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TIIEIR RELATIVE COMMERCIAL STANDlING.
Thîe kecn rivalry wlîicli exists bcîwccn Moaîîrcal and 'ro.

ronto is well-kiîown tu ail wlio are in any %way con: aectcd
witb the wholesa'.c tradc of Canada. Montrcal at prescrnt
bas decidcdly thc lcad, but Toronto is strainisig evcr ilcrve,
and claitus tu bc advancing more ri pîdly than bier rival, and
hopes some day to wrest from lier the tte of "«the comn-
rmercial nietropolis of Caniad:t." Under suicli circunistances
a few figures as to Ille trade ot the two chries %vill no doubt
lie interesting. Wc have at considerable trouble prcpared
a itlîte table showing as nearly as possible thc capital in.
vestcd in the différent branche~s of iwhîolcsatle trade in caci
place. As our basis on which to wvork ive took tîxe ratings
of the différent firms as given by Dun, li iman &k Co.'s mer-
cantile agency book. No doubt corne will object In this
as being unreliable, and 've ourselves (to not wish ta lie
v 'lerstood as in any way cndorsing the correctincss of the
statements of ibis or any mercantile agency. Wc sec no
rcason, however, ta doubt thai, wvhcîler sorte of the ir.divi-
dual ratings are correct or nai, the lota/s cannot bc flir fiom
correct, or at any rate as just to onecityas to tie othcr. To
simplify matters we have omitted cevery finm whichi is flot
rated at least as high as "' $20,000 ta $40,000. "

TRAD)E CAPITAL IS' MONTREAL AID TOROMTO.

KIND 0F PIUSIN*I55. MOSNTaEAL. TORONTO.
INe. 'No.
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Goods, fancy goods, etc.. 43 1g,985,ooa A $4,900,010
ir$, itachife, tc.... 19 4,'ý75-cC 19 3,4--5-000

~ware, tin, leai, etc ... 30 4,"ý5,00 13 1,125,000
dres, tmas coffes etc .... 3s 4,3mp0,2000030

9%, P&ints, etc ........... 27 3,745,cOO 14 l,6;o,aoo
& and shots, leatWe, tc. 26 2,9251000 i 4 1,400,000
rez: ami vinegar mfrs. il .1 2,655,0W. 7 645,000
illers and liquor dt-le 3 380,000 6 1,570,000
ks, statiollery, prnting, etc. 21 2.635,000 32 3,525,000
ýping ................... 6 2,515,P00 I 30,00v
hing, liats, furs, etc ....... 9 i z .55;,ooo 8 640,000

MriUls, etc..............n i î,8.c,c, 8 6;oooo
ber, sawmills, etc ........ 16 1,12(coc 20 3,2i0,000o
icco.................... 5 i 05!~,0 - ....
kbrolce. ............... 5 6 8 -100 7 400,000

~liery, etc ............... 7 505s« 00 7 3040,000
ad and coal .............. 4 32u,000 9 60,000
rîturc, coffns, etc ......... t 25.s.0fo 4 440>0o0
iand croclcezY............4 210.oc0 3 16o,o

dlery, trunks, tc..........3 Ise) O.k a 130,000
..................... 2 9132,01C 5 280,000

sical instrumet.*c............. 3nf>tC 8 1,10",1O00
er manuracturers ... ...... 35 7,293,ouc 22 2,0309000
er nîerchants .............. 29 I,85o,o<.o 16 à$ 190ao0o
cellaneous ............... 23 2,2500w. 16 1,; noooo

Total for wholesalc trade. 389 $SS,755-0ojO 300 $33,275o0

Reizil trade, ali branches. 4o $î.ç.4.co, 39 $12"~90,000

Grand total .......... 429 56i.cz à3 339 $33,L6 53000

The abore figures we believe rnay be- ac epted as ati cast
approximately correct. They are very inîtnîctive. It mUst
be remembered that they rcfer only to ite capital investcd
ini the business, or, in other words, to the wealth of the va-
rious firins, without refèrence to the aniaunt of business

tvbicl tlîey do. It %vill be sceu tîtat in tlîe aggregatc Torontw
bias înorc than tbircc;fouttbs (7 lie cent.) as niany large
wholcsalc firs as Mrontreal, but ilîcir capital is Icss thaii
sixty per cent. (58 l)Ct cent.) oftbaîa of the littcr. Thiis is
of course partly tîte result of tleigthi of tic c!uriîîg iwbicli
rny of the Motîtreal firnis have bcen cstabhisbied.

Arn exatuination of Ille detnils NvilI show that Ille Unes lu
whicli Toronto lias tbc advintage are as follows :

Books and stationcry ; lui:bcr and sawv nils ; pianos sud
m~usical instîuînients ; d.istilling and liquor dealiig ; col],
furnitturc and undectakers miaterials; anil seeds. In aIl
others sIte is bebiind. It is curiaus to note diat Mantreal1
lias almnos the nionopoly of the brewing intcrest, tvhile
Totonio is siiila.rly sitiiiied as regards distilling. li
tobacco Toronto is apparentlv nowbcerc, for it would sceni
that tbcrc arc oiily thrcc firnis large enougli to lie considered
in this conuection whicli deal in tobacco, and tlîe) oîîly du
so as ait adjunict ta ficir liquor business. he otiier itcnis
speaks for tliciiiçclves.

'l'lie retail irade of Montreal 5cenis to lie le.-s p>rofitab>le
than that of Toronto, for tic (alital i:,'.cst.edispartî
less. li is truc, ive bclievc, tbat thie conîpcttiaîî is k-ccner
here, and the trade marc cut upl, wbidî îvill exp)lin the
above figures.

For the sake of curiosity we have ânalyzed the figures for
Alontreal froni anoîlier standpoint, for the purpose of sec-
ing how the business is dividcd betivccn thc English andt
French population. 0f the above 3 S9 wholcsale biouses
represtiting $58,755,000 of capital, 54 bouses, represen:ting
$3,96o,coo of capital are French. Thîis is about 14 per
cent. of te total in number anti 7 per cent, in ainotint.
Evidently the v~ast bulk of the whiolesale trade of Montreal
is in the hinds of t Eniglisli-spe.iking- pop.ulation. Tfic
retail trate is, howcvcr, in a very diffièrent position. Of
thc above 40 retail fimns reprcsenting $ 1,540.000 of capital,
15, witli 8570,000 of capital, arc Frenchi. Dut even tlis
tells but lialf iltc çoiy, fur a vcry much langer proportion of
the stnaller rctai. àrims are French, so that wc do not thiink
wt are goiîîg beyond tic fact wlien we say that pnobably
more ilian tvo-thiirds of ail tic retail flrrns in UIl city arc
French, and that iliese do not Icss, Ili-n onc-half afi Uic t ai
retail business.

IE ASBOC!ÀTIOX~ 07 C*WAX>Â.

%Vc notice that the deposit of thîis compaay with tic
Dominion Governient has been altered froni municipal
debentures of the par value of $to6,o94 ta a cash deposit
of $96,075. It is well-known that as the Association is
winding up its affairs; i is very anxious ta withdraw part at
least of its deposit for use in purchasing its policics. To
tbis we have always objccted in the most uncornpromising
ternis. We can hardly ebject, howevcr, to what bas been
donc, for, so far as we can sec, thc conipany had the right to
ask for the change it bas h'<' made, tce municipal deben-
turcs having been acceptcu by te Governinent at only
ninety per cent of their face valle for dcposit purposes, and
cash for the amounit thcy were taken at being depositeti to
replace thern. Tb.a practical efl'cct, howevcr, bas been to re-
duce the value of thie deposit in the hauls of the Govern-
ment by at least $z5,ooo.
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