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doue in it aIl. How can any country, weiglited down
iu tis manner, compete iu the markets of tise world,
witl older, wealthler aud more advauced countries.
It would be mucil as if in a horme race, thse slowest
horse were to be most heavlly liandicspped, flot
making the chances of file event more even, bunt in-
crsastug by artificiel means the nafural difflreuces
already exlsting between thse competîtors This un-
reasouable proceeding. f00, to be doue not by thse
stewards <if thse race of their own suggestion, or at
the suggestion of file owners of the favourites, but Rt
the special request of the owners anud backers of the
slow beasts wilo would not have bail a chance anywsy,
even If flot weigilted wif b a aIngle additions! pounfi
Seethe United States! A country whoso nialural re-sources are Ita own boaut, and the envy and wouder
of less favoured nations! lias its foreign commerce
In articles of its owu manufacture, grown at ail as it
migilt have- dous? Hau even its importation of
foreigu manufaètures ileen sengibly checked; and if» it
cannot compete successfully iu tise ieavily protec.ted
market, how in the naines 0f common sense eau it
ilopeto carry the war info Africa? It la nonsense to
talk of its war debt and file ileavy consequent taxa.
tiou, tise heavy duttes and tise erushing weight of tile
Internat revenue. Englaud, in regard to taxation, ilaA
a larger debt to provide for, andi a seaufler population
to psy It. But Engîsufi dos not commit fise mistake
of causing an unnatural aud unuecessary increase lu
the price of everything whieil aile consumer: she lias
stripped for thse race, and, disfancing aIl comnpetitors,
ils. accumulated sueil resourees tilat her eredit stands
above that of any country, on tise face of tise earth;
snd wbetiser from her owu subjeefa at ilemç, or front
capitaliste abroad, aie cau borrow money on tisa moat
favouraille termes.

laere, tn the Domtniou of Canada, we have already
mode vaat strides ouwards, our progreas isi tise last
hatf-ceufury ilaving beau, if not unexampled, at least
very remarkabla as measunrefi by ftle adncement of
Eurcpaan nations. We have already, a forelgu com-
merce of dimensions not t0 ils dsspised nor sneered et,;
and It will ils our own fault if we allow filet commerce
to remaîn of itatlonary importance, mucis more If we
permit Af to retrograde. But if we wish to commit an
set of natural suicide, we know of no Furer way tisou
by insanely endeavouring, by a short stgilted policy of
protection osf our manufactures, to seize ftle ailadowy
advautages of file exclusive right of fils home trade
at tile expense osf tise substantial profits of fthe un-
limited foretgn trade wii can ils buit up lu tise
natural productious of our broad tsrrifory.

It la reporfed thaf filere are 70000 barrels of refluefi
petroleum lu Piladelphia, tisat cannot eIls carried Il
after tile 81sf ot December, in addition to several
tisousauds of barrels of fils sanie tilat moy poRsiilly be
earried, ilut wiiei, it ta atated, the ewniers will be
very anxiona te selI for delivery on the lest day o* file
monfis. Tse export trade iu oit isalways dnll, at til
season, andi just now if ilappens te ils mucil duller
filan noaia. Tise alront eutire ailsence et demand for
petroleuin for export. eoupled witi ths general bel ief
that Iu Pililadelpila atone tisers are fnlly 70.000 bar-
rels ready f0 be Il augilfered " at tIse sud of file
montil, wtll be likely to redue tise prie of refned cil
tus a lower figure tilan ils beeu knowu lu this market
for a long f ime.-N. Y. Bulletine.
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LoNiDoN, Dec. 11, 1869.'T je pretty gensrally e.dmitted tisat tise trade oftils

country la împroving, and fisat tise business of the
test few weeks hals nof been oU au unsatisfartory
cisaracser From aIl] the leadiug centres of mauufac-
tu ring indnstry, more encouraging accounts are re-
ceived of tise afatte of commer-ce, sud it la expected
that tise year will terminate witis moaf branches of
tradie in a, soundar condition thtin for toms time piaf.
That confidence is ga"ninf groiind la very evileut,
and, although if cannot be aesured filat trade la
active, yet, at the sars turne, a steady, safe sud fairly
lucrative huai nefs is being carried un. Laencashire,
Yorkshireand tise Midlaud Counfica are better em-
ployed, aud are producing a larger sînount oU goods
at, it la believed, a greater profit. 'ie ttdviosse freont
abroad art also, more satisfactory. F: oin thea Colonies
favorable acecounts have been receivsd witi regard f0
the condition of busine.s, whceh. altbiu&rh rather
quiet, i, believed te be ilb rPntiy soaud; and on tise
continent, trade, aided by chea.p niouiey aud by pe aos,
iq expanding itsif to a fair extenf.

Lettera front Egypt state ttbat tise Vieeroy la un-
doubtedly in sarnest about increasing tise supply of
cotton. If is bis intoiation to give every possible
faciîtty for extending tise cultivation, sud it appears
that lis s lately appointed a Enropean manager,
with sprcial power toeaffect, auy changes ha may
thiuk desirabla lu the modes of cultivating sud pra-
ps.ring cotton for ahipinent to Europe.

Tisera hau been loas doing in cotton this week, aud
pricea show s decline varying fromin d to ïd per, lb.
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SIX£ E ua coItitEMENTn OF' THE SEASON (SEPT. 1).
Wisaat-...cwt 13,149.576 77 809 e,587,303 lâI 730
lianes'.......... 1.806,570 2.,56 2.!)81.90 43,0-,7
Oas............. 2,706349 8, 1 o1 2.043.146 23505
Pes-----------..259 07,5 4.U53 389.616 3,942
Bains 510649 770 973086 793
Indisu Cou. 6.436,122 2170 3 572, é89 125
Pleur .- 1,882,852 482Z5 1,007,111 13,222

Tise Uollowing figures show tise average pnices of
Engliais wisaat, harles' anti cals in Englaud sud
Wa&les, for; st week, compared witb tise four prailous
yaare :

1869 1868. 1867. 1866. 1865.
Wheat .... 44s 3d 50s Id 68e Id 61s 7d 469 5d
Barley .... 37 O 46 3 40 2 46 2 33 2
Oasa...22 6 29 8 25 9 24 3 23 1

Jn tise money market a returu cf sase ia apparent
Tise Continental axcisangas have recentîs' becomne
more favorable f0 Ibis country, tise nesuit of wisicis
bas beau -tiat tise greater part. if not tise wviolé. of
our recent large importations will ha retained hans.
About £661 000 lu gel1 bas been raceived trom Aus-
fralia this week. o f wbicis £293000 bas alneady beau
sent int tise Bank. Tise lait Bank returu le vers'
favorable. 'ise reserve cf notes sud coin sud tise
stock cf hullion ilotil show au ioreasse-tse former oU
£M54,4' f'I. sud tise latter oU £29 279. Il e alto stis-
factory te notice that more iney la waufed b y lise
rommarcial classes, tisane Seing an increasa of £227,-
137 lnuIl otisar" seounities- .1 The stappîs oU moues'
seeldnig emlos'msut, ismweven, s i-env large, sud le
increasiug; sud it is to tise great abunaca of moues'

Tise estisnited stock of cotton lu Europe, iucluding
tisa suippl, et' American sud Indian produce ascer-
taiuecl te ha afloat, is 824.712 ba les agaiust 8,37 287
bales la-t year Tise followiug relates to tise state of
trade at Manchester:

IlTse market has aqsumed a rather firmer aspect
to-day. Tise steadinees of' tisa cotton muarket seema
to have inspirad manufactureas with more confidence,
and they haelve bought yarns tc -day to cover their
contracte for dlots at prices which. tisey wers dis-
iuclined to give on We d nsdfty sud yeQerday. Tise
incrase of business bas beau cbiefiy confiued f0 tise
home section of the yarn market. ls manufacturera
bac] not eufîrely covered their previotns contracts for

-clotil. Buyers oU shsirtings have nef givan ouf Muail
ieew odans, se tisaf the requirements oU Manuifac
forera were mostly suppliad lu the sarlier portion of
tise day. and, althougs the market clossd irin, it was
quife without animation.

'«Producers bave, ou tise wisole, saurerous contracte
on baud, ceusequiently pricea remain irin, een wheu
business la psrtially sue@peqd, d. The future courre
of prices now depeuda mucis upon tise coffon market.
Tise stock of Americau cotton lu Liverpool la esti-
mated to ils ouly 21,000 tiales, but tiser are 1.4.,000
baies s! ses, wiih wi'l be short! y due lu fise Mersey,,
se tht ne a9larmin l felf about t he su pply becon'ing
exhausted for soins turne. The reports conceruiug
tise crop whicis la ow being issrvested sf11l vary, sud
the es;timates are more or tees ituais w(,rk I

Tise following figures show tise imports sud exporfos
of cotton int sud froin the United Kingdom frein
Sept. 1 te Nov. 18:-

Importa. Experts.
Anierican.......... bales. 124.525 34,156

-Brazilian ....... ......... 125 531 19.011
Est Jodlas.............. 630ý571 189,944
Egyptisu ............... 37.161 1.556
MiEcalsusous ............. 3.qt,579 5 519

Total.......... ,367 250,186
WVitis regard te tise iron trade a report from South

WVales mentions that tisera bas been et late consider-
able mceasse lu tise demand for rails, sud better
prises bae,s tiserefore, iseen realized. Iudeed, so
fan wz fthe present demnaud fot railway mron la te ha
considered, Pcarcely any difficulitsl met with lu
securing contracte. Could file samie ha observedl lu
reference to tise other descriptions, if migist now.ha
said that thse iron trade isad attaiued a thorou8isly
safisfactons' positijon. Sooner or lter, bowaver, it la
hieved tise pnlces of marchant iron muet asimilats
witis tisose cf railway in n. At ail avents, ao far as
tise latter le concerned filera le every prohabilifs'
tilat tise principal w. rks wjll be kept in fuît employ-
ment on good orderF3 for soins fume to coins. Tise
maaority of tise bande are now on fuil turne Fromt
home or foreigu markets fisere le not mucis change f0
ndte lu tise deîuand. Amerlean engagements are
uow vlçoroualy pusised Uorward, as fears are sf111
eutentalned thsàt tise tarfi' ou iron may ha advanced.
Proma tisa continental m anketa tisera le a good inquirs',
sund tise cosupatition of Frenchs sud Engliash bouses
bas materially decneassd. Thare la soins perceptible
revival lu Indis business. Rail orders ara offered ou
home account, but tise genanal disposition ou tise
pa rt of makers la f0 declina fresh engagements rntil
tisey ee file turu of tisa markets af tise commence-
ment cf tise uew year.

Tise wiseRt trada opened with i-atber a Biri sp-
pearauce tis weak, bat aince fisen tisera bas been a
neturu of flstuesa, sud pnicea bave isad s drooping
taudancy. Our importe continua counsiderable. sud
it la f0 til cause ebiadly, sud to tisa raturn of open
wsather, tisat millera show lasa disposition f0 operate.
'No more failuras are reporfad, sud u-) great a.uxisty
ia Usît in til respect, lise folio w ing le tue stafemant
of Importsand exporta
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Tisa fonsigu excisauges are fis, sud ara favorable
te tisis country. Tisera le scarcsly any demand for
expert; but tise silver market la firin, sud dollars.
continua te ha wanted for tisa Chlina market. Tise-
supplies, botis of bar ailver aud Mexican dollars, ara
stmaîl

Telegrapisie communication wtth India le sf111 vary'
had, sud I isave nt seau a lafer felegrain pulirhe4i
tissu oua dated Novamiser 27. It l ils isoped, how-
ever, thafý in tise course of' next Jsnuary tisera wilL.
be a vai ilprovemant in tis respect. A uew cable
isas reoently beau laid dotwu in tise Persisu Gulf, but
tise lina on which mors dependence wlll be placted.
will ils tisat svia file Red Sa. Tise Fa'mouth. Glb-
raltar sud Malta, tisa Mediterranean ExtensIon, and.
tisa Britlish Indian Suismarine Compauies, have n-
dentaken til work sud soe portions of tise cable.;
bava alneady beau sent eut. If la uow propoed, In,
addition f0 extending tbis systein te Australie,, to
carry if to China, sud s company bas beau sfarfed
Ibis week for tisat purpose. Tise company la to ha.
called tisa China Subinarina Telegraps Comnpany,.
witis a capital oU £225,000, wbici la be ha' sed iui
£10 sissres.-N. Y. .bisiascieel Clsronicle.

CAUSE AND EYPECT.

TfHERE la a marked depressiou lu trade, abroad se
[as weîl as at home'. lu file Engliats maufactur-

lng districts especlaîlly sla tis e case-sud soute of,
tisa jouruals. we es, lu casting about for file rossens
tisereof, asre incîiued to frefer them, lu good degree.
f0 tise influences oU trade unions. As if ie eue or tise
cardinal points of trade nonisn thaf tise work te be
doue abiî ils eq ually dlvtded ameugat tbose whe
hava f0 do If; au d tisat, no malter isow tugenions or
tndustrtous an artizan A mav ils, ha silaîl not saru
more tissu hie fnît celleague B file question la aekefi,
ta if to ils wondered at f iaf file Frencil aud Germsns
are batIng Englisthmen out of tise market-even ont
csf f iî owu market-wilen tise braina sud energies.
oU' thse Englîsil workman are dwsrlied aud crnsbed by
so unuasural aud miseisievous s policy? Tise London'
Morsiig 10st, alfer telliug us filaI ou tise Confinent,
compafifion lu tise workslsop ta allowed te tale if.
natural course; file best in comnes te tise front-hie
work la a modal to hie Iellow artisans, sud file crmff
to wiih ils belougs je stimulsèted. by hie exemple,
enquires-

" What woeîld beceme of us if tise pninciples csf tha
trades unions coulfi, ils a auddeu sud ganeral £0058
cf iunsfiy, ha imported lnto ail file vocations of lîfs?
Tise leader oU bis circuit would have te spe file lues-
pscify et ifs least aille junior. Tise most accom-
plilbef pisietan wonld have f0 force himself te fer-
gel bis varied learulng, sud would treat bts pattants
wifis tisa illundertung Ignorance oU a general practi.
flouer. Eloquence would fade froin tise lips sud
fileology froin tise memonles of fths greatest preachere.
wiso wouîd fissucefortil have 10 shape their sermons
upon fils modal of tIsa ouf pournge of egotisin, vqt-
ganits sud ilad grammar wici mas' ils isard at streat
corners on Suindas' evanluga wlieu tisa weafiler la n-
Uonfuuately favouraille. A- lsw or an organisation
tisaI imposes on i1s subjeets s dead levaI osf mecîiocracy
canuot ile goud, sud -muet be bad. If tisera la f0 ils
excellence, tisera muet ils freadum te et rIve fer If.
Tise Irades 'unions bave decîded that tsars sahal sot
ile aucis freaduin. TIsaI la tise reason wh y continental,
manufacturera have been rapldly forglug aisd'ot
us."

And so tt thus comaes f0 pose thaf tradea anioniera
defeats tise very objeect f'or wici il proposes 10 stnive
-seady amrple meut sud good wages Uer file Wàtk-
tugmas. Tise Po1si, In tise toregoing extract. pute ti
case refiler ' silrpiv-and ils viewa,. if mas' ils j4
mittefi, are Ilextrema " aveu-but yet af a lima whes
a0 mucis wisdom ta expendefi ou tise question osf Uei
terfug tise condition csf fthe worktug clasea,'lts &tg.'
gestions are not altogetiser unworthy of cosîsdas'
slon.-Nsew Yos-k Express.

tisaI tise aligist dowuward movemant whicb bas beau
apparent thia week muet be attriiluted Betwaeu
tic praseut fumie sud tise close oU tise year tisane wilf
hea s ousiderable demand for mnouay, but any ad-
i-suce lu tise ratas et diacount la out of thse question.
Tise followiug are tise quot atlons for mouey:

1868. 1889.
Par cent. Par cent.

Bank minimum ...... ..... ..... 3 to ... 3 to ...
Open-m>irkaf ratas :

30 sud 60 days' bille . .... ........ 0233 monts, bills ......... 21 1o 2j 2l ru 2
4 rnonttss,:bank bille....... i f0 3 2~ to il

6m t,ebank bills «. 34te 3 fo 31
4 aud 6 trade ills, . te 4 8ii f04

Tisa followiug ana tisa ratas of iu.eresf allowed by
tise joint stock batiks sud dise ount hoju8s for deposita:

'68. '89.
Joint stock banka........2 2
Discount bouses, af calt..........2 2

do 7 deys notice -.. .2kg 21
de 14 do ..... 2t 2k

Ou tise Continent tisa moeas market la quiet, aud
nu chaisges cf importance have talian place. Tisa
supply cf bullion lu tise Baenk Shows an menasse of
£430,1 00 as comparad witis lait week. Tisa following
are tisa quotations for mouey af tise leadîng Conti-'
nental cities :

Bank rate.
1868. 1869.

Af Paris.......2k 2j
Vienua............ 4 5
Berlin............. 4 5
Frankfort .......... 2 4
Amsterdam . 2k
Turin............' *' ''5
Brussels ........... 2k 21
Madrid............ 5 û
Haminisi ........... - -
St. Petersburg...7 6


