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THE GOLDEN CACHE LITIGATION.

'lie chief grouttd for the decision given by 'Mr.
justice McColl ont Saturday in re the ,pplicaton of
)r. Carroll as tiistee of too,ooo shares of tie coim-

painy, was tie following resolution of th-, con-
pany's directorate, passed on July 23, oi86, which
created or declared the trust tieedittg iiterpretat.ioi.

Moved by Williatt Mitusic, secotided bv R. Hai-
ilton, and carried; That te secretarv write to Mr.
Robertsoit, agent, o'feritig to purchase the group of
five mineral claints owned by htis syndicate for
S.0,ooo, if Mr. Robertson, agent, wottld apply
for and accept 5oo,ooo iii the siares stock of the
companiy, as follows: 400,000 ftllly paid utp and
ion-assessabie shares to be latided to Mr. Robert-
son oit behalf of the mîenbers of his synîdicate: tie
balanîce, viz: roo,ooo fully paid tip amid nott-assess-
able shares to be handed to J. T. Carroll, as triistee
as betweeni the memiibers of the Golden Eagle syndi-
cale and this coipaniy. 'Tlie trustee to apply te
proceeds of the sale of such shares as iay be sold
to the credit of tle cotpany, to lie ised by the
directors of said coîtupatiy as tley tuay see fit. Aid
the said trtistee shall reccive lis iistructiois re-
gardinîg the sale of said shares, only froini the board
of directors of this company%.

The judgnient itself mis as follows:
Now upon hiearitig cotinsel for all parties, atd

readiig tie affidavit of tie plaintiff sworti lerein,
dated the 2oth day of November, 1897, and tle afi-
davit of Alexaider Grant, sworn herein the 26th
day of Noveiber, 1897, and tie several exhibits
referred to iii tlie said affidavits, and the plaintiff,
by iiscounisel and beinig personally present iii court,
iaving :îitiuself undertaken to abide by tlie -drder,
uniless and til the sate be varied iii appeal. this
court doth declare that the plaintiff is a trustee of
the shares standing iii his ame iii the books of the
company upon the following trusts, namîely:

To hîold the said shares for the hnciiefi of the de-
fendants, tie Golden Cache Mines Comtpany, Lim-
ited Liability, and the other defendants. heing all
the ntembers of the Golden lEagle Syndiate, and to
sell anid dispose of the saie and tie proceeds
tiereof subject to the ternis of tie resolution of-tie
23d day of July, 1896, ii tie plaintiff's said affi-
davit set forth.

And the court doth furthier order that a certifi-
cate represeitiig the iuiber of siares niow stand-
inîg iii the books of tie company be issued to the
plaiiitiff.

Aid this court doth furtier order that tie coin-
pany clo iot dispose of the said shares except ii
accordance with the tenus of the said resolition.

And the court doth further order that inl the
event of the nieglect or failtre of the plaintiff to
carry out the ternis of this order so far as lie is re-
quired to do, or refrain fron domlig anything, that

tlie defendants, the Gohtei Cache Mites Comîpa:ny,
Ljîimited 1,iability, or other of tie defendaits herein,
he at libertv to miove iii thiis action iin a sutumary
way for an order to reiove tie plaintiff as trustee.

And this court dolth order lastlv that the costs of
ithis action, tip to anîd itieltidittg the hearing, be
paid ont of the trust estate.

'lie decision, accordingly scetis to concede prac-
tically the position takei by the Golden Cache
:lirectorate, tat the trnîstee siares, held by Dr.
Carroll, miay be sold at tie direction of tie comt-
pany, anld the proceeds applied as its board of
directors thinik fit. TIte court alsoclearly recogniz-
the propriety of Dr. Carroll's application on belihalf
of ail parties, by allowinlg hit the full costs of tie
case.

COMPRESSEI) AIR POWER FOR ROSSLAND.

'Tie Rosslaid Miter says of a big schiemie for sip-
plyiig a iev iiotor power to the Trail Creek iiiiing
district :

A project is itow uintder consideration for supplying
the mines of the camip with coiipressed air front
pipe lines radiating out of a big central coipressor.
Tie promioters propose doing away witli the local
compressing plants iow ini operation at the various
mines, so that the only imacliiniery required would
he the drills, the puttiips and tie hioists, cach of
wlich would be supplied vith power direct froti the
company's pipes. No aiitontceient is as yet made
of the price at whicli tlie compaiy wotild furnish
air, but it would evidently be at a very considerable
reduictioni upoi the present cost, since the plant, if
installed, would be iii direct competition with the
West Kooteiay ECectric Power and Liglit Company,
which conteimîplates furnishing motive force at fifty
per cent. of the present rates. With the two rival
coiiipaniies iii the field agaiist each other a big re-
duction on presenit cost wouild be assured.

'lite proposed iew plant woild bc erected unîder
the Taylor systeii of air compression, which lias
received practical tests ii the east and has proven
highîly satisfactory and exceedingly economtical.
'lhe patents are cotîtrolled by a Montreal conpaiiy
headed hy tie iivetîhor, G. H. Taylor, and a subsi-
diary compaity coiposed of Spokante people lias
recciitly beenî formted for the puirpose of inîstituitnîg
plants ii this country. The coipany is now puttiig
up a plant at Ainsworth, similar except iii capacity
to the one whiici it miay' erect htere. The Ainsworth
plant lias a capacity of 5oo horse-power, and air will
be distributed froti it by pipe lines to thte iieighbor-
iiig tines.

Tie company lias not disclosed the location of its
plant, further thait to say thaIt it will be on oie of
the streains withiin nine miles of Rossland. It is
conjectured that the site will be at the junction of
Big Sheep and Little Sheep Creeks.

RITISHI .-OLUMIU3A MINING CRITIC.


