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h,™ „ ,h, Uttir ft-. S.kiol Uoatw.1 T,k- ! Tim Ca?a»us »«»"<«' Turn »> l**- 
graph L’rnnpanr are reporte»! at 133 to 1341 Buyers RASCK Chronicle idjmnted rrrni 77. nrsdoy rren- 
offer 81 for Cansda Lamled Credit, seller* asking,: . n)ul AislrihuU'l tà Subscribers on the foUoicitoj
811 to 82. Some large mortgages era offercl at | 
rate* to pay 8 per cent.

Bank or Bsouuro. —The return from 
U...V of England for the week emMnfc 4tli of 
Ang., gives the following results when eompascd 
with the previous week :

</ urrs

Kr,t..... ..............£3,408,707. . Increase ..£18,51 6
Public de|K«rts. .. 3,740,685...Decrease, l 530,190 
Other deposits..... 18,103,655. Decrease-1,5 '5,0,..

On the other side of the a<-< onnt : 
fSinr. Securities...£14,800.856 .Decrease..521,868 
Other securities... 14,284,659...IVi-mwitt». 900,909 
JfoteMmem|doye.l 16,738.460 . De resaA, 472.3UO

Til • of notes in circulation i ft 24,271,-
705, bring an increase of i724,330 ; and the »to»4c 
of bullion in Iwth departments is " * ' •
showing an increase of £185,351, when compare l 
with the preasling retnin. The Bank rate yf dis- 
counts has been reduce 1 to 2J per cent.

Bxwtuxor. Bank or Yarmouth.—At a meet­
ing of stockholders the folle wing gentlemen were 
elected l)irist,,rs for the ensuing year viz.: — 
Messrs. W. II. Tow il senti, Benj. Klllam,ijr., Oco. 
B. ltoane, Jos. K. Kinney, John 11. j Killarn, 
Aaron Ooudey, and A. F. Stoneitian. At a meet 
ing of the Direct on, sutwquently, XV. 11. Towns- 
eml, M. 1*. 1’., was thosen l’m-iil-uL. The 
Bank will comment e business iiiMimtrattilv.

—The capital stotk of the Western l nit m 
Te!rgra|di Vein pen v reaches the vnormotis figure 
Of $41,663,100. "fliey work an amount of wire 
suHiciènt to stretch afuund the world Mir tinier, 
and then have a little over euoggh left to go 
through its,'diameter once. The money receipts 
of thin-oiapany have Ist-n an average of 87,mm,- 
000 a year for the jwst thn-e years, and the annual 
profits during the same tijne averaged a! suit two 
millions anil three quarters.

—Countvrfi-it Provincial 4’s a! 1 ered fr im I s. 
ami the more recent alteration of l*s to lti's on 
the Bank of Commerce, continue to Is» imposed 
npon the public. There areflio Provincial notes 
of the denomination of -8 b «ntl Bank of Com­
merce tens are marked $10', ami not with an X as 
shown,on the counterfeit.

—The People's Telegraph Co.1, have «pencil an 
office in Montreal, and are about to put into iqiera­
tion that jiart of the line bi-twei-n Montreal and 
Ottawa. Tlie line to (Quebec will lie "|>eried, it is 
expected, by the 1st Octolier.
.—The Montreal Telegraph Cotiquiny have ex­

tended tlieir telegraph line from Walk'-rton to 
Poet Elgin, and from the last named Village to 
Kincardine.

—Mr. Weir is trying to re .rgaiiize It is silver 
m ivement ; silver has fallen, .in Moulina', in con -

morning.
Publijthin'j , .Xo. 60 Chi:rch-.» 

the north of Courl ttred,.
fHubseri/ition f—

-. Cnnadn 82.IM frr minnJ.
. Em/hmti, itj. lift. }>rr iinniii.f.

United Stats* ( Ç.SJ'y. J }» r untun.
Casual ndeerti*'. inputs if'ill U ch fish'd nf'the i~ntr 

nt tencrnt*pcrliar,\rach ins rtion.
Atllrrta nUlrt'rruo “Tut: Monetary Times.'"
CJh.tfitrn, ujoury o/ilrrs, ,(■ ’. shofiitl be r/rode jnty-

(Me to J. M. TroitJ liusinrss Manner, irhoohnr 
is a nthorizril to issinj rrfi'tts for money**-
.. 4

sequrni e to 3 (s r cent. 
$1,560,000.

He proposes to
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THF. CANADIAN OX ALS.

pdXVLVSION.
The foregoing ]opera have lu)vit written to 

aid in concentrating public itUicntimt on the 
uavigati'in- of tho St. Lawn nee. I util the 
argument be confined to tin limit, it is
scarcely possible to establish general

thus, on an ocean-going vtase!, to lrc taken 
to w here the sale can be most profitably ef­
fected. The barges, as a rule, return empty 
to Kingston, and accontin$ Iv, the propeller 
1ms also nothing to carry ba. k. Tims vessels 
in the grain trade receive reiglit in one di­
rection. The principle i.-t Sett knnwit, that 
in agricultural com.tries the exports exceed 
in bulk the imports at the va e of about 7 to 2; 
therefore,‘for seven tons co ning to Montreal 
to pass atl'ay by the ocean, only two tons of 
incfiiuingJiiaiiufacturcs are oceivvd for trans­
mission to tlie interior. C< n#e<[Uciitly, if the 
return cargoes were equid ; 
vessel tvr*»»ld return with 
Accordingly, if the consideration of tlie canals 
be limited to Canada, it wfll may be asked, 
what necessity exists to interfere with the

! y divided, every 
a quarter cargo.

ipinioiLV. itli regard to it. There are so many 
schemed kept itt prominence, e.-^cli urged front 
its own] standing point with- more or less 
encKgy, that the true and Sound policy is put 
out of sight. Literally, they stand between 
the light and it. Yet the CanW question is 
simple and direct ; but it requires study and 
examination, and it is somewhat complex 
when they are Wanting. Moreover, the ex­
amination must j be ni»tde from something 
more than merely national requirements. 
On the contrary, jit must be viewed by broad 
geographical coiihideratious. Thus it may 
with safety be c»$iceded that, for tlie wants 
of Canada itself, the size of the canals is 
scarcely deficient. I hit Canada ends with 
Lake Erie for the transport of" freight ; and, 
were the only aim the transfer of the surplus 
farm produce of our own country to the best 
market, the canals would be much as the 
Grand Trunk Railway, which, so far as its 
location and capacity go, it is idle in any way 
to consider. It, is often said that the St. 
Lawrence eanqjs are capable of floating, in 
the craft adapted to tjiem, all the Can.-ujiair 
freight to betaken ; that steam vessels, bring­
ing grain from any point soever in tlie XX est, 
can most profitably discharge at Kingston 
into barges of sufficient size, and that a small 
steamer will tow four of them ; that the grain 
is all the better of being so handled : and 
that, on the arrival of the barges here, the 
cargo is taken over by an ocean-going pro­
peller, and that no arrangement would‘makO 
a mure economical distribution. The wheat is

Then again, tlie argument takes another 
vliuctiun, but to the same end—that further 
enlargement is unnecessary. It is based,on 
tlie fact that the harbors <^n Lakes Erie and 
Michigan are all shallow, ind that this con­
dition would • govern the build of vessels. 
Every harbor, however, is capable of im­
provement. Chicago has liow twelve feet of 
water, and it is not denied that the depth 
can be exceeded. Toronto and Hamilton 
are both easy of development, and the har­
bors generally of Lake < > itario can obtain 
additional il#pth. But wl on we come prac­
tically to investigate the < 
nadiau harbor is there at all 
come into the consideration 
purposes, the trade of XX'( stem Canada will 
centre ill Toronto and Hamilton. The har- 

•bors of 1‘ort Stanley and 1 
taut in their way, require 
dation as the sea-going pro 
be evident that, excepting 
will lie no import s to tlieii 
imported manufactured r Hides, groceries,

nest ion, what Ca­
ll Lake Eric to 

For practical

ivt Dover, impor- 
iio such accoiuiiiQ- 

pellcr. It must 
Mai for fuel, there
n. Merchandise,

r distribution to 
r cargo of return 

Hamilton, and 
Trade sh< >w this

will never find their way 
these" places. The quart» 
freight will go to Toront:
Lomlon. ••'Tlie 'tables of 
fact. In Fort Stanley, tlnj exports of 
amounted to 'SoV3,704, the inqsirts to K$2,- 
11" : in 1 SMiG-7 the exjuirts came to £331,(jt>(l, 
tlie inqiorts t , .C'4«,3!P2. At Port Dover, the 
figures are: 1 Sfiexj.ort- i?:UV,,2:tl, imports 

-"7 ; itt 18i;<i-7, experts 82411,812, iin- 
purts 823,274. Tho contrary result is ob­
served in the commercial 
l8Ct>-7, Hamilton imported! 
exjHirf» .^l ,073,3<HI ; while 
82,7*20,340, against import t 80,004,1',80. The 
Lake Lite Labors, thvruforc, do riot come 
into the calculation. They will Ik; lK.*t 
sorted by tlie XX ell.aid prilKiller, to discharge 
into barges tit Kiiigstoli,| or to jinx-ved to 
Montreal. It is only tint cities engaged in

cities. Thus, in 
183,782,153, against 

Toronto exported

t


