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Branch Banks in Canada
There are 1,147 branch banks in 

the Dominion; in Ontario, 550; Que
bec, 196; Nova Scotia, 100; Manitoba, 
96; Northwest Territories, 88; Bri
tish Columbia, 55; New Brunswick, 
49; Prince Edward Island, 10; Yu
kon, 3. Since 1899 the increase in 
branches has been 506, the addition 
being about 80 per cent. In Mani
toba the increase was 50: in the Ter
ritories, 70; in British Columbia, 
Ontario, 244; Quebec, 80; Maritime 
Provinces, 54. These figures show tint 
the increase in branch banks has 
been distributed over the whole Do
minion.

Insurance Investments
There is also another more import

ant factor to lie considered and that 
is the profit derived from investments. 
It is a very easy thing for a mana
ger of a financial institution to find 
investments that are absolutely safe, 
provided he docs not care how low 
the interest inay be. It is, however, 
the duty of the management of a life 
insurance company to obtain as high 
a rate as possible upon the invest
ments, while, however, always remem
bering the first and most important 
thing is the necessity of absolut 1 -
curity. This is often a difficult prob
lem, but on its satisfactory solution 
depends to a large extent the pro 
perity of the company. If the offi
cers arc content to take only such 
gilt-edged bonds as are offered in the 
market without making any special 
effort to get a better return upon 
their money, they are neglectful of 
their trust. They are not doing for 
their policyholders what they could 
and should do.

The companies have to earn three 
and one-half per cent, in order 10 
meet their obligations, and it is only 
what they get beyond that rate that 
is profit. If the government of a 11011- 
progressive company were to so in
vest their funds as to net only three 
and one-half per cent., they will, hv 
so doing, entirely cut off from their 
policyholders this great source 01 
profit. On the other hand, a com
pany managed with a proper degree 
of financial ability is able to earn such 
large surpluses beyond that minimum 
rate of interest that its policyholders 
benefit enormously

The record of individual companies 
shows that it is possible to make a 
large profit for the policyholders with
out departing in the least from the 
very highest standard of authority.

The greatest danger from this in
surance agitation is that the public 
mind might be incited to unjust and 
unwise legislation which would never 
be permitted under normal conditions. 
There has, for example, been some 
talk of restricting the investment 
powers of the companies. If there is 
one thing which the New York in
vestigation has shown very clearly, it 
is that the investments of even the 
most criticised of the American life 
companies have been remarkably 
good. Their securities have, on the 
whole, come out with flying colors 
It is true that in some instances cer
tain officials made a profit out of the 
sales to the companies, which thus 
did not get their bonds as cheaply as 
they might have done, but this does 
not interfere with the high quality 
of the bonds themselves.

An evil in one direction is not go
ing to be cured by restrictions in an

other direction. Nothing has arisen to 
show the necessity of any restrictions 
on the investment powers of compan
ies. Anything of this kind is a direct 
injury to each policyholder since it 
lessens the powers of the companies 
to invest their funds to good advan
tage and thus makes the insurance 
cost more.- Montreal Star.

J*
The Canadian Pacific Railway 

shows a favorable statement for the 
year ending 30th June la; t. The 
gross earnings were $50,481,882, an 
increase over 1904 of $4,012,750, and 
net earnings of $15.475.088, an in
crease of $1,261.983. After adding in
come from other sources, $1,584,663 
and deducting fixed charges $7.954.- 
066, and sundry other charges, $230,- 
000, there remains $8,875,685 available 
f«r dividends, and after payment of 
these. $1,784.553 remains to be car
ried forward.

Some Interesting Experiments
Professor Grisdalc is undertaking 

some experiments in steer feeding at 
the Central Experimental Farm upon 
different lines from those carried on 
in the past. Three lots of eight steers 
each have been purchased, the ani
mals all being about two years of 
age. One lot consists of animals of 
very poor quality, lot No. 2 of ani
mals of medium quality, and lot No. 
3 of animals of first class quality. The 
three lots have been stabled and plac
ed m the same feed. All three lots 
will he given the same kind and the 
same amount of feed until they are 
ready for market, which, it is expect
ed, will be about the end of February. 

V can fnl record will be kept of the 
cost of feeding the different lots, with 
a view to obtaining data as to whe
ther it pays to buy poor or good steers 
for feeding.

An interesting experiment with 
dairy cattle will be conducted to as
certain the proper temperature at 
which a cow 'table should be kept 
during the winter months. With this 
object in view a stable with accom
modation for ten cows has been fit
ted up It will be perfectly free from 
draughts, comfortable, well lighted 
and exceedingly well ventilated, so 
well ventilated in fact that the tem
perature can be kept from thirty to 
forty degrees Fahr. The main stable 
at the farm is kept at a temperature 
of from fifty to sixty degrees during 
the winter months, so that the stable 
used in the experiment will be about 
twenty degrees colder than the or- 
• i ; nary stable. The object of the ex
periment is to determine what effect 
tin- temperature of the stable has up 
on the health of the animals housed 
therein, upon the amount of milk pro
duced. and the cost of the milk pro-

Smallcst Coin Current
The smallest coin now current in 

Europe, and the one having the least 
value intrinsically, is the Greek lep
ton Some idea of its smallness may 
he had from the statement that it 
takes one hundred of them to make 
a drachma, and the latter coin is 
worth a trifle less than twenty cents 
of American money.
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Family Misfortunes

"Haow's things around your place,

"Only tollable, Hen. Th' old 
mule’s dead.”

“Wal, I swan! Anything else

"Noiie. Rest o' the folks is all alive 
and kickin'.”

SAVINGS of YEARS
Should never tie risked In uncertain 
Investment*. Much better to be 
St’ltK of your niune) and rcason- 
nlile interest, than to rink loan of 
both through the unsafe depository 
or any get-richquick scheme.

THE SINK OF TORONTO
in lia Savings Ileiiurtniont offers a 
perfectly safe depository for money. 
Its large resources. Its conservative 
muimgeineiil. and experience of 
nearly fifty years, ensure all de
positors and oilier customers an 
unexcelled hanking service.

INTEREST PAID ON ALL SAVINGS 
BALANCES TWICE A YEAR . .

THE BANK OF TORONTO
CAPITAL $3.500,000
REST 3.900,000
ASSETS 32,000,000

HEAD OFFICE, TORONTO. CANADA

FARMER’S SONS
cal education, and liundi

tvntial

TORONTO, ONT
Write forentaloguv. Kilter any time.
W H. SHAW, PRES A. F. SPROTT, SI0

WELL DRILLS
With one of Loomis' lue Improve I machine* 
you are sure of large pro III a on the capital 
invested. They are the hivh-rs in tins line 
Certainly the greatest money earning Well 
Drilling Machinery made in America. Address

LOOMIS MACHINE 00., TIFfll, OHIO.

WINDMILLS

Brantford Steel Windmills are In a class by 
themselves. There Is only one Beit—that's oure. 
Write for Catalogue. We also manufacture

IDEAL OA8 and GASOLINE ENGINES

GOOLD.SHAPLEY A MUIR CO.,Limit, d.
Brantford, Canada.


