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R
The Employers’ Liability Assurance

Corporation Limited

LONDON, England.

EXTRACTS FROM THE DIRECTORS' REPORT

The Direetors submit to the Shareholders their Thirty-fourth Annual Report, together with the Audited Accounts
to 315t December, 1914

The premiums for the year are $0,403,262, against $8,443,506 for the year 1913,

The Direetors have already paid an interim dividend of $1.21 per Share, and now recommend a further dividend
of £2.68 per Share (free of Income Tax), making together a dividend of $3.89 per Share for the year. This will absorb
L SESUMH Y

REVENUE ACCOUNT, 1st January, 1914 to 3lst December, 1914

Janvany lsr Decemper 31st

Asmovrst or Insvrasce Fusp ar the Payments under Policies

WEGINNING OF THE YEAR: — including Medical and

Reserve for Unexpired Risks. £3,377,403.40 legal  Expenses  in
Total Estimated Liability in respect of connection therewith £4,076,080.69
Outstanding Losses 2,138,007 47 Commission 2,073,211.00

Expenses of Manage-
£35,515,000.87 ment. 083,963.93

Dycpmprn $lst Contributions to  Fire
I'remiums $ i Brigades 4,774.85
Adjustment  of  Ex- Taxes 141,799.03
change Bad Debts 749743

Transfor Fees £7,887,326.93
0.426,013.30  Amouvst or Insvrance Fusp
AT THE END OF THE YEAR:
Reserve for Unexpired
Risks £3,761,305.53
Total Estimated Lia-
hility in respeet  of
Outstanding Losses 2,348,612.21
6,100917.74
Balance transferred to

Profit and Loss Account 044,269.50
$14,941,514.17 $14,941 51417
— ————

Dr. BALANCE SHEET, 31st December, 1914 CRr.

Suanrnorners’ Cariray By InvesTvENTs
100,000 Shares, $A567 each British Government Securities < 111,641.21
4 80U, H00.67 Bank of England Stock H0,085.03
To Capital — 100,000 Shares, $0.78 paid . 8 073,585,058 Indian  and  Colonial  Government
Amounts due to other Securities
Companies and Agts S04 800 08 Indian & Colonial Prov. Securitios
Unelaimed Dividend SHGLON Indian & Colonial Mun. Securities
“Outstanding Commission LIS 06 00 Foreign Government Securities
COutstanding Exponses T4M3.62 Foreign Govt., Municipal Securities
Loss Deposit Accounts 1008405 Railway and other Debentures and
GO0, 704,33 Debenture Stock —Home & Foreign 407407600
Provision in Profit and Railway and other Preference and
Loss  Account  for other Guaranteod Stocks, 116,500,222
Final Dividend, 1914 267,606,066 Railway and other Ordinary Stocks. SO 1L00
* Resoryves House Property 345,680.70

For Unexpired Risks
Outstnd 'y Losses

£0,003,603.00
Investment Reserve

Mortgages on Property within the

Goneral Reserve United Kingdom 51,100.00
11,054,951.56 * Branch and Agency Balances 2,150,614.30
“ Interest and Rents acerued. 125,331.38
fCAsn
On Deposit SO, TR6.66
In hand and on Cur-
rent Account 470,919.30

H00,705.96
¢ Amounts due from

other Companies 85,301.24
$12,936,745.88 $12,936,745.88
——————— e em— S

CANADA BRANCH - - - OFFICES: VIONTRE'L, TORONTO
C. W. 1. WOODLAND, GENERAL MANAGER FOR CANADA AND NEWFOUNDLAND.




