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LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY, LIMITED.

\mong the mammoth organisations of the insur

ce world, the Liverpool and London and Globe
Iy-urance Company, Limited, continues year by year
1 make that sound progress which is we consequence
i excellence of organization and efficiency of control.
\dvances are never made for effect; they are rather
e outcome  of well-considered enterprise, and :
-uch they become in due course the firm flllll\llllhﬂh
i further forward movements. ‘The figures of the
present annual statement show that the L. & L. &
l'. “ as it is widely known, occupies the position of a
mighty undertaking. But there can be no doubt that

the present figures are merely the precursors of
others yet larger and that at the present time this
great Company occupies  not only a position of

enormous strength, but also of tremendous promise
the future.

The vear 1942 was a memorable one in the his-
tory of the Liverpool and London and Globe for
cveral reasons, notably because it saw the passing

tor

of the fire premium income above $15,000,000. In
this connection it is interesting to notice some obser
by the Chairman at the
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anmual meeting.  The Company was established in
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week, has been a rapid one.

Il McKechnie,

whose election to the fellowship

Actuaries was mentioned last
Graduating i 1003
from Queen's University as medalist in mathematics,
ined the actuarial staff of the Manufacturers
He was clected Fellow of
the Actuarial Society of America in 1908, and re
ceived the appointment of actuary of The Manufac

turers Life in March, 1909.
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Life Insurance Company

\ Favorapre Exreriesc

During 1912 there an addition of $820,000 to
the total net fire premium income,

raised to $15,018,300.

wils
which was therchy
\gainst this imposing revenue
the losses were $8,203,725, or 54.0 per cent., a ratio
<atisfactory in itself and comparing favourably with

the 55.8 per cent. of 1911, For management, com

mission, foreign State taxes and fire brigade con
tributions the outlay was $3,343.073, which at 3350

per cent. of the premiums marks a slight reduction.
After adjustment of the unexpired risk reserve, there
was left a surplus of $1,140,055.

The Company’s funds available to meet fire losses
are maintained at a high level.  In addition to the
specific fire reserve funds of $7,257,345, there is also
maintained a general reserve of $0,230,000, which
with the balance on profit and loss account of
081,405 makes total  funds (apart from
paid-up capital of over $1,300,000) of $20488840,
of the
The total assets ex

available

an amount equal to over 1306 per cent. net
prenium income for last year.

ceed §62,500,000

Tue Compeany in CANADA,

The Liverpool and London and Globe has now

been transacting business in Canada sixty-two years,

having entered the Dominion in 18351, Since 1003,
its  Canadian  manager has been Mr. |0 Gardner
Thompson, under whose direction  the Company’s
Canadian business has made grear strides. Ino1902,
the vear before Mr. Thompson joined the Company,
1e Liverpool and London and Globe's Canadian pre
minms avounted to $417.774.0 while last year they
totalled 81,207,207, this being the largest premium
income of any fire company from its Canadian busi
ness.  Last vear net dosses in Canada of $§740,033
were incurred giving a loss ratio of 37.38 per cent
\dditionally, a large business is transacted by the
Liverpool-Manitoha \ssurance Company, owned by
the Liverpool and London and Globe,  Last year the
Liverpool-Manitoha received net cash for premims
of $338800 and incurred net losses of S28O87 0 Q
proportion to premiums of 6102,

\Ir A. Homer Vipoad, of Montreal, 1= charman
of the committee on topics for five minute discus-on
t the National Convention of Life Underwriters to
e held at Atlantic City, September 16418

X b

Mr. David MacLaren has resigned the presidency
of the Bank of Ottawa, owing to tll-health, but re
tains his directorship.  Hon. George Bryson s been
clected to the presidency, and Mr. . B Traser sue

ceeds Mr. Bryson in the vice-presidency




