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nothlng la so deadcning as quotntiona flat
change littIa froîin day te day. At tlîe sanie
tima wv muet realizo that It. talion Uînie ta
open up propertie.» and duîiuig tlîe airly
stage of developunent tiiere In rcally nu rea-
son why thea toe<s shouiti fluctuate tu theî
oxtvn4t thiey dlu. As a matter o! bînaluices
thcy ahould romain aliusot atatauînry In
valne and ativance nuîly ni; devalopnient
work progresses and the proportion grad-
ually niear the fruitansi af tlîu huolmas of thia
shcîreliolders. These fluctuations huavo lîcen
detriniental ta the devalotiment of înlffni
conipanles whoac stock» have been listou
lat the puiet. Very fowî of themn hava been
able ta sl thoir treaaury atocke at tlio
prie neeeasary ta realîze the aniaunt, neel1-
cd ta davelop thoir proporties ta a payiuîg
basis.

one of the gqod fentures of tlie market
to-day ie that vcry lfttlu stock la carrieui

tions *ivotilt ba mmuc'l M or violent andl
slumpjs more fraqument and far reachia;. 'ho
hase spiculation thora e la fluta market tho
botter It la for the Invastor. Shouiti tha
matter becomenoana of speculation, the mi
agers of the diffcrenit comnpnlas would bu-
cama Infecteul wvth the disense of specuila-
tion and ivanld becoine mare and niore tua-
rehia'blo ne mina managers, becausa of the
fact thift they wvould ta a mîore or hase ex-
tant ha lniluuenced hîy stock exchanges.

Mie ncwvs ta hanti duuriumg tlîa weak, In
regard ta several of the proportion li of
tha very boat cliaracter. Ona of the stocks
ta profit mnt by thesa favorable reports
has hîeea Golden Star. This stock has
hîenn steadlly ativancing shîice hast Friday.
The -property la saicl f0 be looking fiune,
thoa ara at prescrit about 610 mon oum-
played amnI large bodices of ore arc belng
biorkad cuit. 11'e heuir that values are run-
uîing Weil nff that tho bullion otitput, la
.lghly satisfactory. 'This stock xvill do

botter la tlîe near future. Theoa le talk
alrendy of a reuiewai o! the dividende, and
wce shouiti advise our ramiers ta koup long
cf the stock. Mhie annuat mectQng %vill ba
liahd on tlic 24th Inat., andi It la gcncrally
understooti that a very satlsfactory repart
wvill be Mientot~l~mhpeîodr.Tu
stock lias actad strong ail thîe xveck, aI-
thongh but few shuares have 'changed bande
T%1a tiret sale of thie yaar -%vas nmade ]as-
Waednc-.day whea 1,500 shanes soiti at SbtA
cents. Mils la the beat prîce which lias
licen pald arounti haro for soma tinie. The
hast sala nt thu close of the yaar wvas at
32. The wtek closes wlth 82 being bld
andi 34 asl<ed.

DEER TRAIL. lias been under pressure
<lurlng tha entire îvcek. Reliabie newve la
bard ta obtan and consaquently there le
inucli narvouscess amonngst stockholders.
Trading has tlîus been retrlcted. It soid
tiuring 'the early part ut the wvaak at Il
conte and gradually sagged dowa ta 10
cents. In ail 7,500 aliares chianged hands.
Rumore la connection îvlth thu proposed
amalgamation c! tlîo Dean Trait amîd Bo-
nît.nza *'avo beeu plaîîtiful. 'Me arrange-
ment, It carriati through, wiil, It la sald,
bcoI la fver of hoth companles, as lt la
clalmed that bath mines can bu oporatati
under one-management, thus aavlng con-
siderabia expoinso. The proponiet anmalga-
mation wll assura the îuaymeat &f dl'!-
dende as a largo funti Nvîhi ha avallablu for
this purposu.

:BIG TIHREE lias suffarcd cosisideýabl.V du.
ring tho %veok and closes almost at its
lowest, it bas been tradad in ta a conaider
able extent, canslderlng the tiuîl. statu of
thec market, It choses at a recesslun of 12/3
par cqnt. and Icilta aeen -yet as If It might.
go iower, Se le s;poken of In connection
with this as a possib>le figure. Miero has
been little iîaws ta account' for this slurnp.
he selling bas been inastly for Western

account and at the prismnt tîme the mar-
ket le bath unwilling andi un ,able ta tic-
cept any such quantities of stock, 21,600

ahanres hava been plnced and It la not ta
ho %vondera!d at If the stock lias aîiiTerad.
l'lie range for tha wvcck lins been 0-7%.

cANADIAN <IOLD FIELDS ayndicatu lias
licou on tho înend. althuiogli It han been

sowt appreciae tilt tit gond newa cir-
culated In counuxtloui wltit tis cînipany.
Theo discovery of pay oru lit tiîe Suuîset
crcuieui lit tho first place a butter de-
inanîd for tha stock. Sinice tha consolida-
tion of tl uiterents reîîresented by llesa.
(ider 1,ahi auud Binckatock togetlier %vith,
eIr. Flnch nudt thu Stiiiset, tua aîîiaizaiint-
cdt cainpauîy. caplttnlized at $8.500.000,
owvns niuie fulîl chliuns aîîd fivo fractions.
'l'ie daposits whlicli maîka tha propcrty val
luable can.uist of a -%voit knawrii laaid whlich
le exlios.Ni oin the surface and runa far
nearly 13000 féot. Thuis voa varies ln
wldtlî frontî 8 ';o 20 tact. Ouîo of tlîe great
advîuîtîîgae of tha propcrty la Uîat it van
bu clieaply developed by a sortes of horizon
tit tunnels. The muanagemnent lins naw ai-
mont coîapletcd tue quilpnicnt. of the pro-
perty on aut extensîtva svala. Trading lins
beean farrov, altliougli an a firiîir basis,
3.000 sharas have cliangeul bande nt -ai,
adiancltg figura, tha range baing himiteul
ta fthe fluctuations of 1/ a point, Il, clasaci
wlUîi 7 belng bld and 8 askeia.

hoe demnide for IO.NTREAL GOLD
FIE.LOS, althougli of a liinîlt .1 character,
lins iaiprovad lighîtly. I.ast Frlday It solti
ta tue amaunit of 5000 eluare at 6 cents.
but strengthotied durlng the wvcak's tract-
Ing and ciaseti at 7 cents, 2,000 shnre.s
selhing nt tlint prIe.

MtONTRtEAL-LONDON - 'nie trading lut
otil Inq oa i ooq suui Xianaas sjnq;
stock closes tlîa wvak fractlanally botter
thon It ohuenei. 'l'ho range lias hzeen L"-
tween 8331 and 35, andi 5200 sharce chanig-
e<i liands, the test sale lealng mande at 34s/2.
Thoi public (Io nlot Sacia ta have any con-
fidence In this secuirlty, notwitlistaniig
the fact tlîat tue dividend la gond. nieo
great things, haovever, wvhlch, -vero expeet-
ed anîc talkad of %vhen tlic stock r.oid
aroun'l tho V0's have been long in coniing
and coinsaqîuently donie hava 'Jiair doubta.

SLOCAN SOVEREIGN has been <juNte act
ive, especially durlng the Intter part o! tlîu
week. 'Th brice has advanceci and la lîka-,
ly ta go highcr yet. Tlia carly salas -%%cre
matie at 33 cents. Durlng the «%vek 5,000
shares wcero tradad In andi the clos.- ias
strong .%,th 34',A being bld.

.ânong thc remaining sales wvhlch have
taken place dxnring tha wveek înight be mnen-
tlonad Noble Fiva, vrhlch solti at 13 for
a 1000 slînrc lot, andi Payne wvhich sold as
lowv as 102 and as lîigh as 105, 8,100
changing hands. Virtua, wvhich has actedt
well, aIl wcek and closes, being In gond
deinand andi active, at an advancu of one
and a hait par cent from tlîe lowcst vhicil
was 52th, 12,500 sharcs belng soid, i .soid
as high as 54, and wvill sall ilîglier ln the
naar fut ure. Knob Bill %vas traded li ta
tha amount of 1,500 shares and soiti nt
ta, and YTorrison wvhich sold as how as 5

cents.

THE GRANBY SIMELTER 1NEARING COM-
PliMON.

Speaklng about the Granby Smaiter, Mr.
J. P. Gravas. who le la tow%%n, said the
buildings are aIl up. and by the mlddle af
Fçbrtinr.y tlîe rmachineryivlll ba In, tha .po-
%ver station linished. and the bridge .%ar-
rylng the rallway spur froin the main l.nc
over the river to the smeiter comphcted,
s0 that the tiret of lfarch I expeet the
wvhale plant wili be la running order.

lIe continued'i The tful capaci y of the
nev samlter will bc live hundrcdi tonse a
day, but it la hnrdly likoly thia ainotint,
wlvll bc trated at the start, as the machina
ry wvll most likely not ba la perfect rua-
îîlng orde'r for a lîttie tUne. The sciait-
lng plant, although, not tha lar-gest, lp.Qne

of the boat lit the country, tho Improve-
monts are theI lateat and wll enablo tho
planit to bu opecratcd more chcaply tlîan n.
grant many aLliera. Ti'velve lîundred hersa
powecr xviIi 1> generatcl oit tha north fork
of the ICettie Itiver aud thfs aloîin wli
inecan a aaviiîg of $85,000 paer year île coin-
îaîrod Wvitl a stcanî plant.

1ffr. Graves îI, greatly plenscd wvltl the
aîowling nt tlîc mines. Over -«1000 faut of
drfting anîd crosticutting han beaui donca o.i
the Old lrouîuuldes. and tluu auhaft ont tl.at
pr<iperty lins retiched a deptlî of 350 làeet

ieu preseuit e(lulumcnt ut the mine constat
0f a largo luoist, aliaf t hnse, and boliers
%vhidh -%vlll cuuubla tlicm to produce 1-00
tona lier dey, and ore lins hava bean coint-
pleted wvlit a capacity ut .1000 tons.

'Ii'u lengtlî of tlu -tunnel ont tho Knob
11111 la over 1000 feet. and the drifting
ait(d cr-ascuttlng wvill inako casily 1000 f t.
more. Tvo ulprgisa, onu of 140 feet and
the othar of 200 tact have been nmada from
the tunnel for the. Iurposu of ventilation.
A winzè lins liedii sunk at thu Orat cross-
cut 110 feet deji), 'te beat ore yet found
lias been at the bottoin of titis wvlnze on
thu 800-foot levaI.

Tluu Victoria mîine, wvhich belongs ta thu
Siuelting Co, la in splendid shapc, 100 Scot
of crosscutoing auîd drifting on the 200-
foot lavai ha» bean donc, and about 200
on the 800-fout level. a great deal of thu
liest or-' buing foubid oit the 800-foot. level.
Thera lo a shoot of ora on the Vlctoria8t)
fcct wvida ont the 200-foot lavai and the
railw'ay. wvhich. takes the ore from, tha
Knîob 11111, 01< 1 ruonsides and tie Victoria
croqscuts the ledga on the surface. going
ovecr the *Knob 11111 and Ironsidas and the
1<,Toiî Ilili orc bina. ovar 700 fact.

At the liajestic, the tunoet la In 450 feet
and lias been in the ledga ail the way.
wà,.!Ie tluey have been able ta sort out gond

alîlpping ore front the start.
Tha City ot Paris mina has donc 8.000

foct of wvork, and the tunnelilhns beau
pualicd ta a daîîth of 250 foct. laere stop-
Ing ore la golng on, preparlng ta ship. and
1%r. Gravas sald ho a sf of the opinion
tîjat oro wvould ba trcated nt thu Granby
snîiter at $4 lier ton.

REPUflLIC.

Mlis securlty for the paat tan <lays has
slîown signe of strength and wvu presun
initcier mare favorable mîarket conditions
xvIll advance qulc<.iy. Paylng as it dues
12 par cent. with the certain prospect of
an increaso ln the dividenu i vlthln tha
next saven nionths, tlîe stock at proscrnt
prIcffi Je a bargain. Informnation rcced
front tie inost truatworthy sources Ji tî..
fy nes la recamînending It ta our fria.uds.
Mie property le one o! the bat of Uns
class on tlie market to-dp.v and the na.xt
fev niontha wvill giva r.orroborativo proof
of this statement. 'Mea management, van
inaka shlpmants of at least 15 tunn of ore
par day ta the anicîtar, .whlch ivili ritt
thora ail the wvay tram $100 fo $150 par
ton, and tiiese shipinents could, if necessa-
ry, bc L-vgely auginci..ed. V undersend
tha lntc ton, howaever, la nmercly ta shlp
sufficlen; o provid-% enough lunds for the
paymant Jf tha divldend untîl such turne
as the new mili la ready ta operata, and
tlhen the public ,vill ba surprised at the
earnlîîg capaclty of Repubie. We do flot
think the stock WtIIi go iowcr, In any -case
it Je a purcliase'iand thosa biiying around
lîresent, figures wvll undoulîtedly make hand
some profita baforo the close of 1800.

VIRTUE.

This stock Is raady ta fly upwards upon
the first signe of favoabla market candi-
tlQns. -1ha sl1ouisig in tha Cumnberland le


