An Authorized
Trustee
Investment

The Debentures issued by this Corpora-
tion are a security in which Executors and
Trustees are authorized to invest Trust
F“%ﬂey bear intt)erehst at FOlljR PER CENT.

ayable half-yearly.
_— ’}?lg:n;r‘; iysu:d in sums of one hundred
dollars and upwards, as may be desired by
the investor, and for terms of from one to
ﬁ'.lyne!ae?est is computed fdrom the date on
i money is received.

'b“:‘[t"n'el;ehave l);mg been a favourite invest-
ment of Benevolent and ‘Frale_rnal }nst)!lx-
tions, and of British and Canadian Fire and
Life Assurance Compamqs, largely for de-
posit with the Canadian Government, being
held by such institutions to the amount of
more than ONE MILL_ION DOLLARS. 2

A miniature Specimen Debenture with
Interest Coupons attached, will be forwarded
on application.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street - TORONTO

PEL&HTT
PELLATT

(Members Toronto Stock 'Exchs\nge)
401 Traders Bank Building, Toronto

BONDS AND STOCKS
also COBALT STOCKS
BOUGHT AND SOLD.
... ON COMMISSION...

Private wire connections with
w. H. GOADBY & CO., Members
New York Stock Exchange.

CANADIAN COURIER

MONEY AND MAGNATES

MUTUAL LIFE
" OF CANADA
(Head Office—Waterloo, Ont.)

IS A THOROUGHLY
SOUND AND PROGRESSIVE

ny confining its business to the Domin-
fo:‘:l‘Cnnada and Newfoundland, noted tor
“x’le most healthy climates

IN THE WORLD

1TS EXPENSE RATE TO INCOME IS THE
LOWEST OF ALL CANADIAN COMPANIES

EVERY DOLLAR

d by the company from whatever
‘ccu::u;:‘ihe sole property of its policy-
2 ‘;;gn and is under the direct control of
e Board, elected by policyholders to manage
ghe Company ana direct its affairs in the sole
‘hg‘.rests and for the sole benefit of policy-
g:,]den who alone

OWN EVERYTHING
CONTROL EVERYTHING
GET EVERYTHING

mc@uaig Bros. § €o.
ml!” MONTREAL STOCK EXCHANGE

—

Studies of leading
corporations pub-
lished weekly in
circular form.
General market
review also given.

COPY MAILED ON APPLICATION

157 St. James St. - Montreal

¥ Canadi

T anawering adver Courier

ONE OF CANADA’S LEADING IN-
DUSTRIAL MEN.

IG industrial consolidations mean
jobs for big industrial men and

so the Canada Cement Co., with

its dozen plants spread across the

whole country, had for weeks been look
ing about for the biggest industrial man
available and they quickly decided on
Mr. Frank P. Jones, the general man
ager of the Dominion Iron and Steel Co.
The interests behind the cement concern
talked the matter over with some of the
Steel people but the latter insisted they
could not have their man. The Cement
people looked around again but the more
they looked around the more they want
ed to get Mr. Jones, so back again they
went to the Steel people and told them
they must have him. They pointed out
that the Steel Company was now in a
very strong position and that every de
partment was thoroughly organised, and
it was only a question of having Mr
Jones’ policy continued to ensure satis
factory results being obtained. On the
other hand, the Cement ¢oncern represented by far the largest consolidation
that had ever been effected in Canada and while all the plants were in excel
lent running order, it required a man of wonderful powers of organisation to
bring them under one central management. This was just Mr. Jones' forte
as shown during the time he was general manager of the Steel Company,
and so he takes the general management of the Canada Cement Company
on the first of January next. Some of the Steel people, who have been closely
associated with Mr. Jones, have gone as far as to state that he was the
biggest industrial man in Canada, and in his work in connection with the
Cement Company, he will undoubtedly have an excellent opportunity of
convincing many more people of this fact.
Mr. Jones is an Ontario boy, having been born and brought up in Brock
ville, and went to the Dominion Iron & Steel Company when still quite a
young man, in the capacity of sales agent. When Mr. Plummer took over the
direction of the Steel Company he paid a nice compliment to Mr. Jones’ ability
by appointing him general manager. The progress made since he took hold
at Sydney has been most marked, and many had thought that if the merger
of the Dominion Iron & Steel and Dominion Coal Companies went through
he would be the general manager of the merged companies. In the meantime.
however, the Cement Company stepped in and have
themselves. * *
BANKS APPRECIATIVE OF ART.

ALTHOUGH banks have the reputation of being commercial institutions

bereft of any kind of sentiment, it is a matter for surprise to see the
extreme attention some of them give to art and to having all their booklets
and reports prepared with a good deal of taste,

The Royal Bank of Canada seems to be the pioneer in this field. In one
way it almost shuns publicity of any kind and yet in another, without appar
ently making any effort to do so, it gains the most continued and, on reflection
one would almost be inclined to say, the best kind of publicity.

Already it has close to a hundred branch buildings situated throughout
Canada and in Cuba and yet even with so many, each and every one of them
may be termed a model building. Some way or another there is always some
thing very attractive about them, so much so that in getting into a town one
almost instinctively looks out for the branch of the Royal or on seeing a
particularly attractive building will almost at once remark it must be the
“Royal.” Mr. Pease, the vice-president and general manager, and his imme
diate associates seem to have always given a great deal of their personal
attention to these matters and always make a point of talking matters over
with the architect with a view of getting something that will have a great
deal of character to it. And then the bank likes its own sharcholders, at least,
to keep in touch with the manner in which their institution is spreading
quietly but steadily out through the different provinces of the country and
so it publishes a booklet containing the photos of all the buildings of the bank.

* 4 *

TWO BROTHERS WHO HELP EACH OTHER.

W HEN the other day the news came out that Mr. “Tom” Drummond had

been appointed president of the Lake Superior Corporation while at
the same time his brother, Mr. George Drummond, had been invited to g0
on the executive committee of the largest Canadian consolidation included
in the Canada Cement Company, industrial interests quite naturally remarked
to themselves: “How those two brothers are getting on!” They might have
more naturally remarked had they known them better. “How they have helped
one another along!” “Tom"” and "George” have been together right through
their business careers and although almost as different in character as night
and day, the one seems to have just what the other lacks and in this way

they seem to help one another out just at the time when one might fail if he
had to do without the other.

“Tom,” who is the older of the two,
while “George” has a distinct liking and aptitude for the platform. In fact
sometimes I think that George with his strong ideas on Imperial questions
rr}z&y yet become a member of the British House of Commons It is just this
difference between them that has resulted in George being somewhat more
generally known than Tom.

Together they have been pioneers in the iron and steel trade in Canada
and the many concerns situated in different parts of Canada that belonged to
the Drummond boys are now included in the Canada Iron Corporation.

When one of them is singled out by one group for some appointment,
some other group gets in touch with the'other,.as was recently shown when
Mr. “George” was invited to g0 on the board of directors of the Molsons Bank
while Mr. “Tom” was requested to join the board of the Roval Bank.

" COUPON.

Mr. Frank P. Jones

secured him for
»

is somewhat quict and reserved,

Investors’ Reference

COMPILED BY

H. €. Ames § €o. Ltd.

INVESTMENT AGENTS
7 AND 9 KIXG STREET EAST, TORONTO

A handbook containing in condensed form
the salient features in the last published
annual reports of all leading Canadian com
panies, the securities of which are held
generally by investors, as well as those of
some foreign companies of which Canadians

hold bonds or shares

Several pages are devoted to descriptions
of the different classes of investments, and a
few points relating to dealing in securities
are indicated, for the benefit of any who are
inexperienced in investments of this nature

A copy will be sent upon request,
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of Canada

President, S1k H., MONTAGU ALLAN
Vice-President, JoNATHAN HODGSON, EsQ.

General Manager, E. F. HERDEN
Paid-up Capital, - $6,000,000
Reserve Fund and

Undivided Profits, - 4,400,000

Deposits. (May 31)
Assets, -
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