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EASTERN TOWNSHIPS BANKt

Satisfactory Statement for the Past Half Year.,

Rest again Increased—Board of Directors Increased— fir. Harwell
Re-elected President.

*• Tuf Forty-fifth Annual Minting of the sharchnhlcni of 
the .eastern Township* Bank was held In the Board Room 
of the Bank, at Hherbmoke. M2 o’clock, on Wedne-day, 
the 2nd Decantor. There were present a food number of 
ehareholders. The President took the chair and the Gen
eral Manager acted as ret ary Mr. C. W. Cate and Mr. 
Wm. Morris were appointed scrutineer* of votes.

In conclusion, your Directors have much pleasure in re
cording their satisfaction with the s^al and attention 
shown by the General Manager, the Inspector, the Mana
gers and all other officer* of the Bank In their close att n- 
tlon to the interests «-omitted to their charge 

Respectfully submitted,.

WIM.IAM FARWEl.l.,
President

THE RETORT
The President add reused the meeting, and after rev.nw-

The minutes of the last annual meeting having been 1 Ing the report In detail, spoke of th*« business of the Bank 
read, the President, on lie half of the Directors, read the In general, and of the prosperity of the country, closlm; 
following report :— by moving tne adoption of the report, seconded by Dim -

In consequence of the change of date of holding the ! tor Wood, 
annual meeting from month of June, an heretofore, to De- The General Manager and some of the Hhareho ders aim
«ember, the statements submitted herewith cover the addressed the meeting, 
operations of the bank for six months only /* motion wa« made and passed Increasing the appro 

As foreshadowed In last annual report, your Directors priât Ion for the remuneration of the Directors, 
have decided to apply $46,000 of the amount brought for- ; A by-law was also passed Increasing the number of 

Directors from nine to ten. .
Votes of thanks were passed to the President and D r «•- 

tors for their attention to the affair* of the Bank; also to 
the General Manager and staff for the efficient manner In 
which they have performed their duties during the past

ward In May last, in reduction of value*.
Tne result of the business for the half-year has been 

most satisfactory, showing a balance of profit after pro
viding for current expennes. Interest on deposit* and all 
current losses, of $144.369.75. Out of this amount a dlvl- 
«lend at the rate of eight |»r cent, per annum has been de- y<*r. 
dared payable on the 2nd January next, and sufficient with 
the bêlante of premium on new stock, has been transfer
red to reserve fund to bring that account up to $1,460.010. 
leaving a tie lance to «-airy forward of $27.647.67. All the 
offices hive given sat’ .factory returns.

The crops, contrary to Indication* In the early part of Wm Far well, Israel Wood. N. W. Thomas. Gardner 
the season, turned out very satisfactorily, and prices for Stevens. C. H. Kathan. H. B. Brown. K.C.; Jas. S. Mitchell, 
produce, both of dairy and field, are fully equal to those g. h. C. Miner, A. C. Flummerfelt. Frank Grundy, 
of previous years. The lumber business, however, owing 
to the severe drought, which prevailed and prevented 
bringing log? to the mills, has been very bad. What small 
storks were on hand have realised better prices, but It 
really mean*. In most case*, the loss of one year's busi
ness. If not more, by lose of logs a* well.

The large addition to head office building Is nearly com
pleted. and we have now fine and commodious premise*.
New building* ar* under constnudIon at Richmond and 
Huntingdon, and will be ready for occupation. It Is hoped.
Ntrly In the year Plan* for Coatlrook and Rock Island 
are prepared, and work on them will be commenced early 
In the spring Plans are also being prepared for the Mont-

1

THE DIRECTORS

The liai lot resulted In the election of the following Di
rectors:—

At a meeting of the new Board Mr. Wm. Farwell was 
re-elected President and Mr. W’ood was elected Vice-Presi
dent.

PROFIT AND liOSS.

The Flat# ment of profit and loss account lor the half year 
ending November 14, 1903, shows:
Balance at credit of IV fli and Loss brought for

ward from M*v 16, 1903 . ..................».............
Profit of Head Office and branches, after deduct

ing charge* of management, interest due de
positors, and provision for bad and doubtful

Premium paid on new issue of capital stock........

$ 67,486 04

144,389 78 
112,887 Bn

4 ml building
It l, with deep regret th»t we have to refer to the low 

the llank and the Ernstern Township, have sustained by 
the death of your View-President, the tale Senator Corh- 

whli h occurred on the 12th of August last. He was

$.124,703 29
Appropriated a* follows :

Dividend of 4 per cent., payable 2nd
January, 1904 ..................................

Transferred to reeerve fund..............
Applied in reduction of value of

assets....................................................
i Bonus to employees.......................... ..

$ 98.200 22 
111,587 50vans.

a roemh.T of the Board for twenty-neven years, for eleven 
of which he held the o#re of Vice-President. He always 
took a great Interest In the success of the Bank, bringing 
hie wide and varied liuiln 
meat to hear oa all questions affecting Its Interest Hia 
place on the Beard, and In the country, cannot readily he 
ffllatL

65.000 00 
5,290 00

$297,055 72
experience and good judg-

$ 17,647 57Balance carried forward
J. MACKINNON,

General Maaager.


