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Topice of the Day
'S UCII uneasintss as lias chatrïtctùriscd the past few

wetks iii siowlx' passing awvay. Th le c rucial poinît
has been passed andi htîithrth there wîil lit a

quiet convalescence. Tht Chrîstinas season promises to
le as cheerful as usuai, st> far as Canada is conctrned.

It is qunte true that tItre art înany peopie w ho w iii
have less moîîty to sptiid. The amattur financier Whlo
dabbles in stotks on margin, ini rtai estate andtininîg
speculations is flot quiitt so ''lnsit' as aU titis tiîîîe last
year. Tht secuîîd-ciass mnetlaici, the man w ho is rlot
knowîî as a thor>uighly expert w orkinaîî, is t S() well
employed as hie was last wîittr. lii soint districts the
small xntrtiant lias foiîîd lus trade and his prolits rt-
stricted becalîse of tht tîitîitss of inoilex- The lailter
of specuiativt stt>rts anid (lwtliings fiîîds tilat thli dtîiiaud
for stores and houises s îlot su iîrisk as it wvas ow iîg to
a general aversion to iligli rtnts. This is tht' onet sidt'
of tht picture.

On tht other sidt, most fat torits art stili welti sup-
plied with orders anti iiîaîufatur-
ing continues ini anl activ-e conidi-
tionu. W heat prit'ts lîavt !aiitn a
littie, luit sales hîave' bttîî gtu>t
and a vast aînoint of mioîiev us
passing buis wav int o gtiitrai tir-
culation. This is tspeciaily bruit in
Manitoba, Saskatchewani anti Al-
herba. lit Onitario anti the IÏast,
the pritt ouf ail farîn. îrotiîcts ct>î-
tîîîuîts iîgl. Whlîat. oats, iiav,
butter, înilk anti eggs commndt es-
traortluîarily liîgh iîricts. Btcaus.
of thîs bue buiying pbower of tht
agrîtîîitîral classes is as trtat .îs
ever.

The extent o! tht damnage to
tht wheat trop of tIe Mest is Weil
ilustrated by the figures tof tht
Saskatchewan wheat t'rup. Of tht
total eigliteen nmillion iunshtls, t>îii
one-eighteenth o! one per cenît. wiil
grade 1, 2 anti 3 Nortiiern, wlîile
fifty per cent. wilili tiast as ,
northern" anti "feed." This is proh-
abiv tht lowest grading ex' er siîowu
by Western wheat. True, "feeul",
selîs almust as high as the lest
grades in years goite by antd titis is
compensation. Neverthelvss t Prof, W. H
West had a close eall this yuar ainti
tht people o! that region have't ben tatiht that onet bati
season in every four or fixe Imist lie exptcttd. The
situation spelîs "caution."

Reports are comlmencing to arrixve daily froin tht
United States about reduiction ini wagts and staffs.
Every fimandiai partie in the United St hslas bten fol-
lowed by a commercial depression and buis us îlot iiktiy
to be any exception to the" general ruile. Tht parut o!
1873 was followed by three years of bard times. In so
far as Canada is influeneed by commercial condlitionsf
elsewhere, there will be like effects here. F'or sixmnonths tht "Courier" lias been poinbing ont the ptussi-
bilities in this direction and warning workinginen bu lbe
frugal and careful.

Canada is not likely to have auîvthuîîîg like the de-pression which will occur in tht Ujnited States. Specu-
lation and inflation are flot so extensive, and ur nro-
gress bas been based on sounder conditions. Bank de-
posits are nornual and there is no manilest lack o! con-
fidence in axîy class of financial institutions. Neverthe-

]tss, the w agt tatrntr should he carefîtil, lest tetmplorair3
dltiressioiis iii c.ertain classes of tratit siotild lind ii
w itiiolt adeqîîat rusources to tide liim t>ver any littie
sl.îckntss in his iipiovnitfit.

Mr. B. F. W;tiker, general manlager of the Bank of1
Commeîrcet, dlots wtil to point ont once mort the dangers
of extr.iv.îgantt andi to insist that iin rtases iii capital
tan o>iiv corne froin sliig.CaIla(iails are iiadonlîtedly
more lav-îih in thteir ptrsonal txptiiditiîres than at any
previons ptriod ii t lit history of the tcouitry. lu re-
cent vears, proflits have htten pret ty Iaw dthelhoîîst-
liolder lias îiîrt.îs,,ed tht a iiowancte to the hoîîsekttper.

Thue story gots t hat a cetrtain at omiohit firmn in
Bliffalo liso iiidred anid st-Ntilt V iiortgages oit1 tht
property of pensons to w hoiiî it lias solti anlttîinobuies
an d t hat it iuay le iiectssary to fortuioset b gtt the
cash. Il this îis'ti. tu, i t is a ýsîgî of a kiîid of ex traya-
gance wich tis t oîîîît rx, Woîld do0 W ci to .î'void.

At iast , Londoin lias stitcttd a reprtstiitativ e to stîc-
tttd the Ilos. Chas. I15 maîî. Major
Iltattit, a Coiîservative, is tht
iîîtkv mniî. llie other two

i>yt elet tioîîs liîld in Ointario iast
wet'k mnade no chîangei ii the poli ti-
cai comiplexionî of tiîtir representa-
tiî-ts. 'l'lie total resuit , tiîertfort,
is to givt Mlr. Borditi an addition-
ai Ioliowtr froi Onîtario.

Mr. liordtiî lias tomîpiettd Ilis
W estern tour anditil ii îow take a
short rest iire'laratory to the opten-
îîîg of p.îrliaieit on1 the 28t1 of
tiiis iiioiith. As tliis sessin wjil
he foilow cd lxy a gellil elettioîi, it
sîtalti lue o! txceptioil iîîterest.

'l'lit "Natioîî.i R evew'' says
tliat C anada us silpiîresslng the
criticisnîs of Biritisht se ttiers whio
have had liard txptrieiites here and
.ulds tilat Britishi jotirîîals are a
party bu b lis at tioli. 'llit chargt
is foolisli, lut it is îlot a whîit mort
fooish thait somfe o! the stories
toid hy disaiîpointed st'ttlers. There
is no0 dut that soîîîe 1ptoffe Who
coUiC Olit litre exptcting to, iake
a liv ing withuut effort, find diffi-
culty ini realîsinîr their drtams.

Scbofield. Nor is there any iess <oiffit that
suint promîottrs of emigration in

the old land havt minixnised the difliculiîs to be met
withi ini this country. Perhaps it would lue weli for the
goverxiiîeîît to txtract a littit o! the >Tiowiiiw colotir froin
its immigration littrature and thus set a good example.

,Mr. S. . .Jackson, M.P. for Selkirk, lias aîînounced
that Manitoba, the postage-stamp province, is to bce n-
largeti at tht coming session of Parliament. This is a
step which woxîld ineet wîth general 'approvai, but tht
method of annuinttnient is not stîcl as to assure the
public that tht report is trut. Sucli an imnportant piece
of information wotild rtasonablv bt rtserved for tfliiis-
terial handling.

Professor Schofitld, who bas bttn sent bu Berlin lty
Harvard University, and who has bten rtuceîved bv the
Crown Prince, is a Canadian. Because o! this accident
o! birth, some persun is trying tu work up a cause of
grievance between tht UJnited States and Germany,
ciaiming that the former insulted tht latter 1wv fot send-
ing a miani iorn in the couîntry.


