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Trust Co. as trustees, to aid ini the acquisi-
tion of the following vessels :

The steel screwv stearnship Charmer, buiît
at San Francisco, Cal., in î886-length 200

ft., bearn 42 ft., depth 12 ft., grcss tonnage
1,044 tons; the iron screw steamiship) Danube,
built at Fairfield, Scotiand, nin1869-Iength
215 fi., beamn 28 ft., deplth 20 ft., gross ton-
nage 886 tons; the screw steamnship Amur,
built at Sunderland in 1890-length 216 fi.,
beam 28 ft., depth 20 ft., gross tonnage 907
tons; the screw steel steamisbip Tees, but
at Thornby-on-Tees, in î893-lengtb 16j ft.,
beam 26 ft., depth 10 ft., gross tonnage 569
tons; the wooden side-wheel steamship
Yosemite, built at San Francisco in 1862-
length 282 ft., beam 34 ft., depth 13 ft., gross
tonnage 1,5ý25 tons; the wooden side-wheel
steamship Princess Louise, built at New N'ork
in i 869-lengtb 184 ft., beamI 30 ft., depth i3t-

gross tonnage 931 tons; the wooden sterni-
wbeel steamsbip R. P. Rithet, built at Newv
Westminster in 1882-length 177 ft., beain 33
ft., depth 8 ft., gross tonnage 816 tons ; the
wooden screw steamship Quteni City, built at
Vancouver in 1894-lengtlî 1 16 f., beam 27

ft., depth 10 ft., gross tonnage 391 tons ; the
wooden svrew steamsbip \Villapa, built at
Astoria, Ore., ini 189 1-lengtb 13 6 ft., beamn 22

ft., depth 10 ft., gross tonnage 373 tons ; the
steel stern-wheel steamiship Beaver, bnilt at
Victoria 898-length 140 ft., beami 28 ft.,
deptb 5 ft., gross tonnage 545 tons ; the
woodeîî screw steamship Otter, biiilt at Vic-
toria in 1900 length 128 ft., beaml 24 ft.,
depth i i ft., gross tonnage 366 tons ; the
wooden screw steimship Mande, built at
Victoria in i 8,5zlengtb 1 13 ft., beam 21 ft.,

depth 9 ft., gross tonnage 17,5 tons; tihe
wooden stern-wvheel steamiship Transfer, but
at New Westminster in 1893-length 122 ft.,

beam 24 ft., depth 5 ft., gross tonnage 246
tons, now being operated by the Canadian
Pacifie Navigation Co., Ltd., and the twin
screw steamship Hating, built at Newcastle-
on-Tyne in i888-length, 2,50 ft., breadth 34
fi., depth 18 ft., gross tonnage 1,394 tons,
together with their rigging, apptîrtenances
and auxiliaries, and ail of which vessels are
now engaged in navigating the waters of the
Pacific ocean, and are iîtended to be con-
tinued by the Co. on such waters which are
reached by or connected witb the Co. 's rail-
way; a steaînshipi for the North Pacifie coast
trade to be hiereafter constrîîcted or acquired,
being a screw steel steaînship of about 290 ft.
in length, beamn 40 ft., depth about 23 ft.,
gross tonnage of about î,8oo tons, somesvbat
similar in size, style and arrangement to this

Co.s s upper lake steamiship 'Manitoba ; a
steanîship to be hereafter constrncted or ac-
quired for service betveen Vancouver and
Victoria, being a steel steamnship of about 280
fî. ini length, beam about 38 fi., depth
about i j ft., gross tonnage about 1,500 tons,
somnewhat sinîjilar in style to the steamship
Charmier, and a steamiship somnewhat similar
ini style and arrangement to the Co. 's steam-
ships nowv engaged inî the trans-Pacific trade,
but of a larger size and greater speed and
cost, and to be liereafter constructed or ac-
quired.

At a subsequent meeting of the Board, Sir
\Vn. Van Homne as re-elected Chairman of
the Board, and Sir Thos. Shaugbîsessy Presi-
dent of the Co., and the following were ap-
poiîîted the Executive Comimittee, Sir Win.
Van Hornîe, Sir Thos. Shanglinessy, Lord
Stratlhcona, R. B. Angus, E. B. Osier.

The C. P. R. purposes reclainuing bv iriga
tion some 3,000,000 acres of arîd land sittiat-
cd bet-ween Calgary and Medicinîe Hat, N.
WV.T., to tIhe noîth of the main lune. The
land has been inspected by MIr. Armistrong,
an engineer experieîsced in irrigation work,
and a report witli plans is before the directors.

Thse C.P.R., anid the Hudsoîs's Bay Co.,
have decided Isot to appeal agaiîsst the deci-
sion of tihe N.W.T. Supremne Court, compel-
ing thomî to pay road taxes in large local
inuprovemient districts. The case lias becîs
before thse courts silice 1898. The C.P.R.
bas paid $16,ooo and the Ilndson's Bay Co.,
$30,000 iin respect of snicb taxes.

O.T.R. SEMI-ANNUAL REPORT.

Thse fol)losing rep)ort for the '1/.year ended
j'Iune 30 Was stibînitted at tbe seîni-annual
mneeting in Londons, Enig., Oct. 8.

TIhe followîng sunnsary shows a compari-
sons of tihe 12 .year's revensue account witb that
of the corresponding '12 -year, eîsded J'mie 30,
1900 :-

J t1n e 3o, 1900. June I0, 1901.

£2, 1-,,691

1-442-549

69)7,142

12,930

6,898

,3,088

Gross receipts ............. £2,287,79,5 1 Il
I)educt-
Working Expeuses, being at

the rate of 67.5J2 . as com-
pared with 67 42' in î9oo.. 1,544.6 11 1 3 9

Net traffic receipts. 743, 183 8 2
Add -
Received frorn Internîational

Bridge Co................. 12930 12 9
Interest on Toledo. Saginaw,

and Muskegon bonds.... 3261 î6 il
Interest on bonds of Central

Vermont Ry....... ....... 3,087 10 8

62,215 Interest on securities of con.
trolled Uines and on St.
Ctair tunnel bonds acquired
by the issue of G. T. 4,ý
debenture stock .. **20,498 Balance of general interest
account ................

£802.-,71 Net revenue receipts .

,56,271 9 9

9,070 2 9

NET REVENUE CHARGES FOR THE HALF-YEAR.

Rents (leased lines) ....................
Interest on debenture stocks and bonds

of the Co.................... ......
Interest on debenture stock and bonds

of Uines consolidated with the G.T. Co.
Interest on Michigan air line bonds

Adv'anced to G.T.W. Co.
towards payrnent of in-
terest on its îst mort-
gage bonds. Y2-year to
June 3o, 1901, for which
interest coupons are
held ................... £6,221 9 6

Amount advanced to De-
troit, Grand Haven, and
Milwaukee Co., towards
payment of interest on
its bonds. under agree-
ments, %/2 -ear to June
30, 1901 ....... 8,210o38

Leasing a surplus of..................

£-,7,6 15

4,58,460

6,,28
7,750

6-9,-83

6 9

14 9

24-431 13 2

£63,5 56 5
194,289 147

,£827,80!; 1 O

Addiîsg tbe balance Of £2,545 13s. 3 (l. at tIse
credit of net revenue account 0on Decemsber
31, 1900, to the above surplus for tIse past 1/

year, tIhe total amnotînt available fo_-r dividend
is £196,835 7s- îod. Tbe directors recom-
mend tbe paynicnt of the 12 .. vear's divideîsd
on tbe 45% gtaranteed stock, amsonnting to

£104,395 17s. 6d., and on the îst preference
stock, amotintîng 10 £85,420 15s. od., leaviîsg
£7,018 î15s- 4 d. 10 be carried forward to the
next '2,-year's accounts.

The nîet revenue surpluîs for tlhe ,ý-year
ended Jtîîe 30, 1900, Wvas £152,o66 OS. 2d.
The resîîlt of the past ' 2 l-3ear's operatiolîs
shows, therefore, an improvement Of £42,223

14s- 5d.
There bas been ans ilsrease Of 14 miles ins

the lengtb of hunes worked, by the addition of
imile caîîsed by fractiotial readjustînents,

and Of 53 miles by the leasing of the Cincin-
nati, Saginaw, and Mfackinaw Rd., sanctioned
by resolîîtion passed at tIse General Meeting
of tbe Co., on April 30, 1901. The receipts
aînd workiîsg expenses of tbe Cincinnati, Sagi-
îsaw, and Mackiîsaw Rd. are included in tIhe
revensue aceounts of the past ' 2 -year.
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