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Due to the strength in the coun
yesterday, there were advances of
In the local cheese market to-da
was generally firmer, with a fairly
There are still a few
being made, r

PRODUCE MARKET WAS STRONGER
Prices Have Advanced in the

Here Was Firmer To-Day—Vessels
Hard to Procure—Butter Firmer.

but not of very heavy volume,
charters were brocured some time ago.
finding it extremely hard to local vess:
sent shipment.
In bufter the tone was firmer, andv a
was reported. There have been
in the congditions,
Potatoes and beans continue ste:
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shipments of cheese
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Dealers are
els for pre-

good trade
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ady and in good

Grains Has Exciting Time When Yesterday’s Gains || ‘
Was Lost, Due_to Inability of [Exportars to
Ship and Longs .Unloading.

(Special Statt Corr ence.) & A 5
Winnipeg, July 31.—The war news of to-day had a T TR ; 3 o i
double effect on wheat prices at Winnipeg. Only curb 1 ..n ' ¥
October wheat sold at $1.06 and good sales at that, enporml" cogton ‘In‘dmhy w ¥
Octaber official opening had a wide gap, being all the _Beneﬁt, bllt it WOuld Not he .
Lasting--Business Endangered

way from 981% sold to 104 sold. December opened
GREAT CROP WOULD BE A GLUT

97% to 102 sold. A change took place within the
first 40 minutes, however, on the assumption that
shipments will be stopped from this content and
trade routes unsafe, which will cause a piling up of
grain stocks at terminal points, and probably for a

time be unsaleable,

Other Textile Men Hald - Similar Views as to tha

E Bach Issye Contains

, Manufacture of Textile Fabrics

| U FOR TE MANOFITeR WA AHEL T T SHESHA

MIIMMI ‘

erable Alnrm-TQutloqI:, 'Howeyar, is Strong, demand
i e & ¥ ' Eggs:— per doz.
Boston, July 31— The Wwool market, in common | Fresh laid 24 241,
" with all commodity markets of the world, has been Cheese:— per Ib.
affected by the grave Kuropean disturbance and the | Finest . Western colored 12%—13
| prospects of general conflict. Trading has eased off | Finest Western white 125%—13

considerably, and it is doubtful if the week will re-
gister much over 2,000,000 poqnds eurnover. Broad-
Iy speaking, the market for wool would be likely to

Eastern cheese ...
Butter:—
Finest creamery ..

1256 —12%

Ultimate Outcome if Threatened War Should
Break Out in Europe—Canada Would Suffer.

At fully 10 o'clock October was down at 95 cents
and December following in sympathy. Prices at 12
o'clock stood at 941 for October and 93% for Decem-
ber, showing a decline of 9% cent=
8% cents on the latter, Oats were comparatively
steady while flax continues its downward course, be
ing at the moment 2% to bc lowe!
close. The

That a general European war would stimulate the
cotton trade iIn this country to a
the time being but eventually

on the former and market extent for
would most serlously
depress the industry here as well as in every part of
the world, was the opinion of Mr. A. 0.

T than yesterday s

Dawson, gen-
cash trade is good for No. 1, 2 and 3 4

: - eral-manager of Canadian Cottons Limited, when in-
. T T 25 —2414 wh Northern wheat, but little or nothing doing The e g
: - | terviewed by rpresentative ]
i follow the trend of that for cotton, being subject at{Seconds .... 5 S e vias 24 231 Col. V. 5 ch' :‘ ':‘ Y(;UNGr weather map shows high temperzture all over with ,:'l_m::‘:(m :i\,m“mr: II'T seniaive 'of the Jourgal® of
] i 8 3 orinit

the moment to the same influences. In the event of Potatoes: — 90 1b. bags. 9. Young g t""c"' and General Manager of | i a¢ three points only.  Forecast is, generally| y- DiwkH ml ok

! Mr. T aid:
actual hostilities some price recession seems almost |Old crops .................... SRt 1.50—1 the Hamilton Cotton ompany, and President of the on sa

New crops, American (bl.)
Canadian (bag)
Beans:—

New crop, hand picked

inevitable, as it would work havoc upon the busi-
ness of the foreign mills, and perhaps force the liqui-
dation of raw material on this side of the water. It
ijs not to be forgotten that the market for wool is

1.76—2.90

..Per bushel.

Imperial Cotton Company of Hamilten,

fair and warm to-day.
as against 184 last year,

“The domestic consumption of

Inspections 78 cars
pections totalled 178 cars, actual cotton goods is practically supplied by

the
»and in sight on Friday were

REOUGED VALUES WERE LESS

mills in

110 cars. this country, with the exception of fancy

o and fine cottons and speclalties, 50 that the actual
Winnipeg grain range follows: y ¥

; ; R trade here would be only slightly affected. A general
. 5 3'05_‘2,‘10 Whent Open; High Low.  Close. war such as we are now threatened with would so
now a world proposition, under the new tariff. Thus | Three pound pickers .. 1.90—1,95 December. . 102 102 a2ty 93 | demoralize the great cotton consuming centres of the
far, however, values hold steady. Dealers refuse to 'H‘"’“’Y Product AEEEPIAHI-E Tﬂ THAUE July 7% 7% 97% 9% | world that the raw cotton market would be placed
. make concessions, although manufacturers naturally | White clover comb .. .. .. ....... ... 14 —14y ; October .. .. 9% LAk ] 4% in a condition never before experienced in the history
[ view the outlook with some alarm. Some sampling D&r_ker grades ................. 2% —.13 ) ) Oats: of the world
developed in the early part of the Weex, which may | White extracted ............... A0 —11 | Cloth Prices Have Broken by War News—Lighter | ju1y 0% . 0% 1 Bngland supplies four-fifths of (he export cotton
produce some actual business later on. Ordinarily | Buckwheat ................ 06 —.08 Mm”i“. Markets M“'?' el Sha T October % = 39% | trade of the world, and tn the event of her
B his is regarded as a heéalthy sign. Maple Products:— tions—London Wires Declines. Heavy

Pure syrup (11 1b. tins) ..
Pure syrup (8% 1b. tins)

Pure syrup (10 1b. tins) .....,
Maple sugar (1 1b. blocks) ......

k The strong closing of the London auctions last
week coupled with the steady demand from the York-
shire district up to the close, is generally interpreted
as indicating the essential strength of the wool po-
sition. America took some 17,000 bales or over 5,-
000,000 pounds, chiefly the better grades of cross-

[ breds, and choice merinos, and will probably pick

. up a little more at the smaller Australian sales this
week.

The business this week has been maily in do-
mestics, with no particular activity in any clip. In
fact a good assortment of wools has been sold. A
good deal of Montana wool has changed hands,
some of it bringing as high as 24 cents, as against
recent quotations of 22 and 23 cents. Considerable
Montana wool is arriving from the West.

BANKS LOST GOLD.

CALGARY OIL BOOM SUBSIDES.
Calgary, July 31.— The oil
for the time being.
for the past ten days.
no more money in

“boom”

The reason is that there
sight just now to be placed
stocks, and the exchanges
a real

Of course strike of oil is made and capital begins

come here from other

New York, July 31.—Banks lost to the sub-treasury
yesterday $3,073,000, and since Friday last $5,579,000.

has subsided
In fact, it has been in subsidence

are obliged to wait until

During Past Half Year.

(Exclusive Leased Wire to Journal of Commerce,
New York,
sulted

from the European war news were

ceptable this week than if more buying power

Buyers stated
moment in the possibility of getting fair
their goods than in being able to replenish stocks
a falling primary market.

July 3l.—Lower cotton prices, which re-
less ac-
was
in evidence and more merchandise were being taken,
that they are more interested at the

prices for

Total importation of tex-

ROIng to
although temporarily stimul-
ated by the extra demand, would b
alized. The Amerfean
come a glut on the market and

war the industry there

REFUSAL TO HANDLE GRAIN CAUSES DROP.
(Exclusive Leased Wire to The Journai of Commerce.)

July 31 Wheat dropped sharply down-
ward to-day and lost 0% to 6% cenis with longs un-
oading and taking

completely demor-

) great eotton crop would be-
Chicago, prices would undoubt-

edly fall to the lowest level ever experienced.  This,
of course, would be Leneficial to the Industry here,
but

profits, when they

they could not expect to market their

found that

wheat abroad not to such an extent as to counterbalance the

Many holders of cash wheat at appalling effect a gencral Furopean conflict would he

umounts of wheat

this port have large

on their hands but are unable|8ure to have on world commerce and industry, and
to obtain ocean freight room. Brokers in ocean | therefore on all branches of industry in Canada We

or ¢
il ‘reights stated this morning that business between | cannot look on the situation with any but the most

{ | ioua " . 1 rene
i X shippers and sellers of space was at a standstill, serious forebodings. 1t is impossible (o foresee the
tiles from Austr -Hungary to the United States " | ful res r i -, and likewl riv
Tising 1913 e " i Prominent marine underwrite fiterated their re- | MWiul results of such a war, and likewise to give
jig |during 1912 was less 1an $2, \ in value, and they 73 N ” . VI "
'8 i ipaily: 1 i i I finc | 982l to insure cargoes going in German bottoms and | ANYthIng but the most seneral obse vitions on ita ef-
i comprised principally laces, silks, linens anc fine . s ol s, | ey "
in F . raised the rate on English steamers to § per cent. | fect on this speclal industry in Canada
cloths. In the event of a general European war it s rave
_ In addition banks refused to handle K
to|is obvious that there will be a general liquidation

grain dn(-unu-m,\i Officials of the Dominion Textile Company

N X : g without payment of war risks which prompted hold- | Practically similar views of the situation. Such a
the outlook for wool is undeniably strong, but much : - parts fo the country. f merchandise hl(i(l‘\h lll‘ulu'l to provide needed ers to unload quickly. President  Canby, of the|¢nflict is sure to have a most serious effect on the
depends upon the European situation, As it is, there| But while the brokers in the City are not enjoying | War funds.  The United States markets would pro- Chicago Board of Trade, stated that with the pro- | cotton industry throughout the world and the indus-
is world-wide shortage, with good demand. The mills | the same activity on the cxchanges that prevailed | Vide the natural outlet for these supplies and ithis hibitive conditions surrounding export business an | Y here will not eseape, along with every other bhranch
are endeavoring to obtain higher prices on varns, two or three weeks ago, the work of development

and are holding like bedrock on good prices, which | the field is progr

sing at a remarkable rate. There

taken in conjunction with the reduced tariff schedule

does not make the prospect any too pleasant f

es § ine oo . o6 8 i v D .
advance in the foreign markets could haye nothing 1 uf industry and commerce in the country. The situ
(O

other than a weakening eoffect on prices here atlon in the raw cotton market, yesterday and this
would indicate how they view the future. The |[2T€ now fifteen companies actually drilling for oil, | American manufacturers to contemplate. This pro- The northwestern markets were woeak. Prices in | Morning, is ample cvidence of the effect produced
spring light-weight season has been only moder- | With depths to their credit ranging from 400 to 2,700 | “ess is now going on in the stock market, hut appliec the early afternoon were off 3 cents at Winnipeg, off | Which will undoubtedly hecome much more serious
ately successful thus far. feet. to textiles it would mean a liquidation of labor as 4 cents at Duluth and off nearly 5 cents at .\lnm«-n-j”' the event of the molst happening.
well as of merchandise. polis.  Cash houses sold and the market in the -
BANK OF ENGLAND'S POSITION. . FOOD PRICES UP. War Would Hurt Dry-Goods. early afternoon was 3% cents to 5% conts lower. BRADSTREET'S GRAIN EXPORTS.
. . ’ . Vienna, July 31.—Tension in Vienna is higher to- Dry-goods authorities are consequently of the opin- Corn lost more than 3 cents with cash houses, sell- | (Exclusive Leased Wire to The Journal of Commerce.)
London, July 31.—Notes of the Bank of England day than ever before. The international crisis i [ ‘on that they would be harmed much more than helped ’rs and prices slumped in sympathy with wh ,,”' " ‘ New York, July 31 - Bradstreet's exports of wheat
are backed pound for pound in gold, with the exception nearing its height. Though war with Servia is only o | by @ war involving the nations of Burope. R was G S oro ,(I',”'l ;;,‘1:- including flour and corn for the past week, in bush-
of an amount little in excess of £18,000,000, which is few days old, the pinch of hunger is already felt Cloth prices have broken slightly on the war news, w:'m ineffective ;;: SU;\_””; the decline KI,I_WN i "ul.\', compare as follows
covered by Government securities.  According to its here. Dealers have cornered food supplies, and are [and jobbers were concerned with the possibilities of the early afternoon wc;'v 2 G6TLE o 3 14’. certy l”'“_(.'_\“ Wheat. Corn.
| latest return the bank had outstanding £29,760,000 of holding them for exorbitant prices. tighter money markets and curtailed accommodation. l'xh“)i[il‘lk dome recovery u-n \'l'\"."'”lF vl"\, th“,;u '.“h" This week .... .. . . . 7.337.000 47,000
}.  notes against which it had gold to the amount of S Dry-goods huyers are purchasiing very carefully and houses sold oats and ”]'l. market went '”r} "“ml ”‘:m Last week , nio % w3 a s 7,740,000 59,000
£38131,000. which must also serve as reserve for SUGAR ADVANCES. are taking only what they actually require.  Retail- | | oo miovingin AYRBRTNG Wiih the other gratiy YO e veur 128,000
L its deposits. The private deposits on the same New York, July 31.—The Federal Sugar Company | ers who have been balancing their books for the (‘hicl-ugu range U'r prices follows: & Yester- | Since July )st 164,000
date amounted to £54,418,000. The TPeels Act of advanced its price for standard granulated sugar 15 |half year are not buying much for quick sale. 1t Wheat Open. High Lot (‘lmw'du\' Yoar ago ... 19,144,000 636,000
1844, under which the present organization of the points from 4.25 cents to 4.40 cents. All other refiners [ iS expected that retailers will enter the market in July..o.oo... e 9014 91 ‘As o 881 .04»
bank was formed permits the bank to carry 1-5 of continue to quote on a basis of 4.40 cents. The spot | 8reater numbers next week and jobbers look for bet- S«-l;t _________ .80 . 92 88 1(8-1/‘ 1‘!4‘4. LOCAL DRY GOODS TRADE GOOD
| its reserve in silver, but the bank has steadfastly quotation for centrifugals is now quoted at 3.29 cents. | ter business, Dee. .. vvvorese: 94 96 911 ‘11‘2 97% | )
refused to take advantage of this provision. | — T Lace buyers are more in evidence and they gene- Corn: o ) h‘ 2 ) i
- CABLE OFFICE SNOWED UNDER. rally agree that they are facing a busy season as fash-f juiy . ... S| T414 o e 0 Travellers Convln.ccd That G?od Valume of Placing
HYDRO POSSIBILITIES PROMISING. Berlin, July 31.—The Government has placed the | ion will force a large use of various grades of lace Sept....... B 73 6914 6914 7204 Orders Will Come During September,
Sir Adam Beck, head of the electrical hower move- | strictest censorship on all press despatches. Al mes- | Which no other factor wiill be able to oppose success- Dec....... vons  63% 64% 60 60% 64 . ) )
ment in the Province of Ontario, who has returned sages relative to troops or warship movements have | fully. Oats: the W“““%“tv,l“" suuds tradk fur the week shows
to Toronto from Cochrane, in an interview stated: | been suppressed. A number of messages carly to- Less Forward Business Now. July........ 26 36% 3414 3484 y | little change. “lf'l‘l"l‘ u‘ fair h-rl"Hn;.; h,w“'.':“f I)s':mf
“There is some fine water power in that district. Our day were refused transmission. The cable office is Some importers look for a good demand for the Bepteasniv.. 5 373 % 307 367 3774 | S h.‘“ luto yiaclni ”"I'IN.I'“'“M‘ '(”'{n &
engineers have been working up there for some time.” snowed under and hopelessly confused, Little at-|heavier effects including Venises.  Most of the eary ' pee oo, 31% 3914 377 3814 391 In, ]'“Y vhlm““"f'q‘ on ‘_"'" “h‘”]" fﬁv"“ll'l ) I';I"r " From
Three or four municipalities are asking for the|tempt is béing made to file despatehes in sequence. | ltee stocks for next season have arrived here fron —~— “””,“” 'm”’.“ '.“", M:er“‘“'.\ I.rm 1 l.‘,”', ",':pi"r::::
Provincial Hydro-Electric Commission to do some-[ e France, Germany, and Austria, and no immediate TORONTO MARKET DISORGANIZED ""”_“”"f" that _" ’j""_' \"I”l'“'_ 'j ; p ""I ”:’ :;r, 4“:1
L thing, and it is stateq indications point to definite WHEAT OPENED LOWER. scareity can occur whatever turn events take ahroad ) ’ ’ be recelved during September, also tha "‘"4”— b
action N e ’ p . et B SR TaadTs, (Special Staff Correspondenca.) business then will be heavy as merchants have put
; % Chicago, July 31.—Wheat opened 2 to 3 cents lower. A prominent Liverpool house has informed a leading ) o
4 New York concern that there is less forward husiness Toronto, July 31.—Loecal quotativis on grain to- Off sorting their stocks as well as holding back on
. offering of any kind than for several years and thar | day were little more than nominal, business heing | placing orders
000000 O . e o o e e e i i
by : The price is not regarded as the essential as demand | Around last night's price of $1.06 with No, it 1,04 & housh: hey, are hivhig dirticuity 1o L’.‘“”“f]'ljv,.‘,.‘e:u
; is lacking. The communication remarks: “The de- | Put all sorts of prices were being bid and asked. Oats ,and merchants interested In new  goods jere. s
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Also Trade News Summaries and Comment on all Factors
Affecting the ‘Industiy, as well as Special Reports
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I ex Textile Industry
. Many Valuable Technical - WiA

L and Practical Articles on the

lines in trade in textile manufactures is pretty well
contirmed by sheets

the

the balance published

the

the
half-year,

by

limited company mills at end of

- many cases showing no dividend or loss and in
few  cases showing any profit, which is entirely
the opposite to results published at the half yearly
stocktaking during the past two or three seasons,

when some exceedingly profitable balances were shown
from time to time."

COTTON EXCHANGE CLOSED

(Exclusive Loased Wire to The Journal of Commerce.)

New York, July 31.—The Cotton Exchange to-day
brief but exciting Be
fore the opening it was thought that buyers would b

had a very violently

sion.

found for all contracts offered, but after an hour of

feverish trading the ring was swamped hy selling
orders and the market got entirely out of control. A
this juncture the governors of the Exchange stepper
in and Aus]nvmlcd trading, but not before three failures
had The recorded
showed declines of 62 to 156 points, or from $3 to $7 a

bale,

been announced. last prices

The range follows:—

[on the Domestic and F oreign. Primary Markets

Published: Monthly. by

& Educational Press, Limited

35-45 St. Alexander Street, Montreal, Canada.

; ;Tlle Indust:;iél

i § e

gagathe
¢ ; i

Open. High. Low. Last.
Auvgust.. e 11.05 11.05 9.60 9.60
October .. 10.99 11.17 9.50 10.25
December .. 11.00 11.56 9.60 10.80
January .. .. .. .. .. 1095 1].33:‘ 9.70 10.63
March .ou e 5953 o 1105 9.90 10.50
May.... 11,50 11.62 10.10 10.10
LIVERPOOL COTTON BETTER
(Spezial to The Journal of Commerce.)
Liverpool, July 31—The market opened better than
'xpected, local and continental shorts covering.
Cotton range as fallows: |

WWIIIIMMIMHWWHIWMHlllIllIllllIIIIIHIIIIIIHIIIIIIIHI

Open. High Low.
July-Aug. .. .. .. 6.55 6.55 6.21 6.21
Aug.-Sept. .. 6.40% 6.3 6.351% |
Oct.-Nov. .. .. .. 6.30 6.30% 5.90 5.95 |
Jan.-Feb. 6.30 6.30 5.58 5.58 |
Liverpool Grain Ixchange will be elosed Monday,
bank holiday, ) o £

failed.

Close. ’ Company, brokers, was announced on the Cotton Ex-
| change.

day forbidding exportation

machinery or

imilarly were nominally quoted at 441, cents for 2« | a fair sorting husiness, however, and more confidence

Ws and d42%c for 8s. Ontario wheat was strongly s been apparent in the market,  The unsettled trade
held at 95¢ to 97c. for old crop and 86c to $8¢ for | conditions due to the Furopean war scare have hind-
new. jered the week's business, and the mills have with-

There was very little moving, however. Flour con- | Arawn quotations on practically all lines, Import
tinued firm at unchanged prices, Manitoba first pa- houses are, of course, in a quandary, and latest re-
tents heing quoted at $5.50 and winter 90 per cent | ports from the danger zone have occupied all thelr

55 attentio > eve a serlous war this market
patents at $3.60 to $3.65. altention In the event of a serious

now

Millers

guaranteed

re slow to accept

would become demoralized, as it would be impossible
The fluc-
raw material mar-

business unles;

against loss at sea |
Mill feeds were active and firm, .Hh'-rl.‘:‘:
26, bran $23. |

¥ ipLure to bring in goods from Kuropean centres.
by capture

tiations of the last two days in the

ket have excited all branches of the trade to such an
extent that new business is practically at a standstill

No one can predict the market for the
future.

LIVERPOOL GRAIN CLOSED EXCITED. |
(Exclusive Leased Wire to The Journal of Commerce.) |
July 31 Wheat

citement owing to the political crisis and suspension

at present

immediate

Liverpool, opened amid wild ex-

OFFICIAL WEATHER MAP.
(Exclusive Leased Wire to The Journal of Commerce.)
New York, July 31.- Official weather map—Cotton

" belt—Partly cloudy, light showers in parts of Texas
heavy speculative buying based on the strength of | Temperature 62 to 80.

of Consols market.

more reassuring news and the

opened

There was some selling later on |
‘afternoon '

prices in

were 2 pence higher Corn strong

and Georgia.

wheat. Argentine news was unfavorable In the |  coin belt Partly cloudy, light to moderate showers
early afternoon market was one penny higher and parts of Kansas, Missouri, Nebraska and Iowa.
sed  excited 3% points up, Oct. 8s 2yd.

Temperature 62 to 80,

steady, % to 1 point up, Sept. 6s 2d.

American Northwest—Cloudy, light showers in

Temperature

COTTON REPORT

Washington July 31, Department of agriculture to-

J
in

Corn )

{

parts of South Dakota and Minnesota.
| 62 to 68.
| Canadian
parts.

Northwest—Cloudy,
Temperature 52 to 72.

light showers in

day issued a report placing the condition of the grow-
ing cotton crop at 76.4, as of July 25
79.6 a

average of 80.

compared with

BROOMHALL'S SHIPMENT ESTIMATES
Liverpool, July 31—Broomhall estimates ' world's
S ESE S | wheat shipments for week outside America as 3.660.000
MORE COTTON FAILURES | bushels against 4,888,000 last week  Of this Edrope
(Exclusive Leased Wire to The Journal of Commerce.) | will take about 2,800,000 Total shipments
New York, July 31—S. H. P. Pell and (,“mm“y‘lust week 14,048,000 bushels, and last year 9,428,000
| bushels  Arrivals into United Kingdom about 4,800,-
J 000. He predicts moderate decrease on passage.

month ago; 79.6 a year ago, and a ((-n-)c;nrr

bushels.

CHICAGO LIVE STOCK.

Chicago, July 31—Live hogs steady. Receipts esti-
mated at 15.000 and at 3 points 26.200. Left over at
yards 5,800, i R =

New York, July 31.

~Suspension of Homer Howe &

FOREIDS EXPORTS.
Brussels, July 31.—A Royal decree was issued to-

of livestock, wheat
Confidential
ent all customs officers,

and
horses,

instructions was SMOKE VAFlADls
: Celebrated Egyptian- Cigarettes.




