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THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE.

Expenditure for July, 1863.,
e Apgust, .

“ Reptomber 224409
A 0.1, 17:1 1. O cees 1,680,063
¢« November., cote 877,448
" “  December ..... oo o 955,077
- o January, 1563 . ... ... .. 23,018483
**  Kebruary . ... Lo eees 633,728
“ o March. | ... ... 040,020
« e April 66

JOML civanes vesnrniesnnnrsseraseraness$13,412,35Y

THE TRADE OF THE WEEK.

# IYUSINESS has not beon marked by any groat
activity during the past week in any branch of
trado.

Dry uoods have bisd vnly o light demand, with low
Western ordurs, and oot many buyers in the magket. |

ln Mardwaro thero hag boen a fair degreo of ac-
tinity, and & goud Many new ordera recoired ahe
amount of business donp 80 far contrasts favourably
with that of corresponding scasons in pravious yoars,
and ts reported a8 10 oxcess of Iast year op o this
time Heavy goode, howover, aro moving off but
sluwly, and the tow transactions reported have been
only of Hmited amounts, Prices for the mest part
roman as before

1a Grocerivs, tho business of the week has been
tiglit, ard confined chicfly to the trade sales of Teas
and general groceries to which wo roforred ldst wook

Teas have been little dealt in, except at auction
At the salo for account of Hugh Fraser, K q, on
Moniday Mst, the attendance was only ecanty, and
tho tpdding spiritless. Oa ‘Wednesday, the salp for
decount of Mosses, Caviliier & Lo nura.cte@.a some-
what more numeroas gudience, with & sprinkliog of
Western pugers, but thoro, too the bidding wis
devoid of spirit, and prices so unsatizfactory that, for
tho most part, oolv first lots wero sold. After tha
sale, bowever, sovoral round lots were disposed of at
prices shghtiy 1n advance ot thogo obtatoed at saction,
The tullowing are the particulars of the goods suid on
Monday .—68 bhaif chests Twankay, 4140; 30 do, 3o;
89 do chaleest uncol. Japaun, matted, §2¢; 6 do, 63q;
25 do 4430; 60 do, matted, 610; 160 vatties do, 63c; 40
h¢ .. do, matted, G40 10 clsts extra fine Congou,
bic; 60 oattics Young Hyson, 78¢; 100 do, T9e: b hhds
DeKuypers Gin, €1 43, 3-puns old Jamslea Rum,
91 1d - 2 hhds Hennessy Brandy, 103. 10d

tn Wednesday wero sold for accutnt of Messre,
Cuvillier & Co the follow/ng — )

42 balf chests choicest uncol. Japans, new $pason, |
mattel, 47,0, 65 do, 47¢, 123 do, 500, 105 do, 610, 78
4o, ve, Lo do, bbo, 10 dv, di0,  do, 630, Wi catlies |
du, U0, 15 ht cbsts Fane, 2o3c, o do, matted, Hue; 20
do Souchong, superior matted 25¢: <t do Oolong,
31e- 24 do, 200: 23 do Imperint Fineat-Aloytine. 48¢;
10 do Sunar N ~ Ping 8nayv  630: 14 do €530 17 do
Wigest Gunpowdsr 7he 8 90 Yrung-Hytos. Fino
M.yvune. matted, 42ic, 25 catties do, Finost Ping
Suey. 77¢ 40 cases Curan Brandy, £6.133;.150 green
cases kaim Iree wain, 8510, 276 do. $305, &u Bed
do, $6.

I'he tuilowsng goods wore sold at guctian on the
same day for account of Messreé Thompson, Muarray
& o

& cares fancy goap Oue 2 o button hine, bai 4 do,
uyp ., 2 bates curks, lee, 4 do, §uc, 23 demyuhns
vinegar $1 Y5, <& do, §1 9, bu do, 83,85, 32h do, $1,80,
1 caxus bietls galt, tn javs, #11v, 10 do Thyng'
ickies, §1 6, lu kKegs alam, $2, 35 bags rica 83 40.
i a-6 Blama tigs, e 1 do. 94¢ 4 brls currants. 8ie.
5 qr boxes raisivs, 4340, 25 do Layer do, 400: 50 do,
2,0 & puses du, §160 10 do Lundon Lagers, £, 10
1. \alenun raming, 6¢ 2 cases cassia, ¢ 10 hf chsts
uscol Japan &3¢, 10 do, buc, 10 do Yeung Hyson,
anc  iY cases Gutnoess porter, qts, $2,1v, 12 do, pts,
~ta b do Beckers Brgndy, loas, 88, b do, 1833,
Sl e e LBrd Dupuy do, Py, 1 NG Nesivesn
do, §1 Y0, 20 cases, 1848, $3. 10 do Purawt-& Co. do.
320 20 du, $¢ 124, 05 do, $3. 2 bhda DeKuyper's
o 81.42y. 1u cases Beaver Hed do, 9625 6 do Paim-
tree do. $s1u 10 do $310, 15 do, 3 05. 10 do
Borrty 0 Ued $om, $5 25 30 do Seateh Whiskey $4 69,
1 yr caxks \ores hherry Tie 2 do, 23¢. | cases Dry
4. 8225 4 do. 83.75, 10 octaves Jales Rubin Brandy,
§2 1. 4 yr casks Port, S135, 1 do Crowp, GO0, &
casas Port, €384 6 du >t Letepho CLlaret, §3, 1
uctave Brandy coivuning. $1 i, 2 qr casks l'emsr.n’s j
Sherry 3150 3 do, $185 20 baskets Lhampegno, |
greop scat, &, 10 do, pts, &8 756, §-do, $.00, b.do
faaldiac, 8725 6 du. pts. 87 70 b oases, load scal,
65 6. pte §F 5 dn. 87060 10 do Fleets Old
T 8476 2 3o lrish woiskey, 34 60

Coffeo has boen in moderate demand, ordors comiog
fn moro freoly and holders looking for an advange on
preseat quotations. Sugar hse been very quiot,
holders of raws bolng unwilling fo sell oxcopt at
prices higher than tho views of buyers lead them
to offer Tho refineries havo roduccd quotations for
whites 40, and hava been doing A fair business, filling
Targo orders both for tho Wost and for tho city trado.
Molasses has had httlo atteptlon, with-but few and
unymportagt tragtaotions. Fruit at private sale hira
been neglooted.  Rico has been offering frecly at from
£3 00 to 83.70, according to quanhty, at which prices,
however, it cannot bo lald down. Half bags and
pockets have boer arriving, and ard now in good
supply Salt—Liverpool Codrst has-been “arriving
{reely, and is now obfalnablo at 6740 to The in round
lots  Splees aro quigh 'Black Teppor s rathoc
scarce, aod held at 1ijo to 120 for round lgts.
Clyves aro solling at from 10¢ to.110. Cassia bas a
moderate enquiry. . .

In the Flour aud Provigion tzade there hasboen a
Iittte movo dolng, with:a rather improved state of
feeling. -

Flour—Hoeavy recoipls. Market continuos steady
but quiet; eales of ordinary Canada and Wostern
Whoat fupers 8t & 40 to $4.424, Strong ranging upto
SLBQI. No. 2.s0ld at.£417) t0:8420. .Extradull and
nominal. Graim-\Whoat alightly iripréved: godd
Spring worth $1.04 to 31.06, and Winter 8105 to
$108 Pearte—Littie doing; buyers of primo at aboat
8¢ Coarto Grains generaliy nominal

Provislons - Pork dull and slowly roceding. Latd
neglected, bat atill beld for lpio, ratey. Batter, littlo
moving, a fow forced sales at 150 to 290, acsording to
sampla. .

Ashes steady at 8b
Pearls.

Business in Leather, for gomo time past, has becn
very dull, and prices, escept for very choice stock,
have sufferod considersble deolinor Rofeipt: bave
beon more liboral, and prospects ssets brightor for
an jmprovoment wn this market.

o . .
o to $6.65 for bath Pots and

« [ ‘.

'
THE BUBGET.
HOUSE OF COMMONS.

The HUN. JOHN.ROSE, Ministor of Finance,
1n moviag the House 1nto committee of Ways
and Mcans was received . with lond cheers, he,
when théy bhad subsided, said he would be
Yemuss in, discharging, }zig du,tg did he pot
ackpowledge the suppart which the Govern-

ment had received from thelr friends in diss.

clarging their onerous futies, and al:o the
indalgent forberrance extonded ta them by tie
honourable gentlcmaen opposiie.

The timoe had, he felt, passed when a person
in'his position should any longer claim indul-
gence, and, when as Fioance Minister fie ought
not to bo beld to strict account for the Imporgnt
trust devolving upon him. It stemed to him
that the course of his obsirva %us would be
most cléarly shetvn By dividing thém intg four
distihet frends  Firstly; he would ‘inforg the
Houss of the ascertained results of veceipts and
e?enditm'e durlng the first year of ‘the Oon-
federation, 1867-8° He was afraid he would
bave to trespass somiwhat oéxﬂw Forhoarance
of the House, as tho period to be reviawed
extended over the fideal year - |

lo the second piace he thought it would, be
convenient thot he shonld refer to what would
probably be ascertained ad ‘the result of ‘t‘h,e
current year, Befort stating hi$ pdticipations
for the forfhcoming Feat, it would be his.duty
to advett briefly 10 the legidlation of 1he past
year, aud its efizct on the financial (fondiuon of

not, however, complicate matters byjreferring to
all tho dotails, but would morely confino himself
to a statement of the cxact receipts and expen-
diture as agcertained nfter climinating from the
gross receipts those which were received on ac-
count of the Provinces, and also eliminating
from the gross payments thoso which had beeq
mado on account of tho Provinces.

Un reference to the estimates lad beforo the
HBouse 1o March 1868, the receipts wero estimated
in round nombers at $14,696,000. This was the

ross sum the Dominion was expected to xeceirn,

n thus conanection, honorablo gentlemen woud
bear in mind tho difference to which ho net
camo. jEliminating from those receipts what
was found upon Subsequent examination to be.
long to the Provinces, the receipts on the Dom;.
nion account proper weroe found to be $13,440,-
000, and the further sum. ascertained to belong
tu the Provinces of $i60,000, making togotucr
the wial recurpts $14,381,000, against an estama.
ted roceipt <& $14,696,000, showing an over
estimato for tue year 8315,000. That discrepaacy
would be accouunted for b'itbo fact that in Apnl
May and June last year the customs fell snurt
$315,000, and miscellancous $328,000.

With reference to theascertained expenditure
for the same year it would be scen that the
estimate submitted to the Houso in April last
was $14,321,000, and the ascertained result,
a3 regarded the Dominion proper, was §$12,
973,000, tho expenditure on account of the
Provinces, with which they have been charged,
was $572,700, making a total of $13,545,7%
of expeuditure This ¢!l short of the estimaw
$115,210

Having given the Hnuso this statement of the
receipts and expenditure he desired to placo
them in poagession of the actual result brought
down to a Dominion basiz, leaving out on both
-sfdes the recexpl;s snd paymeonts found to belong
ito the varigus Provinces, Leawing this out of
accountbhe found that the last year's revenus
of the Dominion proger was 513,835,460, and
the cxpenditure $12,9 3,511, showing an fppue
rept surplus of $802,259, but it was only un
np%emnt syrplug, ibe House must notinfer
to.be an acfyal sarplus, for during tho first year
of Confederation those yarious servius which
would in ordinary years have gone to awell the
figures of 1867-8 werc not 8o chargeable that
year. None, of the services of the procedmg
Fepr came into accoupt the first year of.out
existenge, whereay sommg of the services property
t;gpsegtmning-to that year were,postponed unul
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The Auditor estimates that amount at S3uy,
000 whuckh 5ill leave ds the actual surplus tur
1867-8, the sum of $562,259, buthe, the Finance
M}matg{', was3 Apyhnqi to reduce the smuuas
$500,000, bus reas.a for the reduction being, that
he :eg&raed the items for the P'rowinces, thuugh
every effurt had.been made to act with siril
smpartality, aud foirness, yet possibly e
friends from Oatario and Quebec might take
exception to sume of tbe itoms  Taking s

. sum of $300,000 from .the $862,269, the apparcut

surplug, the real surplus of the fiest year of
Ga%fudemtion will be rednced to & litile user
$360,000.

It would be peedless to Pke up the time of
the House By a minate reference to the esu-
mateg of the first year, as the ascert2. ged res /i3
of the public accounts would soun be placed
the hands of the bogorable.members.

He gext came t 3bo current year 1868-9, of
which ten months’_4d already elapsed. A stau-
ment of the feceiptand expenditare for the pasi

.| nine months of tho prescat finaneial year hud

already been placed sa the hands of honurabie
members, &n | beforn advertiog to that Stawe-
.ment and tho resnjts which were.to bo deduced
from it, be desired to ¢all the altention of ue

the country; and then He would place 1%, ! Houso to the estimate made in March, 13ux, of
Hease in gossem?n of the estimated roventa | the probable recepls sad expenditure tur the
and expenditire of the comiog year. current year. At that time there were three

To theze four points it would, be thoaght, be
more counvenitnt to confing his observations.
He ought, perhaps, to say, tboutgb the Houze
was well aware of it, that the ficst gear of Con-
federation was on¢ of very copsiderable diff-
calty, 86 farus its findneiaY administeation, exe
cutivelv, was cotcérped. ‘We had. not only to
keep ho wccounts of the Dominion proper, but
also ot o gumber of transactions necessarif
wnvolved in the-account of the 014 Provines of
(*anada, gnd farther, e had to disbarzo Jarge
sum3 on the nccount of tha foyr soparate Pra-
vinees, Oonsc‘:’?uently, thb frampénse gmount of
buginess develving on Yis epartment, and the
unavoidable complications of actounts durinﬁ
the first year were extraordinary. He woul

ﬁr'eﬁ.t- ources. of revenue—ustomg, Excuse nad
iscellancous. Qnly two.of these sources « xist
npw , sliscellancous bewng reduced to very smail
dimensiuns, from those two, therefore, the est-
mated receipts were calculated. Uunstoms was
set dowa. oy $9,000,000, The actual resuit, judg
g frum the Custptns receipts of the pust uo
months, will be.a deficienoy of nearly a aislwn.
The Exciss wag estunated at §3,614,000, Lut
would probably not be 80 much by atwus
$600,000. 'lqm Miscellaneous: was es.imaied at
$2,600,000, whereas the yicld will be $2,7iv.00
sbowing an excess of $46,000

The resultg of these 119213 shew that while e

R:venuo waslast year estimatad at 316,114,000,
tho real revenus ¢alonleted by tho ezperienco of



