
amount of harm l>y their well meant, but hasty am 
superficial effo-ts. l.et us have social reform by all 
mentis where it is wanted, but let it lie only under such 
circumstances of thorough investigation and grave 
anil unhasty consideration that new injustices are 

brought about by it.

Lire COMP AMIES' IM VESTMENTS i A BRITISH 
ACTUARY ! VIEWS.

The inaugural address recently delivered by Mr. 
Frederick Schooling, president of the Institute of 
Actuaries, contains a number of interesting punts 

the investments of the British assurance 
this side, both

not
regarding
companies, of interest particularly

of the international character of
oil

PROOF OF AGE IM LIFE INSURANCE. 

Ontario Legislature Throws Onus
panlee—Committee Appointed.

« «neon account .
of the phenomena noted and also in view of the very 
large and rapidly increasing investment interests of 
British insurance companies of all kinds in the Dom­
inion The progressive increase in the rate of in­
terest which has taken place all over the world since 
the year ifc/., Mr. Schooling attributes to the wonder- 
ful expansion in" industrial enterprises, demanding an V

aggregate of capital for their development. ( commj„ee.
This movement liegan years liefore its influence was Mr McKeown s provision to apply Reneral. " 
felt upon the Stock Exchanges. Allied to this move- ;lll join, stock. s .=^e^"unl
ment of enterprise, is the fact that the whole wor d orgam^nons. 'efj*sa‘person is material to a con- 
is now looked upon by Euroiiean investors as a field q( insura”ce sudl agc sh ,11 be inserted in the
for safe investment. Twenty or thirty years ago. Ho j .. i$$ued a, ,he time of application and m the 

of the securities purchased by British investors !ll|sence of fraud shall he binding u|Rin alparues
were British securities; now the proportions are ,
reversed. In common with other investors, British ' ^ered. when' the said policy may
insurance companies have at the present time a much £ mseried £ ng,y „
larger proportion of their funds investe.l in foreign Mf McKcown, jn suppt "f *,ls pr°l*isal. utril 
securities than they hail twenty years ago. "If any- |he case o( a man who Vs * ^yVikveil at
thing does occur to disturb the present custom o o. U. W.. jpvmg flir /Jrs he died
world-wide investment." observed the speaker. - 4? s Ure\iL,ui«.l to furnish proof of
will probably be the unexpected. was found that the man had entered at 51

As is well-known, the subject of land values tax- .h ^ q( 4<) and as ,hc laws of the society 
ation is now being agitated in England, and on this wou,d nol admit men over 50 yea», ,
important matter, Mr. Schooling had some wise valid contract and theY'MXn
words to say. According to the last official returns the amoun ^ shou1d ,H. p|are<l beyond
the British life companies hold in (.real Britain. hm< ‘ P.,. q{ a,ntcst and he wanted policyholders
and Ik,use property and ground rents of a value of *rcquiredyto submi, t,rtx)f of age with,,, one year 
£44483,203 and mortgages on property m the a(ter ,|lc policy is issued.
United Kingdom to the amount of f<>8,000,0m Insurance Companies not Appreciated.
That is to say. British life companies are directly A R Donovan, a veteran insurance man, in
interested in property of the nature of realty the ; ,hc said that the insurance companies
United Kingdom to the extent of over iito.ooo.om accept a„<l welcome ccrtihcates o age a,

.L. They indirectly l—l* ^ ' t'K* Ï *

security is largely dependent u,«n the value of lend. ’ of experience he I,a,I „„t known m»re
such as commercial and industrial debentures, rail than y( a doze„ claims contested for lack of con- 
way ordinary ami debenture stocks, and loans on tirma,ion „f the age stated hy the inMtred .n iis api.l,^
and investments in reversions and life interests, nation. ^ ^ wï S

Mr. Seh,x,ling quite rightly .minted out that the pub- ; public. Were the
lie are directly interested in this amount of real), j ^1 yed ravc injustice would Ik- done to the com-
either as shareholders or policyholders, and that nier*j“j }n,erests of the country and the requirement
accordingly an immense number of people will Ik- wou|d n,„ only encourage fraud but 'nter ere m 
affected by taxation. The point cannot Ik too very serious way with the business of the insurance

rani; «aws . . . -Hi ÂR S 3Üi^dSTL ti «aro ..«
hacked up by accuracy of information will do a vast includes no insurance men.

on Cow-
Bill 1»

animated discussion took place at the clo-e of 
week in the Ontario legislature on the second 

reading of a bill introduced by Mr. C. R McKeown, 
of Dufferin, amending the Insurance Act <0 that 

be made at the lime that the .minx 
referred tomust

Eventually, the matter was
enormous

p.c.
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