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FINANCIAL NEWS
AND NOTES

Branch Banks in Canada

There are 1,147 branch banks in
the Dominion; in Ontario, 530, Que
bec, 196; Nova Scotia, 100; Manitoba
gb; Northwest Territories, 88; Bri
tish Columbia, New Brunswick,
49; Prince Edward Island, 10, Y
kon, 3. Since 1800 the increas
branches has been 506, the u.\ on
being about 8o per cent. In M
toba the increase was 50; in the
ritories, 70; in British Columbia
Ontario, 244; Quebec, Ro; Mar
Provinces, 54 [hr~ figures show t
the increase in branch banks has
been distributed over the whole D
minion.

-

Insurance Investments

There is also another more import-
ant factor to be considercd an
is the profit ||(r|\l(| from investment
It is a very casy thing for a
ger of a financial unmnmm 1
investments that are absolutely safe,
provided he does not care ho v
the interest may be. It is,
the duty of the management ¢
insurance company to obtain 2
« rate as possible upon the
ments, while, however, always ren
bering the first and most
thing is the necessity of abs

rity

but on
depends to a large
perity of the u'm]‘m\ If the
wers are con

gilt-edged bonds as are Hm red
market without making any
effort to get a better return 1
their money, llu-\ are neglectful
their trust. T are not doing
their policyhol dars what they i
and should do.

The companies have to earn t
and one-half per cent. in orde
meet their obligations, and it is on
what they get beyond that rate that
is profit. If the government of a 1
progressive company were
vest their funds as to net only thr
and one-half per cent, they will
so doing, entirely cut off from the
policyholders this great source
profit. On the other hand, a ¢
pany managed with a proper degr
of financial ability is able to carn
large surpluses beyond that minir
rate of interest that its pe
henefit enormonsly
The record of individual co mpanics
shows that it is
large profit for the

out departing in the m tl
very highest standard uthority
I'he greatest dar m tl
surance agitation is |hu the public
mind might be incited tc gy

unwise legislation which would n
e permitted under normal conditi
There has, for example, been <o
talk of restricting the inves
powers of the companies. If ther

one thing which the New \"H, in
vestigation has shown very clearly, it
is that the investments of even !l
most criticised of the American life
companies have been remarkably
good. Their securities have, on the
whole, come out with flying col
It is true that in some instances

n officials made a profic ant of the
sales to the companies, which thus
did not get their bonds as cheaply as

they might have done, but this de
not interfere with the high quality
of the bonds themselves

An evil in one direction is not go
ing to be cured by restrictions in an

other direction. Nothing has arisen to
show the necessity of any restrictions
on the investment powers of compan-
ies. Anything of this kind is a direct
m]ur) to each policyholder since it
lessens the powers of the companies
to invest their funds to good advan-
tage and thus makes the insurance
cost more.—Montreal Star.
-

Ihe Canadian Pacific Railway
shows a favorable statement for the
year ending 3oth June last. The
gross earnings were $50,481 882, an
increase over 1004 of $4,012,750, and
net earnings of $15475088, an n-
crease of $1,261,083,  Aiter adding in-
come from other sources, $1,584,663
and deducting fixed charges $7.954,
oft, and sundry other charges, $230,-
o000, there rern 6 av |1I.;hlc
for dividends of
$1.78¢
ried forward

ifter

remains to h- car-

-

Some Interesting Experiments
Professor Grisdale is undertaking
some cexperiments in steer feeding at
the Central Experimental Farm upon
different lines from those carried on
in the past. Three lots of eight steers
cach have been purchased, the ani
all being about two years of
One lot consists of animals of
y poor quality, lot No. 2 of ani
of medium quality, and lot No.
mimals of first ss quality, The
ts have been stabled and plac-
ed in the same feed. All three lots
will he given the same kind and the
same amount of feed until they are
ready for market, which, it is expect-
ed, will be about the end of February.
\ ¢ record will he kepr of th

mals

ost of feeding the different lots, with
iew to obtaining data as to whe

ier it pays to buy poor or good steers
feeding

An interesting experiment with
dairy cattle will be cor to as
rtain  tl pr at
kept

-.\:m;‘r months, With this

view a stable with accom
for ten cows been fit

ted up. It will be periectly free from
rangh miortable, well lighted
ex ngiy we ventilated s

1 ver ted in fact that the hu.

¢ 1+ be kept from thirty (o

d s Fahr. The main stable

kept at a temperature

sixty degrees during

winter months, so that the stable

1 in the experiment will be about
venty degrees colder than the or
ry stable object of the ex

riment is to determine what effect
werature  of the e has «

animals housed

the health of the

n it of milk pr
ed, a the milk
~
Smallest Coin Current

1 ma coin now current in

1 hnw e least

is the Greel D

t Some ‘!( « of its sma ‘uv~~ may
be bad from the statement that it

one hundred of them to make
1 drac and the latter coin is
worth a trifle less than twenty cents

of American money.

Family Misfortunes
Haow's things around your place
i

“Only tollabl Hen Th' old
mule's dead.”

“Wal, 1T swan! Anything else
wrong?

“Nope. Rest o the folks is all alive

and kickin""
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