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reserve, there ft re, rose to 
increase for the week living $7,124,- 

case of the hanks alone the loan ex- 
pansion was $20,71,1,000 and the increase of specie 
mu eg.i s, $,4,21X1,1 *10. The increase of surplus was

ffT' ,lhc i!vi"s,amls at ^1.31.5,750. n,!> to he remembered also that in addition to their 
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not occur immediately 
-J arc definitely settled, 

money situation is practically 
canged. Call loans in Montreal and Toronto are
:|l",lei1 at 5 5':* p.c. The demand for mercantile
loans continues strong; and the hankers evidently 
expect it will U* strong throughout the entire year 
It is also understood that the heavy immigration 
movement and the steady extension of the three big 
railway systems result in steadily increasing demands 
for hanking credits. W hen the new settlers establish 
themselves in their homes, they provide increase,I 
trade for the stores and business concerns in their 
immediate neighborhood and also for the wholesale 
anil manufacturing concerns located in the 
ci;d .and industrial
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afe 3'A p c. ; and at Berlin 
rate has fallen to 3J4 p.c. London is now

. U,ly ,learcst "f "'c three markets. Bank of 
of Cm,?IC I< ‘V ; ,,C" and ",at ,,f "'C l"'|XTial Bank 
■I* In II," "'' 5 |, C". . Considerable simulation exists 

'7 course whtch ,be big German banks w ill 
. k pt m regard .0 thc.r loans from New York and 

1 iag" banks. Although the Berlin market is „ow

fimcUl and TT''lherc arc flexing 
financial and pohttcal matters to deal with as a remit

commer-
cotres. Such increase of trade 

course, reflected by increased credits 
by the banks t,,

:
is, 'of

granted
fbe customers immediately concerned 

And. w ith reference to the matter of railway building 
it is well known that the banks are accustomed to 
advance large sums to the responsible contractors


