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THE BANKS' MUNICIPAL LOANS. A General Reduction.
Following are the details of the banks' municipal 

loans as at July 31 last, and as at April 30:—

April 30. 
1914.

$ 3,394,457 
252,894 

1,013,377 
2,499,240 
2,145,481 

922,176 
493,251 

1,142,841 
421,185 

2,367,536 
2,412.073 
2,255,951 

470,353 
1,443,538 
1,194,188 

888,756 
2,735,066 
3,656,228 

15,852 
102,550 
250,591 
53,375
37^853

The figures of the banks’ loans to'cities, towns, 
municipalities and school districts have now been 
available for comparison over a periodfof nearly a 
year. Since last July, when the amounts were first 
published in the monthly bank statements, these 
loans have been steadily on the down-grade. To 
their municipal as to their commercial borrowers, 
the banks have adopted a policy of restriction in 
the last twelve months. As outstanding temporary 
financing was closed by the issue of long-time deben­
tures in the London market or elsewhere, the muni­
cipal authorities were given to understand that new 
loans could not be granted but that they must fall 
in with the prevailing trend of the times and restrict 
their expenditure. Thus the banks’ municipal 
loans have been steadily brought down by 13 mil­
lions in nine months, from $43,121,384 at July 31st 
last to $30,168,812 at April 30.

The following are the figures of the various 
months.—
April, 1914..........
March..................
February.............
January...............
December, 1913..
November...........
October.............
September...........
August................
July...................

July 31,
1913.

Montreal...........
Quebec..............
Nova Sootia.. ..
British...............
Toronto.............
Mo! soils.................
Nationale..........
Merchants........
Provinciale........
Union................
Gommer-' ....
Royal.................
Dominion..........
Hamilton..........
Standard...........
Hochelaga.........
Ottawa.............
Imperial............
Metropolitan.. .
Home................
Northern Crown
Sterling.............
Vancouver........
Weybum..........

Total..............

.. $ 6,494,440 
306,669 
723,781 

.. 4,906,247
2,381,317 

982,139 
542,569 

.. 1,315,716
248,597 

.. 3,739,229

.. 4,160,519
3,316,662 

727,383 
1,536,117 
1,513,568 

. . 2,148,452
3,813,173 
3,274,706 

68,058 
242,863 
398,780 
156,200 
83,133 
35,456

'

$43,121,384$ 30,168,812 
31,890,843 
30,372,854 
29.301,620 
30,518,573 I 
36,173,817 
37,846,369
37.465.383 
41,310,281
43.121.384

$30,168,182

It will be seen that in the case of only four of the 
banks did their municipal loans stand at a higher 
figure at April 30 than at July 31 last. In the 
majority of cases sweeping reductions have been 
made. Thus the Bank of Montreal has reduced 
its municipal loans in nine months by $3,000,000; 
the Canadian Bank of Commerce by nearly $2,000,-
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