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n Locomotive Broke on Report That Contract
Made With French Government Leaves
Small Rdom For Profit.

s
: New York, February 26.—~Demoralization - in the
. markets checked the advancing movement In
3 in the second hour, bitt, although prices reced-
[ & from their best figures, the trading became very
e decline. A

| “:h::et\:as little selling’ pressure, and stocks seem-
| ed to be wanted on reaetioms. €

*pear tips on New York Cehtral were circulated,
d in response to them the stock de_cllned_ to 82,
3 ared with 83% earlier in the day, and 823 at
:::npclose on Thursday. No speclal reason for de-
cline was heard, and the movement seemed to be en-
sroly origin.
UI'C;‘) t?]te:;enlzncilii was firm, selling ex-dividend at
s;:'ulhe equivalent of & gain of 3% on Thursday's
Cl?;:lgf:rrc‘ic;r.l selling of Southern Pacific has ceased,
and ethe sales of Central Pacific’ bonds by Berlin
have become somewhat reduced in volume, so that
a recovery in price has already started.

New York, February 26.—Very little was done in
the early afternoon but the general list was firm and
its ability to hold up in the face of wme fact that u
number of the shorts had coveréd and that the large
interests were not inclined to encourage an advanc-
ing movement geemed to indicate that underlying con-
ditions were strong.

Baldwin Locomotive on a few sales broke to 283,
The decline was. sald to be due to
unfavorable earnings. According to well informed
trade authorities the contract obtained from the
French Government for 100 light locomotives was tak-:
en at such prices as leave little, if any, margin for

. a new low record.

profit.
B. and 0. showed a hardening tendency and sold
up to 65% compared with 64% at the close on Thurs-

day.

CHICAGO COMPANY OFFERED WHEAT.
Chicago, 111, February 26.—A foreign government
cables a prominent Chicago grain eompany from
Rome, asking for an offer on 15,000,000 bushels of
wheat, including 10,000,000 of No. 2 hard winter wheat,
for shipment within 40 days, and 5,000,000 bushels of
No. 2 spring wheat for April and May shipment.
This order comes from a country which
directly benefit by opening of the Dardanelles.
not be filled because it cannot be gecured.

would
It can-

CURB MARKET GENERALLY WEAK.

New York, February 26— The curb mraket was
generaly weak and very inactive during the morning
In the afternoon the market was steadier
and quiet. In bonds, sales of $4,000 New York State

on,

RALLY ON CASH BUTING
Sentiment Hemained M 2

v vd W Pricgs Continued to
Fluctuaté Sha

Jéri mnd Ofs Moved With
Whiss.

Chicago, February 26.—Thers was a wide open
break in wheat prices at apéwing to-day, with the re.
port of the reduction of the outer Dardanelles forts.
May sold down to 146%, a-decline of 8% cents. Fol-
lowing the opening, theére was a rally on cash buying
and short covering at the 16w prices, asme reports that
governments whith would be benefitted by the fore-
ing of a passage of the Dardanelles were tnquiry for
large amounty of wheat . lél to check the decline.
It was reported that a Chiéago house had an inquiry
for 15,000,00 bushels of wheat from Italy. In the af-
ternoon there was further buying by exporters and
profit taking by shorts and prices showed a moder..
| ate rally.

But sentiment remained mixed and prices continued
to fluctuate sharply. Further bullish weather reports
| were recelved from Argemtine. Corn and oats moved
with wheat. Both were weak at the start but later
rallied. There were reports of the sale of three car-
goes of corn at Baltimore for export .

Chicago grain range followws:—

MR. JOHKN FIRSTBROOK.
Of Toronts, re-elected 'a diréotor of the National

Finance Company, Limited, at the annual meeting
held at Vancouver to-day.

JEW CONNECTHG TRASHESON
LES IN NORTHERK 1L

Almost all Company's Earn in Gross Was Saved for
Net Operating Revenue.

Chicago, 111., February 26.—Operating revenues of
Public Service of Northern Illineis in 1914 totalled
$6,938,133, a gain of $601,766 over 1913. Operating
expenses were larger by only $58,982, so that almost |

MR. CHAS ARCHIBALD,
re-elected Vice-President Brandram-Hendersen, Ltd,

BRANDRAM-HENDERSON, LTD,
| REFORTS SUCCESSFIL YEAR

Net Profits Totalled $130,476.—Company Now Has
Assots Aggregating Over $2,000,000.

The eighth annual report of Brandram-Henderson, |
Lta., for the year ended November 30th, 1914, indicates |
that a very satisfictory year's business was trans-
acted.

Net profits, after (e deduetions, amounted |
to $130,475, which, with the balance brought forwunl[

usual

i T ) ! Previous
all the gain in gross was saved for net npemllng! Wheat:— Open. High. Low. Last. Close
revenue. B, T . 161 161% 146% 1493 15638
In addition the company had $718,766 of inmnwljuuv”_,,,_ . 121%  128%  120%  122% 175
from other sources, making gross earnings for 1914, Corn;—
$6,656,899. The increase in revenue from operations, | Mray............ 134 1% T0% 1% 2%
with the small increase in operating cos:s, was iarge- | July..... 72 4 72% 4 4%
1y because of the building of new connecting trans- Oatg:—
mission lines, by which the company was enanied to| Mgy, 5 b3 5616
produce 73 p.c. of its entire output of current at the:;f;; gg% :,1):/; ::s: ::::
Blue Island station and an additional 20 per cent. at‘
its Waukegan station. In the year a 15,000 nursnpow.; WINNIPEG GRAIN.
er generator was installed at Blue Island and sub-sta-‘ The Winnipeg grain market follows: Yestdy
tions and transformers built. | Range: Open. High. Low. 2pm. Close.
The company has now set up an amoreization and | Wheat: —
depreciation reserve and $400,000 was credited to iliMay ............ 151 161% 150 151% 151
from earnings of 1914. Amounts heretofore credited July. 151 161 149% 1505 169%
to depreciation reserve have been transferred to lhb‘Oc(......,. 12 120 120 120 122
new account. | Oats:
Out of the $3,000,213 net earnings, the company paid i MAY <0 5055 onine 6554 665 G4'lg 6454 6634
31,461,462 interest, $455,280 preferred dividends, $503,- TR nivy et 66% 66% 64 6414 66

126 common dividends and charged out $400,000 for

depreciation and amortization, leaving a surplus for | ;

the year of $180,346, as compared w?th 32071.)694 for THE HOP "ARKET

1913.  Total surplus as of December 31, 1914, Waﬂ

$692571.  The poliey of reducing rates from tme to| New York, February 26.— The market for common

time as might be found practicable, wus followed in dry hides was qulet yesterday, with prices generally

the year and July 1, 1914, a reduction of 14 cent a Unchanged. A brokers weekly clrcular reported

kilowatt hour was made in the maximum rate and on |5&les for the period of 247,727 hides, of which 241,974

September 1 a second reduction of 1% cent kilowatt| Were importéd from Buenos :Ayres for tanners' ac-

hour was made. It is the intention of the company |count. The stock on hand amounts to 61,800, includ-

to make a third reduction of % cent a kilowatt ho |ing 30,000 Central Americans and 25,000 Bogotas, Dry

March 1, next. fund wet salted hides were quiét and unchanged. Re-
Since the close of the fiscal year the $250,00c Cent sales of wet salted have dncluded 2,434 Tampico

| "
Northwestern Gas Light and Coke first mortgage ¢ 4nd 475 Peru.

from the previous vear, amounting to $88.889, made |
$219,365 available for distribution ‘

The company have total assets of $2,220,000, made up
as follows: Real plant
662,000; merchandise stocks, $37
céivable, $157,473; and cash, $11,823,

In view of the world-wide business depression the
showlng is very satisfactory.

estate,

and good will, $1,-

accounts re-

GOOD DEMAND FOR HOPS.

New York,
demand at the Pacific
main firm, and are holding off for higher values. The |
demand seems to be confined almost entirely to Eng-
Hsh account, the demand for domestic trade being
practically nil. ‘
The quotations |

od |
|

February 26, —There is continued g

Coast points, hut growers re-

the |
New York market and an advance vw usually ulyluxn-’
ed from dealers to hrewers, |
States, 1914-—Prime to cholce, 14 to 16
Medium to Prime—12 to 14.
1913, Nominal—Old, olds, 7 to 8.
Germans, 1914-—3 to 38
Pacifics, 1914 —Prline to cholee, 15 to 14
1918—9 to 11.
Old, olds—7 to §.
Bohemian, 1914 —-36 to 4.

below are between dealers in

FOREIGN EXCHANGE EASIER.
New York, February 26.—Foreign exchange market
demand 4.801.
tendency was also exhibited by continental exchanges. |
Lires quoted 5.79 to 6.00.

was easier with aterling Relaxing |

| wash goods and white

in anticipation

| cause of any probability

Shipping Situation is Interfering With
Export Business--Some Cargoes
Held up for Freight Room

'CLOTHING BUSINESS DULL

Markets Generally are Quictly Steady, With But
Little Stock Moving from Manufacturérs—
Dealers Defer Orders.
(Exclusive Leased Wire to The Jeurnal of Commerce.)

New York, February 26—Business in the dry
goods' markets during the week did not show much
change. New buying was rather quiet in cotton goods
of all description, but the trade was kept fairly busy

filing old orders. There was & moderate demand
J from retailers for quite a long line of goods.

| The shipping situation has been Interfering with the
| export business, owing to the difficulty in securing
| insurance, and In some instances cargoes have been
| held up to awalt an opportunity to get freight room
! and coverage. ’

| Domestic cotton goods held steady largely because

80 many of them. are under order and still unde-
livered. The jobbers are selling many of the choice
brands in a free way and would do m larger business
on some cloths if fuller dellveries could be given.
Bleached cotton are being distributed freely and ac-
tively.

Wide sheetings and pillow tubings are firm. Prints
and percales are quiet, orders being small, though
steady. Some lines of dress ginghams are being
ordered by the jobbing trade, and general lines of
goods are active In jobbing
houses.

Duck for commercial purposes continues in very
moderate request, but for export the demand holds
steady. Orders that were deferred on napped goods
of many kinds are being placed by southern and somye

| western jobbers, and leading houses feel much bet-

ter concerning the outlook. Sheets and pillow cases
have sold well, and lining fabrics are in better de-
mand.

Raw silkk markets are easy, and manufacturers are
not disposed to buy ahead any distance as the pres-
sure to sell at Yokohama continues. On one or two
grades prices are down about as low as they have
been at any time in recent years, and this fact leads
some traders to think that more active buying may
develop. Italian silks are easier as a consequence
of higher rates on exchange and a scattered demand.

In the men's wear markets reports state that wool~
bought freely. The
the markets have been applying
themselves very frecly in ordering ahead for the fall.
found It necessary to diseourage
this tendency as they feel that there is an overbuying
of advances rather than be-
of larger trade In clothing.
manufacturers say business
merchandise has been sub-
They have carried over considerablé quan-
titles of heavywelght piece goods In several Instances
and because they do not yet see daylight in the way

len fancy suitings are belng

smaller factors in

Some agents have

price
clothing

The leading

on spring and summer

normal.

44’s at 108%, up %, was the only important deal. | per cent. bonds matured and were paid out of treas- Bl®  Asked. | gyeriing cable 4.80% 2 demand 1.8014. | of a large demand this fall, they are disposed to
Bia Asked. -y 5 St 1 o i . . 321 = ® e order lightly in advance. They are buying many
d. ury funds. The conmected electric business of the OFiN0CO «vv ol Wue cor winiiilan, < 33 | Francs—Cables 5.26%; demand 5.2714 . ¢ ¢ | 1 will th
Kelly Springfield ., .. .. .. . ..... 101 105 company, exclusive of railway power business, on De- La Guayrt .. .. .. .o oo o0 o0 os 33 Marks—Cablen 83 6-16; demand 821 M”‘.-,.»n \,n;--(wlu ol fu,m n unlX w | keep lr_-lr as-
World Film .. wooov vis vvn walae, . 4% 4% | cember 31, 1914, amounted to the equivalent of 2,- Puerto Cabelld .. .. .. .. .. ...l 32 Saflders—Cables 10y Feman 3 | sertments filled but will not place large orders,
Sterling Gum .. .. .o ..o o 3 3% | 004.960 standard 16-candle power lamps, being an in- CATACAS .+ sevee see o0 ou wos eu 4s 32 o —— S
Profit Sharir TR X . ) ps & anin ABD .+ o il on e e S LONDON QUIET AND STEADY.
ofit BRANE vv oo v wn g wees . B 1516 3 3-16| creage equivalent to 167,330 standard candie power Maraca! s idie mpe s mes 8 3% NEW YORK COTTON RANGE ’ 26
i — " o 5 " b * | London, February 26 (1 p.m.)—The market was
Riker Hegeman vv ve we v ve ve oa 6% 6% | lamps in the year. Guatemala . . o 3114 33y Open High T Faisi 4 )
Stores ..... 9 914 | —— Central America ... P 31% | warch [ = N o \qnm and steady. Consols, 68 9-16d, ‘War loan, 94%.
B rc PR a 22 82 — S e
———y == | NEW YORK EXCHANGE. Bcusdor .« .oeo.ee .o w';’; 2T | May ... 846 C sar 7|
| SOt ..v cir ese eenne 2 o g ¢ "
| Chicago. February 26.—New York Exchange dc. dis- B,O"O Cruz o . : July 870 L RO 868 H[vIvA[ ﬂF |Nﬂ"sTH|AL
count. [NEEl BIUE o s S i 2% | october B98 w892 95 |
e TAmpieo) v i G 2 20% | pecember 914 e uz | '
iy o - ‘ ]-l I" T 5
Russia has 165,000,000 bushels of wheat fOr eXPort. Tyuxpam « « «see ere see aeean 3 29% | [ L
Dry Saited Selected:— [ NEW YORK STOCKS —
i N R . ) Payts «..oe eer eee eer ean aa. 22 | St Louis, Mo., February 26.—Eagt 8t, Louis & Sub-
New York, February 26.— Unofticlal alnounce: MONTREAL MINING STOCKS Maracaib0 ...co cov crven sel aa, 23 ‘ Furnished by Jenks, Gwynne & Co urban Co. for December, 1914, and the year ended
ment that the eastern railroads contemplate a gen- Pernambuco —_— ‘ 4 22 " Open. ligh Low. Z2.p.m. | Dec. 31, 1914, shows decided decreases in earnings as
eral wage reduction in the near future has doubtless (Reported by Edward L. Doucette.) Matamoras . e arrea eee . 22 Amal. Cop. .. .. .. B1% ] Y 52% | compared with the preceding year, but there are in-
@used the brotherhood leaders to exchange smiles Close February 26th, 1915: Wet Sa ' Am. B. SBug. .... .. 3% Ny 37% 38% | dications that earnings have turned for the better.
In their private offices. Rallroad managers admit Cobalt Stocks:— Vera CRUZ .. vveee w0 vn v wv on 1TH 18 3| Am. Can v W 26% 26% | For December gross earnings were 324,631 below
the brotherhoods may be depended upon to fight Bid. Asked Mexico . ... .. 18% | Am. Car. 40% . <++ | gross for December, 1913, but a decrease of $34,094 in
such a movement to the last diteh ,and that the pow-|Balley . .. o 2% Bantiago «.... .. 16% 17 | Am. Smelt. 60% nit 6014 60% | operating expenses and taxes resulted in an increase of
& of these organizations Is not to be desplsed. Nor| Beaver ... 2615 Clenfuegos .. «.... » - 16% 17 Anaconda .. .. 25% AL 25% 25% | $0.463 In net earnings. This gain in net, however,
do they make any secret that they regard the wage | Buffalo 70 1 Havina ..o coe vee e oe 18 ~4 AT &8 F. 94% EER 04 Y% 94% | was absorbed by an increase of $25,096 in Interest
uestion as the gravest the railroads have to face, | Chambers 15 City slaughtered spreads .. .. .... ... 23 | Balt. & Ohio 64% it 64% 5% | charkes, so that the surplus for the month was $33,-
The president of an eastern carrier <avs- City Cobalt .. 10 Native steers, selected 60 or over 32%’ Beth. Steel .. .... 4% iy 53% 4% | 380 us compared with a surplus of $49,022 for De-
“The wa " aeTen arrier saye: Cobalt Lake ... ... 20 Do. branded ... .. .. ceooeen o 19% ! Brooklyn H. T. ... 86% cember, 1913, For November. 1914, gross earnings
. r(‘\-tnt‘ question  takes this form: The Com- Conlagas 4.50 5 Ditto, YU avs a6 355 wiaa-eieia 16% 17% | Can. Pacific 157 156% | (vere $29,137 below those for November, 1913, while
"e'l LIC "’“”"'NS'*"I has allowed certain increases in Crown Reserve 70 7 Ditto, cow, all weights ... ......... 22% | cen, Leather .. ... 34% 34% net earnings were less by $14,750, so that December
o &ht und passenger rates, and will soon be asked FOBLOr «ov i ev ver miiiaieeie 2 21, Country slaughter, steérs, 60 or over. s+ | hes, Ohio . 40 0 | yhows quite an improvement over the preceding
“)rro.xds in the western half of the so-called eastern GEIOrd +vr e eee e e 1 196 |  DDOH COW miv me 0t e ion wn wim ioim 19% i C.M. St.P. ...... B84% 8414 whonth
wrltulj) to grant certain others. Advances allowéd Gould .eonninn. PR - 1 1, Do, bull, 60 or over .. .. .. .. 16% ' Chino Cop 34% 3554 For the twelve months gross earnings were less by
‘ere given for the express purpose of sustaining the ‘ : Crie .. oo wesrs HO% % 20% 2 | ’
credit of all carriers and lp 1; o oo |Oreat NOXtherm i s e, ciiess 8 - | L'r S ’ i | $77.139 than for the preceding year, and net earnings
ity s and allowing them to issue se- | gargraves .. ..... ... 1 114 JUTE MARKET FIRM | Gen. Electric x d. . 139% ““+ | Qecreased $88,950. Interest charges were Jarger by
ties for funding their temporary borrowing, and Hudson Bay « oo eee weieniien..25.00  30.00 : Gt. Nor. (Ptd.) 1% 1 HaY 1% | $112,815, resulting in a decrease in surplus of $201,765
for imperative cons : New York, February 26.—Jute is firm at the basis . g . - »310, resuiting . P! 0 (00,
e truction work, Kerr Lake ... .o ..o ... . 4.60 480 Inter.-Met sein A : - Preferred dividends were smaller by $46,833, and the
) If raising Wages is to continue without pause, as T r08s L 63 72 of 485c for good firsts for shipment. The New Lehigh Valley .... 182 1325 1313% 1317 btxos foo tha yeur sttt sreterrel Bt e 1
in re ars 4 = : ; el ; i 2 -
| cent years, it is only a question of a few months |\ Kintey Darragh . 40 45 York buyera gre mot, ehowlng” inbfieeats: it [,m 4= Miami « Op. oo dtee RSN 5 183 18 | 497 as compared with a similar balance of $157,429 for
When the additional revenues to be expected from Niplssing 5.40 5.60 vance being fairly well supplied. It was said that| o pac. 10% 10% 1n%| ded December 31, 1914
the rate advances will have been absorbed into op- o 22 221, | the freight situdtion in the east Had not improved, and | new York Cen. .. 82% 815 B3| the yenr ence s el g
rati i e 0 OP- | peterson Lake ... ... ..o L. 22 2% | = | Reports from East St. Louls indicate a revival of In-
¢fting expenses, putting the rallrodds back in exact- Righ of Way 3 33 |Dundee was still a buyer for requirements to take| Ny N.H, H. +.. 44 43% 45 ; 1(1 L asiivity. The. Cirn: PSoMAY Rt
Iy th i o ’ > dustrial activity. -orn € ng Co.
v&mme Same position they were in before the rate ad- ROCHESEEr <.oe citone eovss oive o 1 2 care of government contracts. Nor. & W.x d ..s. 100 .‘.. 4l at Granite City bas it on 100" fikiioyes, and (s
©8 Were granted. 'The question is whether the ) Nor. Pac. .. ...... 100% 101% 1007% 100% | ’ J
% neca, Superior .. .. .. 1.26 1.40 | | . . -, al E " & i W
o are to be allowd to undo the work of the com- :ie]'vcrauarl 1% v1g STOCK SALES AT NEW YORK. | Eehn. R. B 0 104 A0t 104k N;l':”m:urm;c;:? Tﬁiﬂzl',’.::m..3::1:5;;:‘;0290
m " ¥ ’ ‘ . . 6 s 5 | W a force 50. D 0.,
:-;1011 " strensthening the position of the carriers. Silver Queen ... ... 2 3 | New York, February 26.—Sales stocks 10 a.m. to #| Ray Cons . 16% 16K, de% Iy s orainarily employs about 3,000 men, has been
ks nless the men can be persuaded or forced to Temlskaming .. v cou cvuoie 17 171 p.m. to-day, 142,894. Thursday 115,276, \Wednesday| Rep. Steel 19 . - iomploylng SO A6, bt 19 SAREgowy inc;mlns s
m"e]the Wwage scale as it fs until such time ag fur- Trethewsy ) 10 14 197,802, Bonds to-day $1,330,000. Thursday $1,420,000.| Reading e 142 142 el working force "I‘hv East St. Louis plant of the
ncreases are justified by good business, it is T 5 6 | Wednesday $1,932,000. Rock Island .. .... % e g st o
waste of time gnd AR i i 3 " 2 wettlaufer ... ..o cer caiiiaain °. e Do. Pta. 1% | American Car & Foundry Co. Is slso adding a few
commission to attempt to i = f:r ;"’ :’“d he | york, Ont. st i1 3 e doitnern Pacitis xid. 82 82% 823 | men, and other industrial establishments are adding to
0 increase the deficient net ; Kip s ! B = i tea that thig wil
* Tevenues of the carrfers and Porcupine Stocks: g RY. .. o5 14 | their forces. I is expected that will soon add
to t them sis outhern g ‘
of financia] sag, P S "on 5 basts NBOR oo o o e, didle OB EFieie e 43 21, 3 MONTREAL STOCK EXCHANGE plon Pacific .. .. 118% 119% 118% 1193 | materially to earnings of East St. Louis & Suburban
N ety -and service efficiency. b 23, s bt figon 3 b4 4% |
Arbitration X ot certees ses Bva eee eraeeis A g 7. 8. Rubber .. .. 54 54% 5 5 Faeza s
Western ro::mor demﬂﬂldl T RIEDANE Rod Firewnge on (f::g Goldfields N L] ’ b Sales on the Montreal Stock Exchange this morn- :} : Slecl’ % a2y 411 4z | MUST GO TO THE CHAIR.
» NOW going on in Chicago, is expec P gy ) ; i ribie L i 3 i .
L0 reach a decigion in April. It i‘ poted Con. Smelters.. ... +v .. .. ..65.00 80.00 |ing were a8 follows: Do., Pfa. .. 103% 103% 1035 1037"‘5 New York, February 26—Supreme Court Justice
£ 8 thé avowed in- 10 2 | Bell Telephone—2 at 140. . . & gt & 5 - f a
tention of the presidents of h Dobie - 12| . Utah Copper 50% 51% 501 1 !Week, has denied Becker a new trial.
o move eastward, after hal:'l g es: t;vo [Eotiaroons Dome Hxtension corne 63% 713 | Detroit United—10, 10 at fs’ Giat 63% Becker is now under sentence to deatn m the. elec-
g ng o - . 2 -
In Wages they expect 1n th xwta I Alvnce | ke + « ¢ eorrhsreeanrens ol 26 2% | Dominion Téxtile—3 at 66. CURRENCY MOVEMENTS. trical chair for the murder of Rosenthal, the gambler.
8 > e est, and use their 5 6.00 6.26 Shawinigan—26 at 116. New York, February 26—Reported movements of — -
CCess there as a lever to force an adviince on the | 2O™° Mines ... ... ‘ onnan Bt hips Preterred—3, 2, 2, 2, 1, 1, 8 at| New York Tuary
eastern rog qs, n the| moley O'Brien . ... .18 20 | Car SH ik ! currency this week indicate a loss in cash by banks ; ~ TIN MARKET STRONG.
Wi f 215 315 |59 t $1,250,000. They received from interior $8,-| York, February 26.—Metal Exéhange quotes
th the history of certain ecariier arbitrations 1n | SO Ree 12 14 Bank of Montreal—1 at 234. of about $1 At b New, (NN, “Webrudry a ge a
the East {n mingd, it is perhaps t Homestake .. .. «. «v o0 .. ¢ the Woods Preferred—4 at 120 060,000 and shipped to interior $4,266,000, including $1,- tin market strong 5 and 25 ton lots $38.25 to $39.00.
58y that comem;)hned l:iemal;d nclf Zoll:s too far to Hollinger ... .22.00 22.40 Laki On] Ceouol)Odm p‘.d“n'.,d i 99. $86,000 National Bank notes sent to Washington for Lead $3.85 to $3.95. Spelter $10.00 bid.
Ob eastern carrlers i § sun . 9% 10 Mohtre e ’ h from the interior was $3,- A
for & Wage reduction is analogous to fighting a con. | UP\T 10 § | C.P. R notes—3$1,000 at 103%. redemption.  The gain. fro g
Tlagration with back £ 3 T | Motheriode .. .. u sreens o be e 1 MR 803,000. Lost on sub-treasury operations' proper was A WARRING WORLD.
Y Mttechs sy A ﬂ- lr-e. Some tactical advantage Malntyre ... 2 313, | Crown Rese 2 e | parid e nas aipriod data Wcmiteis’ that: ik
s carri . 4 ,458,000.
forward with g d,mmdm:,v:' d" e F8 C0Me | pegrl Lake 2 2% | In this week's movement must be included $600,000|1406 B, C. tos 1861 A. D, there were 227 years of
™mand for an Increase hag M:‘"m‘:::mhbeton 2 de-|pore Crown ” 8 | $00060000088000000006 000000000, gold r pped to Cuba which was credited to banks|peace and 3,130 years of war, or one year of peace to
® Dosition to'inefst that when the ’u-t o e 11| Porc Tmperial .. % 2 1@ jowarp S. R08s, K. BUGENE R ANGERS 3|, wesk ago when it was receivea from London. This|gourteeén years of war,
the arbitration stage, the arbitrators sepunr T | FOre. et Wigorm | ; makes net 108s of $1,255,000. NI RO
O e compasion b s st e o e Jo% Pore Twaaie oo %G ROSS & ANGERS | HIS FiGHTING ATTITUDE.
0 i ”
G ©8 on its merits: In at I One Pre- | Pore VIPONd ... +.. 1en teerreaases 86 36 3 APPOINTED TRUST OFFICER. | The “bear that walks like a man” may not be walk.
S arbitration the men refused t 1 2 ARRISTERS and SOLICITORS | but it
the g to concede that | ppeston B. Dome .. ... .. .. o % ‘ B L ol Mr. Charles E. Robin has been appoirted Trust Of- | ing very fast in either directiom, but it is
¢ board had any right to consider th é 12 18 ] ead d lo
of the maragers the Sifler. the contention | Req Minea Taeer. 00 ite 326 - Transpertation Building, Mentreal §| ficer ot the head office of.the Toronto General Trust | its abilify fo stand on its hind legs a long
and cagries L. 3t Wages. were already 100 high|West Dome « ... ........ ....... -8 8 Suite Fare ration. Cincinnati ‘Times-Star.
carried their 4 . Prens e TR 4 PR Corpo s D
T Wock Eilghes v\ - <ooeonre s v e 9 | $0.0000060000008 se80000¢ P :




