other power companies will.
be in the field as active competitors. Taking study of this and be
it all in all, therefore, it is felt that the city in an intelligent mn
made the best of a bad job, and in closing up nlecessary thliat we s
this vexed question removed one of the greatest
reproaches to the city, as previously tlie streets CANADIAN
were poorly lighted and hie whole question MARxim evidenc
grossly mismanaged. sion of Canadian

OUR FOREST PRODUCTS. ad Comme 1

Canada Third in Production of Pulp. te molhly repor
RîcENT statistics, prepared by the United of July last lie Iota

States Department of Conmnerce and Incustry ver he monîli of
show the rei.arlable.strides made in1 conectliei
witlthie wood pulp industry throughout the enied July 31, 191

world. Il 1904 the world's trade in Wood puilp 1909, Wvs 54o,710,9
anmounted to 2,744,955,000 pounllds. In 1908 eled JulY 31 1
this lias increased to 3,908,007,000 pounds. In saine period for i
lis coecion il increstin hos note t tatistics cmile r

1th mon14 th reo

Calladai stood thirci ainolg te couitries it 1908. fore, for lthe colia

Norway caine first ihh 1 ,310,902,000 poulnds ;appear tha oliti

vedenl miexl tî th I, 2q.2,850,06o PîOU Ilds5 Ca ,5- ,7il preveiT he t(
a current fiscal year e

09,eg wel abo $8
pouilds. -Cauada's Irade iareasaci froî s 359,- for he fiscal year

Ca0,d PoUds hir 1904 o the cove figures in $693,169,65.
Norwa Alhougli Cafi ads a is goi o auead at Lvery itdcation

sucli a rapid rate, i ,i very evident ta lier tai pre trade of th

policy a y regard to forests is sa 4 ,ly b 0 ,in 0 that o ly a the gre te
but will be very

of most European countries. When we thinktotal trade of Cana
of it, that Norway's exports of Wood pulp C. P. R. A
average Sio,ooo,ooo a year and the annual ex- A Comparative Sta
ports of forest products of ail kinds exceeds August, 1910. For P

$2 1,000,000 a year, the showing made by Can- Gross carnings....
Working expenlses.

ada is iot altogetler a creditable one. Norway'si

forests cover ai area of 26,234 square miles. AN urots ..August, 1909.
Canada, wilh a forest area of more thain fifty Gross earnin1gs ....

times that of Norway, received last year only
Net profits....

$47,50c,ooo fromi lier forest products, of which August, 1908.
pulp Wood brouglit $4,356,ooo and the manu- Gross earnngs.

1workilig exticnses.
factured pulp $4,3o6,ooo, the balance of the'

e Net profits........
products being various kmiuds of lumber. Ger- August, 1907.
many, witl a forest area of 55,000 square miles, GVosi eav engs.
receives a yearly revenue of $63,ooo,ooo. A N. Net profits ...
somewhat similar story is told by France, August, 1906.

Gross earnings ....
Sweden and other Europeai countries. workig expenses.

wasteful inethods of treat-

are mnaking serious inroads

es. If we were to adopt
in vogue ii Swedenl, Norway

counitries, Our forests would
iable national asset whichi

ohibitive duty.were placed

of pulp Wood it woutld
cture in Canada and this

se the value of the exports.

t as rav wood wortlh $6 a

ouit as manufactured pulp
t is evidently liigh time for

y serious atttentioi to the

ber question. Ii the forti-
tiations withl the United

uestion is likely to be one

whiclt wvill be brouglt up

Lada should give a careful

able to treat the question
anier, for it is absolutely

hould safeguard our forests.

TRADE EXPANSION.

ce of the comntinîuedl expan-

trade is sihownî in recent

by the Departmeit of Trade

icli will be issued shortly in

t for July. For the molth

i trade of Canada increased

uly, 1909, to the aimount of

ncrease for the -four montls

o, over the saine period for

56. For the twelve muonitlis

91o, as compared with the

909, the increase was $129,-
asonable allowance, tere-

ng winter noitis, it would

g short of a trade cataclysm
otal trade of Canada for the

nmdinlg March 31st niext froin
oo,ooo,ooo. The total trade
ended March 31, 1910, wfas

therefore points to the fact
e current fiscal year will ntot
st in the Itistory of Canada,
mucli more tliait double the
da- only te years ago.

JGUST EARNINGS.
tement of August Earnings
ast Five Years.

Increase.
$9,255,33t.67 $ ,828,347.05
5,563,659.34 1,100,732.59

$3,691,672.33 $727,614.46
Increase.

$7,426,984.62 .........
4,462,926.75 ...---- ...

$2,964,057.87 $385,159.16
increase.

$6,35,956.69 .8,623.56
3,8t07,057-98 .....

$2, 5 7S,898-71 le8,623.56

$7,0 t, 177,40
4)439,902.25

$2,570,275-15

56,170,452.27
3,707,873.07

$107,695-95

Ii Canada we have vast timmber areas, but - Net profits.

* VMERGER DEVELOPMENTS.
A Circular Issued by Montreal Street Railway.

A further step was taken in the figlit for

control of the Montreal Street Railvay this

week when a circular, approved of by the

directors of both the Montreal Street Railway

and the Montreal Liglt, Heat & Power Co.,
vas sent out to the siareliolders of the former

concern. This circular recomnenids a merger

of the Street Railway with tlie Montreal Light,
leat & Power Co. as preferable to a merger of

Street Railway witlh the Canîadian Liglt &
Power Co. The plan of operation suggested
vas for the formation of a holding comnpany

into which the Street Railway and the Montreal
I.igit, Heat & Power Co. would be absorbed,
the former being taken iii at 250 and the latter

at 190. The capitalization of the holding
company is placed at $57,300,000, this being
based on the proposition that all the shares of
the two compaiies would be transferred to the
holding company. The net income of the
Moitreal Street Railvay for the year 1909 is
placedi at $1,229,357.51, while that of the

Montreal Liglit, Heat & Power Co. for the year
amnoutils to $1,9 11,200.90, or a total combined
net iIcomîe of $3,140,877.40. When this total
net iicoie of the two companies is applied to

the capital mentioied above it shows earnings

of 5.48 per cent.
On the " street" there have been diverse

opinions expressed as to the attractiveiness of

the offer made to the sharelholdiers,.but, on the
wliole, the opinion is that the teris offered are
iot as favorable as were expected, and -it is
felt that they will iot prove a suflicient induce-
ment to turn proxies already given fo the
Caiadian Liglit & Power Co. A companly
wlich cai only show earnings of 5.48 per cent.
cannot pay more than 4 Per cent. of a dividend,
and this does not look very attractive to people
who have bee receiving 10 per cent. for Street
Raihvay or 7 per cent. for Power. It looks
more and more as if the Cantadian Liglht &
Power Co. will wiin out iii this conflict. It is
nîîow said that tlley control 48,000 shares of
Street Raihway stock, and, witi the dissatis-
faction wliich is bound to grect the latest offer
of the Street Railway Co., it is expected that
they will be able ho pick up sone more stock
of the dissatisfied Street Railway shareiolders.
It is therefore altogether likely that the coltrol
of hie Street Railway Co. will pass inîto mthe
haids of the Caiadian Liglit & Power Co.
and that the Momntreal Liglht, Heat & Power
Co. will be allowed to exist as a separate
corporation. Te value of Montreai Power's
stock has been elanced by the latest contract
made with the city, and the iolders of this
stock nieed inot worry about the failure of its
directors to inerge with the Montreal. Street
l ailway'Co.''iThe followiig is the text of the

------------------

...... $2,462,579.20


