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reasonable than assuming that the Government @
positors have been drawing out and using, their :

c.ovmnusu’;r SAVINGS BANKS.

In 'the decrease of $106,274.57 in the balances due ances. 1f that were 50 the phenomenon wodld Bet

10 depositors by the Hominion Government and Post-  (jkely be confined to the Government banks. Sigus)
Office Savings Bankséis to be seen one result of the ;¢ would also be seen in the accounts of thc‘ su“
branch extension mjoyement by the chartered banks. hanks, and probably in the accounts of the t

Since that movemient attaingd its present power, | yinces of Quebec Savings Banks. e tho B
several years ago, the: rate of increasc in the balax}ces But every body knows that the chartered bank
held by the two depagtments of the Government Sav-| deposits have grown rapidly. The deposits of the
\“gS Bankb h'AS \)QCI\ ChQCkcd lhcrc 1S no reason 10 p“bh(. i“ Ca“ada, payablc 'aflcr notice \vhich
dUUbt‘ that there haf been going‘on a considerable ma4e up chiefly of savings accounts, .inc:reased h:‘
transfer of accounts | from the Government 10 the $270,327,788 on 31st December, 1903, to $300,900,519 0n *
chartered banks. the 31st October, 1906. The total gainwas $uunsi,

It will be interesfing to trace the course of the 731, or an average of about 34 millions per month.

- balances held by the (Government since 31st December, The interest accumulation would be less than a mil

1003. In the case of the Dominion Government Sav- fion a month. The accounts of the two Quebec Says
ings Banks the Opcrﬁions of each one of the branch ings Banks show as follows :—
offices can be given, But the Post-Office Savings Bank

! g t Dec,, t -

reports only the aggfegate amount held. ~The figures  Deposits. 3903, 3',59(2_“ "
arc taken from the "Fanada GBZCt}C":—— .\Iontrca.l City and District :

Dominion Goyernment Savings Bahks. & ,55“"5‘55 leig);cs e;',';,;;‘“'f’"’"“?‘ $10,604,056 $4.302805

M ; N. D. y
d ‘Balance Balance Inc. d’ Economie ........ 7,117,887 8,258,066 1,141,009
Branch. #1 Dec,03. . 310¢t, o0. or Dec 4
TOTQBLO «coresasseshe [ $702,767 SS ...... 1 e 3&) $22,410048 $27,053.022 9553300
Winnipeg ... % ...« .. . (1,010,120 X 137. >
‘(igt‘gr‘f;g ............ .‘;,2;3,296 ,,222323 : -:5 32,093 Jt is well known that when a new chartered bank
Acadia Minés, N.S. ....§ 24,556 31400 . <+ 6043 branch is established in a small place, the i
Amberst, NS, ..., .385?35 3‘;2':36 + - 10845 “goes after” the Post-Office depositors as hard as i
Arichat, N.S. & ....---- 3 195 _ 186085 4+ 13 .2n  The arguments used to induce a transfer from
NS .i. : 2 -+ 308 ; g 4 -
2?,;.’;,‘,‘5}2,”&2’.5' ...... - HEZ‘;’Z ‘,723’3'23 4 f,,, 42 the Government to the banks are chiefly two. Firstly,
Halitex NS ... ke 13,425,565 2,46Y,774 <+ 00.209 there is the greater convenience, as deposits in 35,
IL\’cmec. N-is ------- | 256,003 261,668  + 5-66; Post-Office bank can only be withdrawn by giviag
burg, N.S5. ..... 4 ,011 + 544 3 y i { 7

P i L : 3&2;3 - 322'576 + 53‘ ol notice to Ottawa, while bank deposits <an drawn
Picton NS 268,002 2bop26 + 1192 by merely prescnting a cheque. Secondly, the is the
Port K()OdNS. 118:525 111,597 — ° 6934 agreement to compound the interesg_ half—y&g\ﬂ; or
Shelburne, N.S. ...1.J 147,613 178818 4+ 31208 quarterly, instead of yearly, as is done in< the
Sherbrooke, N.S. ..ol 77050 84,756 + 7190 Post-Office. To these advantages is sometimes added
Wallace, N.S. .....;.4 80,004 of 802 4 8808 2 e .
W eymouth, N.S L BIEE ¢ siidena seduseses another—the depositor 1s'asked. to support the new
e Byt o B/ DR ~Siitees . mesecssas bank branch with his business in order that the dis-

Fredericton, N.B. .i.} oo8801 ARSI R UT trict may not suffer the dreadful calamity of its :

Newcastle, N.B. 290,213 — 8470 ing because of not getting sufficient support.

307,683
St. John, N.B. .......4 5,108,553 5,552,180 4+ 843627 Th Yitv 1s th h § { balances
. . e -5 e probability is that the transier O
Cuacioctssown, FELL ir® . S 73402 | il tend to increase. Even if it does the mercantile
Total, G.S.B. +.«v.i+ $16,360,985 $14,817,867 or borrowing community st'and to gain. by it. For the
Total, POSE. ---heg {asp22602  46.907.330 chartered banks put out their deposits in loans and @i
| e — - -
_.'counts to business men; the Government invests
e e st §6L8l5'206 +8431.52 depositors’ balances in the Government debt.

- e e the banks hold goes to stimulate trade and commerce,
Among the affi¢ers of the Government Savings o6 "GO E v iment can borrow abroad the funds it
Banks, only six shaw increases equal to what the 1n- s '}dl u
Yatianilor the th : would amount needs for Government purposes. Depo_slts
tcres‘(fcc“lm‘t‘;“%? tl?:: si: &ngii;e;;?ncs Sl Lasne- Government are safe. So are deposits with ﬂ\eﬂz
10, S0C Ny SeN T b . banks. The public does not always show a great
burg, increased their balances appreciably above S e i : eak banks.
e -+ \atiin Dur'mg the DCTM between of discrimination between strong and w a be
interest accumu on. y 3 1
et December, 1008, and the 318t October, 1995, four When ncxé_ban\( breaks down in Canada it may 5
I3 L+ 3 that its depdsitors will not be so fortunate as W
offices of the Govefnment Savings Bank were closed, Ontario Bank depositors
Toronto, Weymotith, Chatham, and Fredericton; and ¢
: —— .

the balances tramsferred to the Post-Office Savings 4
Banks. Therefore; comparison cannot be made for PLEADING FOR LIG“T Figr
those offices. 1t should be noted also that the total — iR
\\'Akm(QS 0( (ht PQ*’O(ﬁCC SaVl—ngS Banks are givcn as There are several clauses in the bill M
at 3oth Septembcr,“.'looﬁ The total deposits, both de- joint-stock and other companics, 1ntrqd“ted m *
partmsnts, shown |above as $61.815,206, would be House this week, which require companics seeking gz
changed by the afmdunt of the fluctuation in the Post-| corporation to take their shareholders a little more
Officey, Savings, Banks total during the month of their confidence.
Octob®®. “That widuld not be very important, nor Mr. Hanna, who is respoasibic for the bill, has
would it appreciably affect the general result. given ample opportunities for criticism. He, il

The net decrease of $106,274 fon_' the last year has met the Institute of Accountants_ at TOI’OﬂtO.m e
been mentioned.' IThe statement given above shOows prepare a memorandum embodying their views o8
that in the 34 moOnths ended the 3ist October last .bill. They have also appointed a committee t0 FB
there has been a Bét increase of approximately half 2| to them when the measure is bc{c_;re th_e committee
million dollars, 1§ the balances had been left undis-| the House. The Institute is chicfly {nfcrested :
tirbed, and no fresh deposits made during that period,  the standpoint of the shareholders receiving the great
the totals would have shown an increase of about five est possible protection. ‘ gs
and a_half millions of dollars, merely from the three Tt is evident that investors in company = Heg
annual additions of interest that took place, The in-| are beginning to feel that they are the blind ban&”
ference is pretty plain that something like five million| by the blind, with the difference that m%‘m " e

dollars have been 'diverted from the Government Sav-) one eye opes. The man who WW‘”“;; a gt

ings Banks—o the chartered danks. This is morc’ company stocks, usually invests in addi

.
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