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whole story of their friendship and its dissolution
in those words; their inseparableness as growving
y ouths, their occupancy of the very room in whichi
they Bat; there was the brightness tinged w ith total
irresponsibility which Regan brougbt into it, anid
there was the deadly monotony of it when lie left,
In the panorama which passed before MacLçnnan's
gaze hie saw the drab dullness of lus life, after lie
had put Regan out of it, because bie had neyer îîîade
another intimate friend.

What did it matter after eleven ycars that Regan
had tricked Hester away from hiin-he would neyer
have made. hier a suitable husband, and she was
happy with Clarence. Why should hie have blamied
bis chum? Should hie flaunt his pride in the face
of Providence anti let slip an opportunity tu re-
establish the old famiiliar footing-perhaps the
privilege to spend an evening now and then in thie
Iight of Hester's smilc by withholding thîe boan of
ten tbousand dollars? lie had always helped
Clarence wben no one else would.

Regan's thanks were cbaracteristic; a f ew well
chosen words, acompanied by a look of tender

affection, a hint-just a hint-of Hester's escape
from the sordidness, the disgrace which so nearly
touched bier, arnd hie was gone.

Regan went home to enjoy bis first sound sleep
for weeks, but Mac sat long into, the night gloating
over bis surcease from loneliness and building
peopled castles for the future.

At ten o'clock on the following morning they
met at the Sperryville National Bank, and after a
few moments spent in formalities Regan foutnd him-
self ten tbousand dollars ricber and MacLennan

*poorer by thatsame amounit. As in the old days,
Clarence hinted delicately at sonie secuirity, and as
in the old days Mac sniffed the notion away.
Lawyer Brandt also sniffed. This landmark of
Sperryville who knew the family hîstory of every
one in the county f rom the tîme when history bc-
gan, was called, a little later, to the Regan homne,
wbere Hester Regan, born Challys, carelessly
signed papers and thought about ber clothes, serenely
oblivious to the fact that she wvas a partner tu a
crime.

T HAT saute night Regan Ieft quietly for the west.T Six montbs later he was bankrupt. A ein
court, instituted-for just suhdeserving cases, dis-
eharged him after seeing tbat bie paid a few cents,
to his tailor, grocer and butcher. This court k-indly
wiped bis real debts front the slate, and11 o man
had a legal claim against Clarence Regan.

His handiione home, it seemned, had been trans-
ferred to Hester-as is customary onder like con-
ditions-and theý rent fromt it paid lier rather ex-
trava gant bills wbileý sbe visited bier f riendls, in
turn, pending Clarence's request for ber Society
in the west,

MacLennan grew grimmer and grimimer; bie
realized tbat bie bad now lost botb bis money and
bis friend-tbe dreams of re-establisbied comnrade-
ship mocked bim as a mirage, in bis journey tbrougb
the Desert of Lif e. He seldomi saw Hester, mioving
upon a different plane f rom that brilliant satellite,
and she treated him witb the samie elusive friendli-
ness wbicb bad characterized their meetings ever
since bler mnarriage. She knew nothing of Jim's
dlaimn upon Clarence; no one except little shrivelled
Brandt and tbe banik officiaIs knew.

For a time Mac looked for a letter, but two years
passed during wbicb Regan treated the post office
officiaIs witb the utmiost considleration. After tbat
time the lonely bachelor asked for mail merely as
a matter of habit,

Tben one day tbe prodigal returned-not the
tatterdemnalion miany townsfolk expectedl-and a f ew
biad boped-to see, but the prosperous financier of
the old days. He bad made a second start in îf e,
more successful than even hie bad looked for, and
the booming west biad stood by hitm.

"Regan's madle a pile," every one said, and be
could have fioated companies wvith sand bags tîed
round their necks in Sperryville.

He said littie or nothing about bis affairs, but
nioney talks, and financial conversasiones were not
infrequently reported. Naturally creditors pressed
in line, and asked as a f avour, the boan of a little
mnoney. Regan, as naturally, had none, but just
to show that his intentions were of the best, offered
to let them ini on a choice deal. It was too, easy!

MacLennan waited patlently for some siga;
finally, lie approacbed his old friend with a straight-
f orward request for mioney. He reminded Regan
rather artistically of "the old c!ays" and frankly
admitted having placed fiimself in greatly reduced
circumstanccs for old tùue's sake. He appealed to
Regan's friendshîp and then to bis hoqu tin urging
1-im to repay the amouint, even ini suxal sufiys, for
w-hich lie w»s morally liable.

Regan listened in silence. H{e did not trouble t~o

resort to subterfuge and (leu>, b is ability t ay ;
hie simply pointcd out lu M;\aclennan the fact which
bis old fricnd knew tou well-that bie could 1101
claim une penny of thai lusi ten thousand, legaily.
î-le xwas sorry about the inioral part of it, but it une
hegan to repaY every mormal obligation, where woul<l
une be? PBeside, ibere %vaslstr As a sigii ut
his wxillingncss to dlu eve-r.vting,ý in bis power, huw-
ever, to reimiburse old MaRegan was prepared
tu "let him in on thc grund fluor of the smootbest
piroposition ini real estate that the west has yet seen."

j im MacLennan wenit fiack to bis cheerless rouais.
Their toncless assýortmnit of beterugeneous bric-
a-brac infuriaîed Iimii a, nleyer before anI lie daslîed
a gargoyle which reprcscnted miaav months' depri-
vations in the "old day" m the smoking grabe.

i)runk witb ucs Money ma(l! A 'FHIEFr!
Those were the wordIs lie gruuind out as lic paced
bis dingv quarters. "It was 'MY money bie used
to put bim on bis feet," lie said, aloud. *'Wbat hie
did wvîth il wbile the court discharged him, is a
detail-he bad il soinewhere and invested it pro-
perly, out- there. But il w as MY ten îbuusand!

The "Co -op" an

AFAMILIAR feature of eceryday life Ibattbe Old Countrymian nisses Mvien lie conmes
to Canada is thie cu-operative store,
popularly known. in Britain as tie "Co-op.*'

In inost cities and lowns of imîportance ini size,
and in many tbat are not of importance, there are
unie, twu, up to a score or more of stores Étiat arc
runi on co-operative principles. The signboard over
tbemii readsý "S3oand-so Cu-operative Society," and
if y\out bappened in on une of tiieni ricar quarter-
day yout vouil see posted Uip a notice rcading sie
îing'ý lîke tbis: "The quarterly dividendl is payable
on1 Moniday next. Membilers, 2,. 1jd in thie £, nion-
niemnbers Is, 9d. in the i.- Tb'le dividend, in the
popuilar mmitd, is the eýssence ofc-peaon

The care fuI bouisekeep-jer going shopping to a
"Co-op" store finds tha.ýt she can putrchiase muost
articles on bier weekly lisit ai the average price and
quality for the iown or necigbibourbood; som tcle
mîay cost a litîle more, soute a little less, but what-
ever difference ibere is only amnounîs to sinal pc(e.

Every purchaser, wbether or not a memiber of
the Society, receives over the counter metal checks

equvalntto the total of the purchase, and four
time(s a year, on quiarter-days, tbe dividend is eitber
paid ot in cash or addled tu tbe customer's accounlt,
as the customer desires. By leaving bis dividends
in tbe Society's bands and adding money contribu-
tions f rout tume to limte, thec purchaser accumulates
a sufficieni capital to invest in shares in the Society,
and at the saine limie is credited wilb tbe larger
dividend payable to mnembers.

The secret of the success of the co-operative
movemient in Biritain lies in the fact thal il is co-
o)perative. The co-operatur's trademnark is two
clasped bauds, signifying good fe10vllosip); ai Ibis
is the spirit in wibthe miovemnen was starled
and bias grown;t to tbe iremendlous proportions tbal
characterize il to-d.ay.

'T HE djealings of the co-operative societies are far
Amore varied and widespread in tbeir ramifi-

cations than tibose of the biggest and best organized
deparîmiental store of North America. Tbe parent
body, known as tbe Co-operative Wbholsale Society,
and lte allied societies, tliat confine theinselves to,
the mnanufacturing and wblolesale industries. make
their own goods in their own facroric'-. do their
own printing, paýcking, sorîing, and di-tributing,
and run savings baiks, building and 1. 1 clubs,
libraries, concert halls, and other inisti[u, ,s for
miutual self-hebp. In a word, they are self-support-
ing and sebf-dependient. There is scarcely a neces-
sity or a luxury of living tbat tbey dIo nul supply
as producers to the consuimers-thei1r miembers or
cuslomers. As. an instance of Britisb co-operative
activity, youi can find, in Montreal, tbat the parent
body bas a warehouse fromi wbicb, to sbip Caniadian
producis that are needed bv its clients in Britain,

A Britisher woubd think you were îalking coin-
monplace if yout told him the co-operalive movement
bas played, 'and is playing, a large part îin tbe
national 'f e; it is coim onplace, because everybody
in Britain knows it. The "Co-op" store is about
as familiar in the industrial centre as the public
bouse or the M.%ethodist Cburcb. Why, jusi glatice
over tbese statisties with me. The figures on my

Ilc sat (lown and bit savagely into an uld briar pipe,
încechanically nuting that it had bis iniitiais and
Ilvster's cult on tbe bowl.

"A chieat-and a TIlIie"b repeated. "Not
legally indebted tu nie for a penny ! Cod,"' be
lauglied harshly, -that*s fnny le toots around
British Coînalibia ini a tuuriag car and 1 lbad te, seIl

ld Molly because 1 couldn't feed lier!
Ntac's passion uof finry speat itseîf, and ai daw n

lie lbad bitten the old briar pipe thruugh ; il shared
the fate of thie grimiacing gargoyle.

Bat in the niglbt an idea liad been bora.
I n the i1ays whicb folîowed, MacLennan did nut

ax'oi(l Regan, neîlier did lie miention thie boan.
Wlienever lie saw Clarence un the corner sur-
rotinded iv soute of the saine broad niin(le( gentle-
aiea wh lilad proven su fiekle a few niontis befure,
lie xvould sw allowv bis inatural inclination ta pass
tbei, and stop, listeaîng witb iiacrcasing wonder ta
thie sebienies w'hich thie daring prmîîter jîraîioted.
He developed into quite a convivial soul, did Mac-
L.ennaa, and Regan more than any onc~ el,,e xvas

(Concluded on page 25.)
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filz, unfortunately, du0 nul go l)eyoa(l the year 1904,
but you iay take it as a fact plain as those of the
C.eisiis, tîtat tîtese cu operative statîstics increase
as slcadily as thîe population anti nmore steadily than
the national trade figures.

lit 1904, cight years ago, thie nuniber of co-opera-
lix'c societies la Britain was 1,469. Their memnber-
shlî iatalled 2,078,178; Iheir sales, £59,311,934
sterling; profits, £9,411,348; share capital, £25,139,-
504. 'lie aumber of enîpboyees was forly short of
seventy tliousand; and the value of land, buildings,
mnaelinery, stock, pruperty, and invesinenîs of tliese
socîeties xvas £32,910,246 sterling-about the saine
atiotunt as thie 13rïtîshi nationi speat in iliat year on
ils Navy, representing $7.70 per lîead of the wlîole
population. Or, putig il ibis way, the assets of
tie British Co-Operative Societies ciglît years ago
wetre worth nearly $54,000,000 more thian the total
valueç of imipurts mbt Cantada hast >,car f romt the
United Kingdom.

A NYTHING that touches the wage-earner's
Z-1 pocket, either favourably or unfavouirably,
lias a national bearing, anîd the spread of co-opera-
hou) in I3ritain lias dlone a great deal lowards keep-
ing the cost of living withîn reasunable bounds.
Starting as grucers jin a snîall way, the "Co-op's"
are now shopkeeper.s iii a large, a very large, way
of bupiness. Front a ruast of beef to a suit of
clothes made-to-measure in the haîest style, fromt
a piano lu a ton of coal, from a molor-car lu a
.ten-roomed bouse in a residential suburb, and nearly
everything in between, you cani gel wbat you want,
if you wisb, wi ihout going oulside tbe big and wide
cu-uperatîve enclosure. If you are drawing a steady
wvage and wisb lu invest, say balf-a-crown or five
Shillings a week, in purchasing a lot, or the home
witb the lot, you can get through the "Co-op" as
gond ternis as the besi building suciety will give.

Il seenis lu the unlooker in Canada wbo is
familiar with conditions in Britain, and wbo watcbes
witb some alarmn the ever-increasing cost of living
un ibis side, that Canadians migbt learu tu tbeir
profit a great deal by studying and practisingy co-
uperation as it is known in the older countries, par-
ticularly in England, Scoîîand, Germany, and Den-
mark. Týhe people of Ibose lands are anîong the
mosi practical in the world. Tbey harbour heads
of families wbo bave been compelled from the
cradle up lu keep careful guardI over the expendi-
ture of every copper. Stern necessiîy bas been
tbe driving force of theîr economny, and througb
co-operation tbousands bave foundl salvation from
want and the semi-starvalion tbal bas ils lhrottling
grip upon the mass of wbat are called tbe lower
classes.

Leaders of industrialism in Britain, as in other
European countries, found oui long since ibai co-
operation coutil be made a powerful weapon for
good in tbe hands of the people. Down ai tbe root
of the principie was the elemeni of ibrifi, Give
a man even a small proprielorial interesi in a con-
cern ibat is producing or dealing in wbat the public
as a whole need for their couifori and convenience,
and that man at once begins to feel surer of bum-
self, begins 10 believe ltat be is doing someihing
more tban working ýweek in week oui for a wage
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