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MONTREAL AND TORDNTO.
THEIR RELATIVE COMMERCIAL STANDING.

The keen rivalty which exists between Moatreal and To.
ronto is well-known to all who are in any way con:.iected
with the wholesale trade of Canada. Montreal at present
has decidedly the lead, but Toronto is straining every nerve,
and claims to be advancing more rapidly than her rival, and
hop=s some day to wrest from her thz title of *the com-
metcial metropolis of Canada.” Under such circumstances
a fow figures as to the trade ot the two citics will no doubt
be interesting. We have at considerable trouble prepared
a little table showing as ncarly as possible the capital in.
vested in the different branchas of wholesale trade in cach
place. As our basis on which to work we took the ratings
of the different firms as given by Dun, Wiman & Co.’s mer-
cantile agency book. No doubt some will object to this
as being unreliable, and we oursclves do not wish to be
v erstood as in any way cndorsing the correctness of the
statements of this or any mercantile agency. We see no
reason, however, to doubt that, whether some of the indivi-
dual ratings are correct or not, the fosa/s cannot be far fiom
correct, or at any rate as just to one city s to the other. To
simplify matters we have omitted every firm which is not
rated at Jeast as high as “ $20,000 to $40,000."

TRADE CAPITAL 1IN MONTREAL AND TORONTO.

KIND OF RUSINESS. MONTREAL. TORONTO,
Ne. No.
of firms. Capiial. of irms. Capital,

Whelesale :
Dry Goods, fancy goods, ctc.. 43  $9,985,000 38  £4,900,00
Foundries, machinery, etc,... 19 4,875.c00 19 3:435,000
Hardware, tin, lead,etceceaee 30 45325000 13 1,125,000
Groceries, teas, coffees, ete.... 3S 4,300,000 21  2,005.000
Drugs, paints, €lCocesee eeee. 27 31745.c00 14 1,670,000
Y oots and shoes, Jeather, etc... 26 2,025,000 34 1,400,000
Brewerz and vinegarmirs..... 1t 2,655,000 7 645,000
Distillers and liquor dealezs... 3 350000 6 1,570,000
Books, stationery, printing, etc. 21 2,635000 32 3,525,000
Shippingeccese cosesesescen. 6 2,555,000 1 30,000
Clothing, hats, furs, etc....... 19 2.353,000 8 640,000
Flour mills, €tCaueeeecrvanee. 11 1,840,000 8 630,000
Lumher, sawmills,etcooe..... 16 LI 20 3,270,000
TobACCO.eeteq cocotasencases § 1 032,000 .. cesene
Stock broke.S.ceees sseccaees § 68:p00 7 400,000
Jewellery, etceeeevoee cesenes 7 205,000 7 304,000
Wood and c0aleeeececace cace 4 320,000 9 640,000
rarnitare, coffins, etCeceeiia. 1 230060 4 440,000
Glass and crockerFecee conceee 4 210.¢0 3 160,000 .
Saddlery, trunks, etCevceseca. 3 1500 2 130,000 !
ScedS.eecess secesscenceevase 3 gn,0t  § 280,000
Musical instrtumeri€eecs crease 390¢ 8 1,101,000
Other manufacturers, ... <eecee 33 T1290,0¢ 22 2,030,000
Other merchants.ceeccseceess 29 1,850,000 15 1,190,000
Miscellaneouseees coceeaseees 23 321500 16 1,500,000

Total for wholesale trade. 389 $58,755.000 300 $33,275,000

Retail trade, all branches. 40 $1.550.0> 39 $1,590,000

Grand total.cciiaiceecee 429  $69.2¢5,C35 339 $35,065,000

The above figures we belicve may be accepted as at least
approximately correct. They are very instructive. It must
be remembered that they refer only to the capital invested
in the business, or, in other words, to the wealth of the va-
rious firms, without reference to the amount of business
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which they do. It will be seen that in the aggregate Toronto
has more than threc:fourths (7 per cent.) as many large
wholesale finms as Montreal, but their capital is Izss than
sixty per cent. (58 per cent.) of that of the latter,  Tliis is
of zourse partly the result of the length of time during whicli
many of the Montreal firms have been established.

An cxamination of the detals will show that the lines in
which T'oronto has the advantage are as follows :

Books and stationery ; lumuber and saw mills ; pianos and
musical insttuments ; distilling and liquor dealing; coal,
furmiture and undectaker's materials; and sceds. In all
others she is behind. It is curious to note that Montreal
has almost the monopoly of the brewing interest, while
Towonto is similarly situated as regards distilling, In
tobacco Toronto is apparentlv nowhere, for it would seem
that there are only three firms large enough to be considered
in this connection which deal in tobacco, and they only da
50 as an adjunct to their liquor business.  ‘The other items
speaks for themsclves,

‘The retail trade of Montreal seems to be less profitable
than that of Toronto, for the capital ixvested is apparently
less. It is true, we belicve, that the competition is keener
here, and the trade more cut up, which will explain the
above figures.

For the sake of curiosity we have analyzed the figures for
Montreal from another standpoint, for the purpose of sce-
ing how the business is divided between the English anl
French population. Of the above 389 wholesale houses
represcnting §58,73535,000 of capital, 54 houses, representing
$3,960,c00 of capital are French. This is about 14 per
cent. of the total in number and 7 per cent, in amount.
Evidently the vast bulk of the wholesale trade of Montreal
is in the haads of the English-speaking population. The
retail trade is, however, in a very different position. Of
the above 40 retail firms representing 81,340,000 of capital,
13, with §570,000 of capital, are French. DBut even this
tells but half the story, for a very much larger proportion of
the smaller retan, drms are French, so that we do not think
we are going beyond the fact when we say that probably
mote than two-thirds of all the retail firms in the city are
French, and that these do not less than one-hal{ of thet  al
retail business.

LIFE ASSOCTATION OF C»NADA.

We notice that the deposit of this compaay with the
Dominion Government has been altered from municipal
debentures of the par value of $106,094 to a cash deposit
of $06,075. It is wellknown that as the Association is
winding up its affairs it is very anxious to withdraw part at
least of its deposit for use in purchasing its policies. To
this we have always objected in the most uncompromising
terms. We can hardly ebject, however, to what has been
done, for, so faras we can sec, the company had the right to
ask for the change it has hr? made, the municipal deben-
tures having been accepteu by the Government at only
ainety per cent of their face value for deposit purposcs, and
cash for the amount they were taken at being deposited to
replace them. The practical effect, however, hasbeen to re-
duce the value of the deposit in the handsof the Govern-
ment by at least $15,000.
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