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A» attention has again been drawn to the busi
ness done by the banks outside Canada as shown 
by the items in the Bank Statement classified as 
‘‘Call Loans, elsewhere than in Canada," "Current 
Loans, elsewhere than in Canada" and "Deposits 
elsewhere than in Canada," the following statistics 
will be found interesting and instructive :

of last season, so that had we experienced ,,s had a 
winter as that of two previous years then would 
have been large railway earnings. But the extra- 
ordinary mildness of the winter has given uch un 
precedented facilities for freight traffic have 
caused phenomenal conditions to be joyed 
freight has not lieen delayed, every facility has 
been given for rapid deliveries, hence th, 
show a magnitude which indicate how 
do good trade conditions prevail.

In a series of tabulations in the New York T 
mercial Chronicle” we find that out of 58 roads in- 
eluded in them, only two very small lines show no 
sign of improvement.

' returns 
universally

Drf»r>*i(j 
<•!•• wltirr than 

in V*n»da

I loent Currrnt loans 
Iter»* than elsewhere than 

i r-nada. in Canada.
V» ar. f ?

,9°C................. 45,824,676 62,153,020 37,462,194
'9°5................. 3,,.r2 -8S9 45,670.704 21,573,309
'9°4................. 38,287,160 40.395,339 17,795796
'9° 3................. 36,145,405 4,,668,557 32,118,508
J902................. 29,839,213 44,212,911 26,229854
J901................. 29.974.15 5 32,404,832 20,032,273
Increase 1,06

over 1901. $15,850,521 $29,948,188 $17,419,021
Inc. per cent. 52 8 p.c. 92.4 p.c. 8 .9 p.c
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PRINCIPAL CHANGES IN GROSS EARNINGS IN 

FEBRUARY.
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N. Y. Cent. A Hudson Riv........... ...................
Canadian * a. ifii?............................
Southern Railway.........................................
Northern Pacific.......................................
Mo Pacific 8>>iem (2 road*.......................
Illinoi* Central ...................... .. .........................
Louie?ille an«l Ns*h?ille..............................
flreai N.irtli SvMem (2 roatje)................
WaUel. *.................................................. //
(Irani Trunk Sveteni (4 road*)...
Miw»onri. Kan A IVxa*....................................
Denver A Rio Grande............................
Yazoo A Mi ai«*ip|»i Valley...................... . .
(’entrai “f (le« rgta...................................
Mobil» A Ohio............. ........................................)
Colorado A Southern...........................................
Minneaot*. St. Paul and S. 8. M...............
Text* A Pacific....................................................
8l Ix>ui* Southwestern ........................................
Cm. N w Orhana A Texan pacific ...............
Chicago 0 eai Wewiern..........................\,
Ala. N. O. A Texan Pacific (3 road-)............
Alaltan.a (Irent Southern ..................
Wheeling A Lake brie.................................... **'
Canadian Non hern ....................................
Wealern Marvla d...................................
I Detroit. Toledo A I ronton..................................
Toledo, St Lout* A Weal.........................
Buffalo, Hoe It A Pitta .. .............................. ..
International and Great Northern ... ....\\\
Chic. Indianaii A Intuit..............................
Gulf A Ship l»l*ud................... ...............
Duluth, South Shore A Atlantic.....................
Iowa Central.............................................................
Minneapoha à St lx>uie...........................

Total (42 roada)..,.........................................
<i Cover* oui? three wseka of the month •

In igoi the deposits held outside Canada
55» *is against $5^.447.105, the aggregate 

loans of all kinds outside Canada, for which the 
deports elsewhere provided 57 p.c.

In 1 r^of > the deposits held outside Canada 
amounted to $45.834,676, as compared with $<*>,- 
815,214. the aggregate of loans of all kinds else
where than in ( anadu, for which the de|n»sits out
side Canada provided 454 p.c. Thus the record 
shows that, since
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*001 • when the deposits and loans 
outside Canada were first classified, the Canadian 
funds utilized for loans elsewhere than in the 
Dominion have increased from $22,47»,<>50 to $sl- 
990,538.

RAILROAD EARRINGS IN FEBRUARY.
1

Though the condition of thr iron industry niain- 
tains its long established reputation as the baro
meter of trade, the railways rival it 

The extent of the yield of the
to some extent.

crops is (piickly
shown by the freight returns of the railways, which
reflect the amount of the exports going forward, 
of the- imports entering for distribution, of the 
movement of raw materials to, and of finished goods 
away from manufactories, and of the carrying to 
■nd fr<> of the multitudinous packages of goods 
which are comprised in the freight service of a rail
way.

......... $ H',*11,029
I

It must not lie supposed that comparison is with 
heavily diminished earnings a year ago. Some of 
the separate roads, it is true, did sustain quite 
portant losses in revenues at that time, but treating 
the roads collectively, the falling off then was quite 
moderate on the roads included in our earlv state
ment only $1,263.458 in the aggregate, or 2.81 p.c 
It is perhaps well enough to say that Fcbruarv 
the one month in 1905 which showed any de< n ase 
at all in earnings. The sank- month also showed a 
trifling shrinkage in revenues the ye*ar before, 1*104, 
but prior to that the record for February for a long 
period back was one of large and continuous e-uns, 
as may lie seen from the following table

ini-

Whatevcr depresses trade, generally or in sections, 
puts down the freight earnings of railways and 
constitutes the Mums of the roads a reliable in
dicator of what conditions are prevailing.

It is most satisfactory to find in the traffic returns 
of the railways on this continent

was

. exceptionally,
indeed well nigh unprecedented, exhibit of trade 
-activity in all branches. I he conditions were 
favourable during and after the bounteous harvests
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