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referred badt to the (ÎSm'iîs.ucwss* «!» find wireless stotrkj;offer them 

action within the limits of its authority. This decision is A.s to dividend returns, the àpad is long
as stated, unusually interesting in view of the^weTs 2 “d Pr0bably C,rcU,tOUS*
the Quebec Public Utilities Commission, whicJT include --------
tbe right, if necessary, of taking full possession of the 
property and books of a company during the. Commis­
sion s investigation. 7
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MONTREAL’S RESOLUTION.
$!

The Montreal Board of Trade is fighting shv of com­
mercial reciprocity with the United States.: K*ii in their 
belief, they have drafted a resolution for Sir Wilfrid 

n..„h „ , fLaur,cr s. Peru*al- 11 says that the time •» not opportune
Despite the large amount of new securities for ab- , rce,Procal treaty with our neighbors The two fol- 

sorption by the investor, investment waste still continues ®WlrnR extracts from the resolution seem to contain the 
m , . Patronag« given to highly speculative and ! chlef fears Montreal ’e-business parliament
stock jobbing propositions: If it were possible to divert "That, while t^L in favor of C .nitH maln
the great amount of cash applied to bad stocks which taining the most friendly re a ims whhlhe

eruri,'s s'*'" «* ~undi
oud ne t considerably. The Monetary Times con- that commend a reciprocity treaty to its nei.nl.- tiv.t

™"s to k'Ws (rom readers who ha™, i«, act.,. ,„d‘
iV„ «kphooe and an ,„,<„<kd marl™,

/.M Ph ,t k an-v cases ,hey are dubious about are, from our point of view those for which
dabbling. Inmost instances they hare purchased at high , dians stand to toe mostTand tto .Ids SL 
prîtes, haie heard little or nothing about their company not afford to endanger its growing minhfsrturin.

- -j ” to wonder whether wireless relegrïph? ' Industries or to hare i„ natorTreLSexoS *
S: a^ire,TrbUt!r îrj* i"VeS'°r'S r” toto* 0, the UnitÆT^ P
The armai in Canada of Mr. Marconi, the famous "That, above and bevond materai points reri

inventor, and president of the Marconi Wireless Com- procity with .the United States must, inevitably tend 
pany, again draws attention to the stocks of wireless towards a slackening of the tie that bind*’us "to the
WnPa^s^VlUMmentS' He Sta!eS tHat h'S svstem has Mother Country, and that this council fakes the
bris ~ ln*1 °" an ^t,re,y new and improved strongest stand against anvthing iSt would even

^ thcr even,nK one thousand words, com- reny>tely work to that end. being convinced that our
meroial messages, were sent from Montreal to the station every interest, either of business or .sentiment re-

3°d without a mishap. Marconi has contributed quires that Canada shall remain a part of the British
much to the science of wireless telegraphy. Nobody , Empire.” P ? W

.that many of the most clever inventions have failed to of Trichas nainttî t j Montre,I Board j
. prove a commercial success. The second is that the in tJp • pa,nted’ w,th ,ts resolution huhg below. " 

renter is frequently too much engrossed with his scicntiftc ^ •
researches to attend to the financial side. This often gives larger share of Canada’s^i^IrTZ * "??*

£ .XA ^ ■ y!3 h""*d- right of egret», chuckling!nSdpth well- M
tetoc ren^Sl oVo3Tùf ré, ,re ,r.to I l>acM «rip», muy properly he examined Fri*Wv com-

hôTTrLanMc'réJ.ré'i'toréf', "“toTto ,ha‘ Canad*'s resources are nof rérrifi^tot tiré
able imagination I ate ht- *" H *** rons,der' altar of brotherly love and handshakes. In thit thought
and Z ^naT- LatelrVhe,d,SaPPfarS an,d thc comPar,y is probably the origin of the Montreal reSolutfoh 
and the investor are left alone. Then, what the stock i ____ _____ " solution.
salesman said counts little. * " * \ JT

Most of the wireless telephone and telegraph com- Parliament the other day passed an Act pt^pecting 
pnnies are capitalized at absurd figures. One defence of Guelph Junction Railway Company. On, iy not 
large capitalization is that the authorized capital is small prised to know that its passage was stormy anil that the 
compared with that of the established telegraph and tele- was buffetted by discussion. It secm« that y« 1rs ago 
phone companies. Nothing is said of the enormous staff ] t^*'s ro^d was promoted by private individuals. ‘ (Later the 
expenses and the cost of equipment maintenance of the r°ya* c't)r Guelph obtained a controlling int.-ntst, three 
a*ter corporations. The prices of many of the wireless or ^our °f the original promoters and sh;tr< hoPit-rs re­
stocks are advanced periodically. While it is easy to tajning their stock. Presently the railroad ‘became busier, 
purchase at continually higher figures, it is practically «ratfic increased and freight grew heavier. Giicl£fj; thought 
impossible t sell. Few of the stocks are listed on the '* would be a good thing to own the railroad. A bill was, 
exchanges, his- channel of disposal, therefore, being 1 therefore, drafted with the object of acquiring an -, shares 
®erfed- If *t were possible it would be an interesting ex- 10 the company not standing in the name of the city. The 
Périment for the army of Canadian holders of wireless particular shareholders, did hot wish to dispose of their 
stocks to endeavor to sell their shares. A table compiled stock to the^civic authorities. The bill, which parliament 
rom their experience and showing thc prices paid and passed, forced them to hand over their share#.at $400 

later realized for wireless securities would probably prove | I*1" share. That may have been a good prit e; perhaps 
ntghlv admonitory. i it was riot. Thc chief consideration is the principe which

Mireless telegraph stocks cannot be regarded as allows a city, through an Act of parliament, Bartically
■■ investment. At the present time, they are a specula- *° confiscate the shares of private indi\ i<tuyls. Sir
tKm and nothing more. The Marconi Companies have Wilfrid Laurier stated that the supreme.law is the old 
made perhaps more scientific progress than any of thc ; Roman law, that is to say, 1he interest of the S|«te is the
others. Even their securities can be classed only as a supreme law of the State. That applied to a cm? as well
•peculatixe proposition. A large number of industrial as to the nation itself. Which may be true. The only 
companies have yet to pay dividends before wireless reason, so far as we can see, for Guelph to squeeze out 
tekgraph companies do so. Those who desire to place these shareholders was that the city desired tqfsuy, with 
”***" money in a speculative proposition seeking to pride, "We own the Guelph Junction Railway." That 
•Mrket a good invention and make of it a widely utilized is a pretty poor reason,

STOCKS ARE SPECULATIVE.
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