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In the decrease ot $106.274.57 in the balances due 
to depositors by the Ifominion Government and Post- likely be confined to the Government banks. Signs ot
Office Savings Banks is to be seen one result of the jt WOuld also be seen in the accounts of the chartered
branch extension movement by the chartered hanks, banks, and probably in the accounts of the two Pro- 
Since that movement attained its present power, vinC€S o{ Quebec Savings Banks.
several years ago, the rate of increase in the balances , But every body knows that the chartered bank
held by the two departments ot the Governmfnt Sav- deposits have grown rapidly. The deposits of the 
i»gs Banks has been Checked. There is no reason to pubUc, in Canada, payable after notice, which are
doubt that there has been going on a considerable ma(jc up chiefly of savings accounts, increased from
transfer of accounts ! from the Government to the $279,327,788 on 31st December, 1903, to $390,909,51900 
chartered banks. the 31st October, 1906. The total gamGwes $111,581-

lt will be interesting to trace the course of the q,. an average of about 3% millions per month.
overnment since 31st December, yfie interest accumulation would be less than a mil-
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-, balances held by thé __
1903. In the case oi the Dominion Government bav- iion a m0nth. The accounts of the two Quebec Sav­
ings Banks the opersfcions of each one of the branch ,ngS Banks show as follows :— 
offices can be given, tjrtjt the Post-Office Savings Bank 31st Dec., 31st Oct.,
reports only the aggregate amount held. The figures Deposits. ‘W- ‘9* huxo*.
are taken from the "(Canada Gazette— Montreal City and Districtarc taken irom . Savings Banks ........$15.302,061 $19to*,9$6 $4J9*S

ent Savings Batiks. N D. dc Quebec, Cats* . ^ „
d’ Economic ........ 7,n 7.887 8458,966 1,141,0»

$22AI0.(m8 $27,953,922 $$,53*974

Dominion>
Inc.Balance '

31 Oct., 06. or Dec
alancc

! il Dec., 03.
.i.| *70*767

1.010,126 
1,220^6 

-.1 24,556
te

Branch.
S872.740 —$!37-£b jt is wcll known that when a new chartered buk

v I bZ3 branch is established in a small place, the manager
365,196 -f- 10.845 “goes after” the Post-Office depositors as hard as be
186,085 4- 139 can The arguments used to induce a transfer from

" 17548* T 3«5 the Government to the banks are chiefly two. Firstly,
4 «1:209 there is the greater convenience, as deposits in the 

361,668 -t- 5.665 Post-Office bank can only be withdrawn by giving
390,011 4- 54-437 notice to Ottawa, while bank deposits can be drawn

- j£576 — 3-f8= b merely presenting a cheque. Secondly, there is the
^7* + 11724 a^menJt to compound the interest half-yearly or
178,818 4- 3i*>5 quarterly, instead of yearly, as is done m-Jhc
84,756 -f. 7.106 pQSt-Officc. To these advantages is sometimes added
qBA&2 4- 8.898 anôther—the depositor is asked to support the new

bank branch with his business in order that the disr 
Xi,, tnct may not suffer the dreadful calamity of its efos- 
8-470 jng. because of not getting sufficient support.

4- 443.627 6 The probability is that the transfer of balança
+ 73 402 Will tend to increase. Even if it does the merontik 

or borrowing community stand to gain by it. tOT me
chartered banks put out their deporits m loans and dis­
counts to business men; the Government mves^its

the Government debt wnat

Toronto
Winnipeg ----- 4- ■
Victoria .............
Acedia Minés, N.S,
Amherst, N.S. .. ;
Arichat, N.S.

' Barrington, N.S.
. - Guysboro, N.S.

Halifax, N.S........
Kent ville, N.S. ..
Lunenburg, N.S.
Maitland, N.S. ..
Pictou. N.S...........
Pott Hood, N.S. .
Shelburne, N.S.
Shetbtooke, N.S.
Wallace, N.S. ... ^ „
’Weymouth, N.S. . J.j; 151.254
Chatham, N.B............7-<

:

307,683

..a 171J97
1*1.758

2425.565
I

HiSi
258.002

; 118,525 
i. à 147,613 

77.650
80.964

4

*
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V

Fredericton, N.B 
Newcastle, N.B.
St. John, N.B. S.IoUxrl
Charlottetown, P.E.t..r 1,94**66

V"399,213
$.552.180
2,016,568

$**8*7,867
46.997439

^61,815.206 -(-$431529

Total, G.S.B........... 4.^16,360,985
Total, P.O.S.B. ... 4. 454*22,692

k
1.383.677 depositors’ balances in . ..........mir

Among the officers of the Government Savings jjj^h^GOVCrumCn^Can ’ b^W abroad the funds it 

Banks, only six show increases equal to what the in- needs for Government purposes. Deposits With me
terest accumulation lor the three years would amount Government arc safe. So are deposits with the

and only twO of the six, Acadia Mines and Lunen- banks The public does not always show a gTcatdcai 
burg, increased their balances appreciably above the q{ discrimination between strong and weak
interest accumulation. During the perkîd between When ncxfcZ bank breaks down in Canada it may 
31st December, 1903, and the 31st October, 1906, four ^ -u dep^ttprs will not be so fortunate as were tn 
offices of the Government Savings Bank were closed. £>ntario Bank depositors.
Toronto, Wevmouth, Chatham, and Fredericton; anti
the balances transferred to the Post-Office Savings FADING FOB LIGHT.
Banks. Thereforefi comparison cannot be made for PLEADING b UK L. t
those offices It s tould be noted also that the total . . « •»» respecting
h-xlances Of the POSfrOfftCC Savings Banks are given as There are several clauses in the: wTtitC^ Sh ^pÎeLer*906 The toll deposits, both de- joint-stock and other companies, intrOdUCtdj^UN

nartmwnts shown above as $61 £15.206, would be House this week, which require comp 
changed by the amount Of the fluctuation in the Post- corporation to take their shareholders a little mor

Savings Bàtiks total during the month of their confidence. . .•« hasSSfc «£5 no. b. very importai... w Mr. Happa, vho « «?*»**!? h\«U;
would it appreciably affect the general result. given ample opportunities for V o\ho

The net decrease of $106,274 for the last year has met the Institute of Accountants at 1 news on the
been mehtionedTmifc statement given above shows prepare a memorandum embodying t ^ ^ ^port
that in the 34 months ended the 31st October last bill. They have also appointed » commvttec i»
there has been a iet increase of approximately half a to them when the ^aS'ire l* interested from
million dollars. TJ the balances had been left undis- the House. The Institute is efi y thc great- 

i turbed, and no fre$h deposits made during that period, the standpoint of the shareholder, *
the totals would have shown an increase of about five est possible protection. ___ company stock*
and a half millions of dollars, merely from the three 1 H » evident that mves^ m «w;P«i ^ ^

annual additions of interest that took place Th'1.,n' »re^81".n,.n^ dlff««ce ttiat the.leaders to?
ference is pretty plain that something like five million by the t>l>nd. withthe^dlffer ^ „rnooscs to invest »

dollars have been diverted from the Government Sav- one eye open, lne .
ings BankrTo thjTchartered banks. This is more company stock., «.«ally invest, »
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