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ANSWER 1HIS,

"It won’s do for Csuadiau free tradeis ro
‘arn their heads the other wiy and jve-
.ond that they dom’t hear when we are
. uetiiog by.cable such items as the follow.
ing:. A weeting of a joint committee of
eotton spinners, manufacturers and operat.
rs of TNncishire was held in Manches‘er
ro-day (25 h), to consider the depressed
eordition of the gatton trade and to arrange
a scale of wages: The market issufferibg
from over productiyn. The 'masters p-o
pese to reduca thle wages ; the workmen
- oppose this, and suggest that the produc-
/tion be cmitailed by working shorter tinie
The reeting resulted in the adoption of: an
.agreement by which the operatives resume
.work | forthwith pending further negotia-
sions. | Those who argue that protection is
, «the cause of short time in Canadian cotton
-.milis;re bowod to explain what it is that
is Gausing the same thing in England, on

‘anrimmensely largee scale,

L i
0:BLS COMPETICION.
Thesprobabilities of competition in the
oable business appear to be improving. We
‘hear now from London that Ald. Hadley’s
- _company has aiready secured five million
dollars of its required capitsl of seven and a
‘halé'miliion doliars, and that the balance is
Fuirdntéed by Califorsia Mackey and other
~Americsn capifalists, . Before long the new
compary will have its cable, or cables
‘Phthér; T4id acroes the Atlantic ;'and the
satauce is given that the rate will in no
" case exceed twenty-five cents per word. It
will-probably be even less ‘than this, for une
Woubtedly the Anglo-American will begin
“ifting” against its new competitors,and the)
cuiting:will go.on until a compromise is af:
rvivedat, ‘The new cable can do little without
a land connection,and this it is expected will
e {urnished, by the postal telegraph com-
pany, of which: Mackey l1ately became pre-
sident, and which is now preparing for
Yn,{ge extensions of its wires all over the
United States. It appears therefore that
we are likely to have lower cable rates ere
forig, : i |
THE CANADA LIFE ASSURANCE OOMPANY.
*The thirty-sixth annual meeting of this
c‘drﬁpiny, and the first held in. the new

INNUAELEMR®IING OF THE CANAD 14
LiFK ASSURANCY COMPANY.
g
A Magnificent Showing—The President’s

Address—Votes of Thanks (o the Direc-

tors and € fllcers.
¢ The thirty-sixth anoual general meeting
of the Cnada Life-Agsurance company was
held on Tuesday: the 25th inst. at Hamil-
ton. There were presen': - Messrs. A. G.
Rams:y, F, W, Gates, R. Hills, Walter R
McDonald, Jobn Stuart, .Jsmés Tarnper,
Dennis Moore, Adsm Brown, Wm. Hendrie,
Rev.’ Canon Innes, Col. C. 8. Gzowski,
A D.C. to the queen; John Riddel, W. F.
Findlay, George A, Young; J. W, Marling,
George A, Cox, Warren Burion, Albert
Rﬂ-mie. Alex, Bruce and Hon. Donald Mac-
Iones. -

Mr. A. G. Ramsay, the president acd
manager of the company, occupied the
chair,

The annual report was presented as fol-
lows: 5

DIRECTORS REPORT.

In coming before the: shareholders in the
company’s new ‘premises, on the
of their 86th annual meeting, the directors
offer their hearty congratulations upon its

| completion and occupation. It affords the

extended office ‘aceommodation which the
company’s ‘largely increased business re-
quires, and supplies the best class of fire-
proof vaults, necessary for the protection
of the company’s ibooks and records, It
will, moreover, give satisfaction to the
shareholders .to know that - miost perfect
blrgln-mool strong room has bésn pro-
vided, to”dontain the debenturesand other
valuable " securities in - which “the larger
proportion of the " company’s funds and as-
sets are iavested, in place of .the previous
inefficient  provisior Yor themi, which had
long given the  directors mncﬁ"gcm for

encs and eligibility of that portion of the

“building pot. at presemt necessary for the

company’s own ' purposes have led fo it®
being readily ' leased, upon terms which
maké it & fairand prudent investment, and
the attractions of the  structure itself have
called such a degree of attention to the sta-
bility and--advantages “ of the company,

! Office furniture. . z

T BANNERe COMPART.

.| Reserve profit on mutual polic'ies

anxiety and; apprehension. Thé conveni- |

Real esta‘e, Hamilton, Méntreal and

‘Forouto properuies. 341

Lidns on h~if credic puli.él.e.a.(u' for . 196,2
)

Suspens : reCOUNE, .. .oonsaiuanrroerecs

OTHER ASSETS.

rbCaDh in agents’ and other
hands, iociuding receipts
held by them for prgeu;p
ums which have since n
sccoun B e e $218,615 31
Half yearly aud quarterly
p:'emimﬁ.l ncur;(ll owll‘.
cies and payable n !
nine months.. «.ieiveuine 121,832 83

" $340,447 64

Deduct 10 per cent. for coet i
of collecting 84,014 76

Accrued interest on debentures, etc.. ..

LIABILITIES.

Capital stock paid up.........coeereed
Proprictors’ account.. .
Assurance funds......

Nore—From this
ducted $58,286 17, as it 18 paid for
death claims not fully due, or for
wh ch claimants had not presented
yalid discharges at April 80, 1883,
pearly all -ince paid.
Assurance and annuity funds.. .. eee.e
Aunuivy funds o apapash
Pr fit funds, being decla:

mutual sssurances

90 83
5,267 U5
757,976 00

Nors—From this falls to be deduct-
ed $15,548 87, as it is paid for vested
profits on the above un id death
¢'aims, and “‘cash” and * ‘Dominion”
profits unpaid at April 80, 1883. -

]
£6,212,838 93,
(Signed), A, G. RausAY, President.
R. HiLLs, tary.

THE CANADA L1¥E ASSURANCE COMPANY, )
HAMILTON, Aug. 7, 1883. )
Audited and approved.  (Signed),
4. SYDNEY CROCKER.

Mr, Ramsay then said:

GentLEMEN: Upon the occasion of your

first meeting in the company’s new prem-
ises, it seems a fitting opportunity to glance
very briefly at the history and progress of
the institution since ite establishment in
1847, :
Of the. twenty original founders of. the
company at that time, there are to-day, I
regret. to say, only four alive; bat I am
happy to add that we have the good for-
tune to have still two of these gentlemen
eonnected with it, as directors. -1 a!lude to
Messrs, Nehemiah Merritt and James
Osborne;

When the company - was originated, 36
Years ago, it was then, 1 believe, the only
Cansdian-. Life office whica ' had been at-
tempted, and the publie, very natorally
deeming it an experiment of which, the
success was iwery far from  certain, ' 'was
slow to give it support and counten-
anca. Its success was consequently in
its early years, although sound and sub-
stantial e far as it went, but very limited
and gradual, as a glance at the figures of

$5,212,838 93
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[largest and most successful it has ever .

p‘zogfess‘%f the Canada Life during these after twelve vears’ efforts, the income was
yeara"'hai really been wonderful for  this
new gountry. As the -pioneer life coms
pauny of Canads, snd in the comparative
méguitdde of its operations, it parallels in
dne.brangh of business what the Bank of
Montreal is in another, What the latter is
ahong €anadian banks, the former unques-
tionably is among Csnadian life assurance
com'piuies:' it holds wunchallenged the first
place, - Mr. Ramsay had’ fitting occasion,
and - very ' properly used it, to recall
some’ ‘interesting reminiscence of | the
comp:ny’s history, and to cite some
fignpés showing its remarkable rise and pro
gress..' Of the'twenty original founders of
the company (in 1847), only four sdrvive to-
"> day; and two of these—Mr. Nehemiah
Merritt and Mr, James Osborne—are still
on the board of directors. -With a happy
" application of srithmetic to the facts of the
case, ‘Mr, Ramsay divided the thirty-six
yeats of the company’s existence into three
12-year; eycles, and quoted .the following
figures, showing income for one year and
alygregate amount insured at the end of each
one of the three periods, thus:
e Year's Amount
income. Assured.
P 12N9RY $ 3,105,401
Siiie -855,437 8,300,111
s .0 1R 160,888 80,139,095
These figures put a very remarkable rec-
ord within small compass : but more strik-
ing stillis the company’s present rite op
progress, as shown in the fact that annua]
income, *assets,and amount aseured, are nowi
nearly double what they were respectively
six years ago. In other words,the company
has gained as much business during the last
six years as it did during the thirty years
preceding. If the actuaries will permit us,
wa will say.that this seems to show an ad=
vanes, not in arithmetical, but in geometri-
cal progression. And very evidently ths
advance is still going on. We refer our
readers to the full report of the meeting,
which will*be found in another column,
With justifiable pride’ Mr, kamsay re-
ferred, also, to the splendid and substantial
building in which the annual meeting was
held this year for the first time, For solidity
of structure, architectural style,and adapta-
tion to sueh purposes as intended for the

iriweemds

(ahada Life company’s building is positively |

unmatehed in Canada. And pegple] from
other places visiting Hamilton might find
much interest in examining and seeing with
their own eyes thé very complete and ele-

gant arrangements of its interior,’
S

The (Chrisfian Guardian believes there is
no foundation for the report going the
rounds/of the American methodist press to
the effect that Rev. Dr. Douglas of Mon-
treal theological college, has accepted a
position as president of Hobart college.

pusrios ool 3%

When a California man thinks of setting
out for Chicago or New York he says that
he is going “‘to the States.” It is not sur-
prising, therefore,’ to find the Victoria,
B.C., Standard placing the beading of ““ A
Budget of News from Canada” over its
despatches from the eastern provinces.. But

if an Amsterdam paper were to call its [

Rotterdam, -despatches “news from Hols
land,” it would look very queer, woulda’t
it ? 3

S

We clip the following from a contempo-
rary: To a Tribune reporter at New York
Sir Henry Tyler said that the opening of
the Canadian Pacific railway - would benefit
the Grand Truvk by increasing its business
fi'om the Northwest, When asked if the
Cauadian Pacific’s line to Chicago over the
Vanderbilt western system would not in-
jure the Grand Trunk, he replied, with
twinkling eyes: It will be some time be-
fore they have such a line.” In conclusion,

Sir Henry said that when he was at the
west everylhing looked well, and the- out.
lodk for important traffic was bright.

transacted.

The applications for assurance during the
year to April 30 last were 2534 for $5,149,-
634, but of these 219 for $373,900 having
been declined, . and 187 for $244,000 not
been carried ont, the néw assurances of the
year were for $4,534,734, under 2178 poli-
cies, giving a new preminm income of $142,-
376.51. ;

The total sum assured ‘at. April 30 last,
with bonus additions, amounted to $30,-
139,094.99, under 16,425 ~policies, upon
13,279 lives.

The year’s income as shown- by the ac-
counts amounted to $1,140,337.72.

Claims by deaths during the year were
upon 137 lives, under 163 "policies, for the
sum of $329,735 72, while the mortality ex-
pected and calcalate an
amount of $400,035, o

The company’s assets hafé been increased
during the year by the large sum of $553,-
425 68, and amonpﬁgg,dt April 30 last to
$5,617,631.33. ' .

A dividend was paid to the shareholders
during the year, at. the rate of 15 per cent
per annum; and there was left ab the credit
of the proprietors’ account the balance of
$101,818.90, as at April 30 last.

In accordance with the company’s charter
the following gentlemen whose names stand
.first on the list of directors, retire from the
hoard, but are eligible for re-election : John
Staart, Eeq., Dennis Moore, Esq., William
Hendrie, Esq., all of Hamilton; Geo. A.
Kirkpatrick, Esq., M. P., Kingston; and
A, G, Ramsay, Esq., Hamilton,

(Signed), A.G. RAmsAy, President,

R. Hriis, Secretary.

Tae CANADA LiFE ‘AssURANCE COMPANY,
Hamilton, Ont., Sept. 19, 1883.

Statement of receipts and pryments of the Can-
ada Life Assurance Company for the 86th year, end-
ing 30th April, 18883.

? RECEIPT.
To balance at April 30th, 1683
To premiums received on

new policies and renewals.$812,889 84

To extra risks 1,295 92

$4,664,517 04

To interest earned on invest-
ments and profit on sale
of debentures, etc. 335,906 13
e 1,150,337 72

85,844,854 73

PAYMENTS,
By expense account .. ,....
#By liens on half-credit (sus-
pended), written off G 307 20
By re-assurance premiums
By claims by death
By claims by matured en-
dowment

$ 162,726 04

By canc lled (purchased) policies....
By annuities :
By profits o mutual
branch—*“Bonus” $ 87,604 61
“Cash™ seec.... 12,979 59
“Diminution of premiums” 84,513 28

By divigends on stock

135,087 48

18,750 00

$ 632,015 83
By balance of assets as per general ab-

stract of assets and liabilities 5,212,838 93

$5,844,854 76

(Signed), A. G. RaMsay, Presicent.
R. Huuws, ‘Secretary.
THE CANADA LIFE ASSURANCE COMPANY, )
HawmILTON, Aug. 7, 1888, ]
Audited and approved. (Signed)
JA. SYDNEY CROCKER, Auditor.

Genemhbs\uutohssets and liabilities of the
Canada Life “A@surance company as at April 30
1883,

ASSETS.

Cash on hand $394, and in
banks $65,182 39
Mortgages on real estate—
Value on cash accounts
Debentures—value in account :
OIS o T ie oive, <o ABBT20 76
... 267,678 34
. 563,840 38
. 879,153 44
. 513,041 65
. 112,400 00

4,317

483,250 00
————32,820,851 01

$ 65,577 39

911,183 22

Bank stocks..........
Stock in loan cempani
Loans on policies

T e

ks, ete
Ground rents (present value)

] 4 80.years. and the assets are to day. raised

but $127,727, and the sums assured $3,105,-
401, In 1871, after 24 years, the income
had become $355,437, and the sums assured
$8,309,111, while now in 1883, after 36
years, the income reaches $1,150,338,
and the snms dssured $30,139,095.

The early figures of the business well in-
dicate the difficulties with which a new
institution of the kind had then toeontend
ininducing persons to appreciate the bene-
fits of life ussurance and in inspiring that
public confidence in a movel Capadian
enterprise, which wes essential to make it |
successful. Your directors, however, felt
that patient perseverance in a careful and
prudent mansgement, combined with strics-
ly justand liberal dealings with its assurers
would in due time secure its success, and
the figures I have already given you
amply prove that they have' not been
mistaken nor disappointed. In the past
six years alone qur company has incieased
its income and sums assured to abont twice
what they were at the end of the previous

to §5,617,632, or in these six years to about
double what they were at the end of the 30

high degree'of public confidence enjoyed
by the company and we cannot doubs that
a contivnence of the same pringiples and
prac ices, s hich have already produeed such
succe saful results in the past, will yet fur-
ther add to them in the future. . Since the
commencement of the company it has paid
to the families and representatives of de-
ceased assurers the large sum of $2,766,-
786, and has  thereby been the
means~ of providing for. many widows
and children who  wonld  other:
wise - have been left wholly destitute;

In addition to the paymen? of that large
sum there has also been paid to assurers by.
way of profits a further amonnt of $750,000,
and over and above that there stands at
their credit, bonus and other profits'of the
cash value of $788,834, making a total cash
profit allowed to policy . holders, amountiog
to $1,770,507.

The report and accounts before you con-
tain, T think, such a clear expcsinion of the
business of the past year as to render it un-
necessary to trouble you by any levgthened
remarks as to them, but there are some
points in the progress of the year to whish
I may draw your attention, more especially
as during it the company’s success has
so greatly exceeded that of any similar
period. ,

You have been informed by the report
that the year's new assurances resched the
large amount of $4,534,734. Such resuits
indicate a mdst gratifying measure of
success attained by the energetic . Jabors of
your agents and officers, who are thereby
adding to the business of the company at
the rate of over $12,000 per day. These
new assurances produce a corresponding:
new premium ircome ot $142,376.51, and
thus add a larger sum to the income in
that single year than the whole amount of
income which had been secared at the end
of the first 20 years.

The total income of the past year was
$1,150.337 72, or more than $3000 per day,
and $553,425 48 were added to the assets,
bringing them’ up to a total of $5,617,-
632.33. The death claims last ycar were,
as might be expected, in excess of those of
the previous year, but they were largely
nnder what was anticipated and provided
for, and I may mention that during so
much of the carrent year as has already
elapsed since May 1 last, the claims by
death have been remaikably light, being
just about one-half of what they were at
the same date for the corresponding peried
last year. Of course it is quite likely that
such an extremely favorable state of mats
ters in that respect may not continue to the
.end of the year, but it is in the meantime
a favorable feature of which you will be
pleased to learn. It is satisfactory to be
able to point to the gradual decrease of the
percentage of the company’s expenses. ltis
already of quite a moderate amount, and it
will continue to be further reduced from
time to time, so far as that can be done con-
sistently with the efficient conduct and ex-
tension of the business and the company’s
best interests, The next division. of the
profits takes place in 1885, and while 1
desire to speak with great caution and hesi-
tacipn as to the probable result of that,
avoiding any prediction as to it, for like
the profits of any other business
they may be:affected one way or the

not be foreseen or foretold, I may say
that an interim valuation lately made indi-

years referred to. Theso details prove the |
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and substantial building erected by the
company, and in which you meet for the
first time. While conspicuous for its per-
feot, architectural style, as well as for a
tasteful and artistic harmony of all its de
taile, refiecting the highest posaible credit
upon the architect, Mr. R. A. Waite, its
appearance and construction indicate that
stability and permanence which are the
chief characteristics of the company itself,
Anything. of a flimsy or sham kind in its
construction has been studiously “avoided,
a8 being unworghy of the Canada Life’s pc-
sition and repeation, The safe and office
accommodatiorywhile useful and handsome,
have been a%t the same time made
e0o smple ad to insure that the re-
quirements of the company in these re-
epects will be fully ‘met for a long period
to come. Ibeg to move that the directors’
report be adopted.

The presigent mov:d, secondel by F.
W. Gates, the adoption of the annual rc-

other, by future circumstances which can- port,

In scconding the motion, Mr. Gtes

cated that the profits of the past three years, spoke briefly fo( t.'ne report, and the satis-
to April 30 las*,are at present nearly aslarge factory and miagnificent result it showed.

as those of the previous five years. I can-
pot close without alluding to the attractive

The report was adopt'e&.
Mr, Adam(' Brown moved, seconded by

Mr. Charles Riordun, a vote of thanks to
, the president and directors for their atten—
tion to the interests of the company during
the year, Motion carried. :
- Mr. Ramsay made a brief reply, thank-
ing the sharcholders for the ‘vote of tharks,
and saying that the affsirs of the company
were never in so satisfactory a state as at
present, and never were' prospects better for:
future success than now,
Col. Gzowski rep'ied for the directors. He

spoke of the ability with which Mr. Ram. |’

say had always conducted the company’s
affairs, of theclose supervision he had al-
ways exercised over the bysingss and of the
careful ard painstaking 'madder in which
his duties had always bsen performed.
For the directors he returned hearty thanks
for the vote of thanks that had just been
moved. 4

The scrutineers reported the election of
the following directozs for a term of four
years: John Stnart, Kiq, Hamilton;
Dennis Moore, Hiq, Hamilton , William
Hendrie, E+q , Hamilton ; George A. Kirk-
patrick, E.q, MP.,, Kipgston; A. G.
Ramsay, Esq., Hamiltgn,

Mr. A. G. Ramsay was re.elected presi.

dent, and Mr. B. W. Gites vice-pt

The meeting then adjourned.
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