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holder shall be entitled to as many votes as he owns shares of stock in
the said Company ; and the persons receiving the greatest number of
votes shall be Directors ; and when any vacancy shall happen amongst
the Directors by death, resignation, or otherwise, it shall be filled for

5 the remainder of the year in such manner as may be provided by the
By-laws of the Company.

Vacancies,

VII. The said Company shall have a Chairman or President, who shall President and
be elected by the Directors from among themnselves; and also such other officers.
subordinate officers as the Company, by its By-laws, may require, who

10 may be elected or appointed, and required to give such security for the
faithful performance of the duties of their respective offices, as the
Company, by its By-laws, may provide.

VIIL It shall be lawful for the Directors of the said Company to call Directorsmay

in and demand from the Stockholders thereof respectively, all sums of make calls. -

15 money by them subscribed, at such times and in such payments and. .
instalments as such Directors shall think proper; and’if any Stock- Fﬁ’;f‘”t}."e of
holder or Stockholders shall, after notic® of such call or demand shall :,on‘:;y:eut,
have been personally served, or afier notice thereof shalt have been pub-
lished for six successive weeks in any newspaper published in the place

20 where, by this Aect, it is required that notices of the meetings of Stock-

holders shall be published, refase or neglect to pay to the sa:d Directors

or the Secretary of the said Company, the amount of such call upon the

share or shares held by him, thep such share or shares shall or may, at

the option of the said Directors, become forfeited to the Company,

together with the amount or amounts paid thereon ; and such forfeited

share or shares may be disposed of as the Directors far the time being

may think fit, in any manuer whatsoever for the benefit of the Com-

pany, or the same may become vested in and for the benefit of the said

Company, as the Directors may determine, or the amount of such

30 call mnay be sued for and recovered by the Company, as hereinafter-
provided. ' C S
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1X. In any action or suit to recover any money due upon any call, it What it shall
shall not be necessary to set forth the special matter, but it shall be be :l‘;ﬁicieﬂt
sufficient to declare that the defendant is the holder of one share-or t(;ov-:ig: 3;;?,
35 more, stating the number of shares, and is indsbied to the Company in for calls.
the sum of money to which the calls in rrear skall amount, in respect’’
of one call or more upon one share or more, stating the number and
amount of each of such calls, whereby an action hath accruéd to ‘the
said Company : And on the trial, it shall only be - necessary to prove
40 that the defendant was owner of certain shares, and the call or calls
thereon, and the notice required by this Act, and no other fact or thing
whatsoever. '

X. The Directors of the said Company shall have power, from time Directors may
to time, to make such By-laws for the Company as. they may déem g certom
45 proper, for the determination of the number and quorum of Directors,—. purposes.
for the management and disposition of the stock and business affairs of
the Company,—for the appointment. of officers, and for preseribing their
powers and duties, and those of “all artificers and servants that may be
employed,—for carrying on all kinds of business within the objects, and
50 purposes of the said Company, and for carrying into effect all the
powers vested in the Company by this Act—and to amend or repeal



