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whichi Mr. Bryanl says will resuit froin free silv'er, is
like a yard stick rising above the 36 inch liant, or a
Pinlt Pot swellirîg o1.t toivards a quart. In plain Eiig-
iisli tIre phrase 1' rinig standard " is rank nonsense.
The grld standard siînply gives.. to a fixed wveigit. of
gol(I tire denomninatiorral titie of a -'sovereigiu," o-
ipounid." Ail enîgagemnents~ based on gol(l iiply and

involve that whien they are expressedl iii soî'ereignis or
pouds, they convey a title to tlîis definite wveighit of
gold. If the seller of any article does not feel couteil.
to part with bhis goods o0- that basis, if lie thinks a
sovereigri is only w'orth, say. ciglîten shillings, lie
adopts bis price according to liL ideas. The couliage
of igland, froin tic tiirne of Henry VIII to iîearly the
Georgiaîi era, and tue coinage of Spain for a lengthy
period, were both so debased that ail transactions in-
volving nmoney paynients were etitered irîto on the
understandiîîg thiat the silver coins wvere, for exclhange
purposes, orîly wortli about one-lIaîf tîxeir denoinna-
tional value. Tlie confusion arising %vas inost disas-
trous, it provoked ontbreaks, as wliile certain coin,
used inost coinnioîly as a nîceasuire of value, or of price,
could be forced upon the %veaker classes, as w'age
earners and otiiers, they could îlot pass tlîose coins for
what they liad been received for. The position wvas
parallel to that Nvhich wvill be creatcd by frec silver.
The new dollars could bu forced upon ail persons iii
paynient of existing debts, but thiey could niot be forced
upon inerchants iii payinent for goods, as they wvould
hiave the option of takinig these fiat dollars at anly
dis<'ourît they thought proper to fix. There is just
as dead a certainty of tliose dollars going doivn to a
heavy discount as that water wvill run down hli.

Tîxe capacity of auy people for absorbing currerîcy is
liiinited by thieir iîeeds for a miedinum of excliange.
Business nray enornîously irîcrease uithout t sinîgle
dollar of current ilione3' beilng required. Thle world's
business is less anxd less donc iii cuirrency. If more is
!ssnied than is necded, it is cither pronîptly returnied to
the issuers. or it becoines ciepreciated in value by the
saine law whili i akes wvleat, or aîay coniniodity, les,ý
in value if it is produced in excess of tire consuuîling
powers of tie people. Tîrere is a currency mîarket as
well as a produce mnarket. The nîiost fanions attenîpt
to ixiake a country absorb credit instruments iii excess
of its uleeds, and iii excess of fixe redenîiptive pçonecr of
the issuers,wxas the issue of assignats iii France, whiclî
hecaine alnxost wastc paper iii spite of bting miade by
the Governnient. If every personl is giveri the pri-
vilege of usina the Anierican iintirig mnachinles to coll-
vert silver %wortli $53 into dollars nomninally wortli
$roo, tîxese coins will be muade iii suci enornions quan-
tities as to be probably ten tiijues over iii excess of the
currency needs of the people. There is at present an
cuorinons aniiout more silver hield by the Unitcd States
Goveruniient than is rcquired for currcncy purposes.
Why is that liot put into circulation ? If every citizen
caiî have aîîy bullion silver lie chiooses to buy raised in
value by coiiirîg, thec wonild be a wild scranible to
get the use of the Mint by tlxousands of persons, nid the
inevitable effect would be to inake silver dollars so

plurîtiful as to be of Uven les'au thain tui til.tr they
contain. Tlîey would bc iegally uisable to discliarge
debts , but w~hat fîren ? TlîIe banks wvould refuse thiein
as deposits, so *tlîey wîoulcl rot bce e:<cliiingeablc for
drafts, or exchiarrge, (or bankl nio(es, aud thle physical
difieultius attendant ulpon nîiakitng.,paynîierts of evenl

4iOk atcl> large suiiis5 in srîer .venii i the saie City,
woild l'e initolLtal)l!,-in miost cases, iiîdeed, insuper.

*.Fi% e liuîîdred dollars iii silver coins %veigli jubt as
"1 i udr as the -average person cares to lift, Urose for $2oco
art: as lieavv as a cook stove or base buner. Mr.
Bryan %%iil have tlie votes of E1xpress proprietors, for
thvse veixicles would be in universal denîand. Ladies
going shopping %voul(l iiced ail Express van to carry
thej.:i pocket rnoney, and after ail their trouble would
v'ery often bc certain to find tîxeir silver, if tliey liad
liecî floolish enougli to receive it, either witliout arîy
purchasing value, or onlv. passable aL a lieavy discount.
Imagine, if possible, aul office Nvliere large sunis are
paid iii daily, il discliarge of debts, a boan society's
liead office for instance, or tlîat of anl insurance coin-
parîy, having a cart load or two of silver dollars (lnnliped
at its dloor every (lay, silver whiclî was inconvertible
into any less cunubrous currency !Imagine the
tffeci of two or thrce enterprising Bryanites bringing
imîto thecir 'iae.town, or city ail the dollars tlîey
could get coirîed!

Tirere is a szd lac], of comnion seîîse iii rcquiring the
nie%, fiat, or bogus dollars to be muade at the Governi-
nient 'Mint. Th'ley will not be Governuxient coins. Aîîy
Tom, I)ick or Harry whio ]lias bis bullion iinited wvill
takze thei away to lie issued by linriself. Why flot
]lave a stainping ijîl iii every niuriicipality, or better
still, aliow ainy citizen to do ]lis mil coiîiing ? It
beenis to us a terrible restriction of the libert,, of the
î,euplu to require themn to use the Goveriniieiit nirachi-
incry at \Vasliirtoni for rnakirig coins wliicli could
just as xvell be mrade iii tlieir owrr cellars or back yard.
Euriisb precedents could be quoted for Mints all ou'cr
the country, as well as for allowilig prîvate persorîs to
nliakie coini. Colunrlon senlse too is lacking iii fixing on

wicets asý the suin Lu *be deîîoininated as a dollar.
Sucli extravagance is inexcusable. WVly not allon'
33 Or 2L', cents wortli of siiver to be inited iiîto a dollar,
and su enricli the people by enabling tliemî to pay tixeir
dezbts, at unle third or oîîe-fîfilh of ilheir auxouît ? \%Vhy,
too, îlot inike it a penal offence, as it once wvas iii olderi

tneto refuse to accept thiese fiat uollars at par ?
Vhy riot add a rider to tire Moniroe doctrine by deciar-

ing it to bc a cauise of xvai for tic peuple of aîîy foreigx
cou ntry to rt use Yanklee silver dollars at par, il for ail
debts public or hrivate "?

Tlîe silveri tes hîold tlîat, by frc silver, aIl obligations
rxîay be r(!dtced at the rate Of 47 per cent. They also
affinrir tîxat silver tvill be so raised in value as to cause a
dollar to contairi a (lullar'swortli of silver at tire mnarket
price, ail idea wliich lias as miucx conîinion serîGe iii it
as tixat a maxn cari botli eat his cake and still have it
iii bîand. But lookirîg for corînîron senise in Uic Bryanite
scheiiie is likc liuntinig for a îîecdle supposed to be in a
liay stack. To realize thie indescribabie fohly of the pro-


