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Topics of the Day

S INATOR POWBR recently raised, the question of
the rate of interest paîd by the Government on
savings bank deposits, and suggested that the rate

was low. Hie also indicated that the dhartered banks
took their eue froin the goverument in this Inatter. Sir
Richard Cartwrighit, acting premier, replied that the rate
must remain as it is. H1e went fartlier and stated that
on first-class investinents batiks couid obtain only 3Y2 to
4 per cent.

This latter statemient is one whicli is open to ques-
tion. It is doubtful if any bank i Canada lias aîîy cou-
siderable portion of its money loaned ut as low a rate
as 4 per cent. The average is certainly much higlier,
otherwise the banks would not lie paying such wouderful
profits. in spite of wliat Sir Richard lias said, there are
many people wlio believe that the chartered banks ai e
taking undue advantage of their monopoly.

Hon. R. W. Scott has yen-
tured to give an explanation of
the Dominion Goverument's at-
titude towards Britishi Column-
bia. Hie declared that it is one
of the wealthiest places in the
world, witli higli wages and a
higli standard of living. Men
ini the minies, for example, are
paid six to seven dollars a day.
its wealth lias led to extrava-
gance, and hence tlie Western
Province is not satisfied with
the extra liundred tliousand
dollars whidli it is to receive
under tlie receut provincial
settietuent.

This explanation is not
likely to please the people on
the Pacifie Coast. Tliey dlam
tliat their development is only
beginnîig and that the Federal
expenditure there is not eiiiial
to the Federal revenue. TheN,
maintain that tlie returns froni
that Province should be a guide
as'to the subsidy returned to
thern. Tlie claim is reasonable
on its face, but hardly practie-
able under our systein.

Hon. Mr. Fielding lias given
lis view of Canada's growing The Most Rev.
natural expenclitures. T e nrhihpo ta
years ago the revenue was Aebso fOtw

$36, zoo, 000; last year it was $8o,ooo,ooo. In 1896 the
loreigu trade of the country was $239,000,oo0o; last year
it was approximately $551,oooMoo. In the hast four
years thie average increase of public indebtedness has
been less than hall a million dollars. Mr. Borden's
amieudment condemning the government's extravagance
was defeated by a vote of 91 to 43. It beîng near tlie
end of the session, the vote was small.

Iu spite of Mr. Fielding's reassurance and in spite où
tlie expression of confidence given by the Liberal mem-
bers, the tliouglitful citizen is pondering a bit over this
mncreased expenditure. It is right that lie should. »lle
expenditures may bie justified, 'but it is quite proper that
theyý should be carefully scanned. 'The Opposition is aet-
ing in the country's interest i keeping the matter before
thie people, for tliey must decide in the end as.to the
wisdoin of those in authority.

As was pointed out last week, Canada is very busy

financing ail lier great undertakings and the învesting of
înoney is proceeding at a terrifie pace. The managyers of
ail the railwavs admit that it is difficilf to get engines
and cars fast enougli to keep step withi transportation
needs. The W estern elevator capacity, according to a
Rtegina correspondent of the Toronto Gl',olwe,' has in-
creased 01lY 37 lper cent since 1904, wlîile the productioni
of wheat has iîîcreased 130 per cent. lElevators, cars
and engines were inadequate laist season ;the prospect
for 1907 is that the cr01> wîil again increcase faster thani
the transportation Ineilities. If this occur, and there is
every reason to believe that it will, the grain hlockadc of
1907 will lic more serions thatii in any previous year.

FEastern whiolesalers and Western retailers are loud in
their complaints concerning the delivery of mierchandise
shipped from Tloronto, Montreai and other wholcsale
centres to the West. One Eastern manufacturer tells
about a bill of gonds shipped to a point in the West for

the Canadian Pacifie Railway,
*fli goods were reported lost.
The order was filled a second1
tirne, the goods rceived, and
the bill paid before the first
shipmnent turned up. If a rail-
way cannot keep track of its
own goods, what ean, be ex-
i)ected of it in regard to the
goods of other people ? The
Canadian Northerni does not
seemi to l>e mu any better con-
dition, and the Grand 1Trunk
P>aeifie is flot yet carrying
goods.

The winter in the West lias
been severe and the railways
have founid it a naost expensive
season. So have -the whole-
saler and the retailer. The
wholesaler's goods have heen
held up in yards along the way
to their destination, and arrive
weeks, sometimes moîîths later
than they should. The retailer
then flnds the gonds unseason-
able and deelines to pay for
them. until tliey are sold.

These growing pains are
hard to bear ; the only solace
is that they are growing pains.

There is a rumour that

J. T. Duhamnel, Monseigneur Sharetti, t h e
AppontedMayIM.Papal Ablegate, will return to
Apponte Ma, 188.Ottawa by the saine boat as

Sir WiIfricl Laurier. 1There is another that lie wihl not
return and that a Canadian cardinal will be created to
take over the authority whicli the Ablegate exercised.
Mgr. Sbaretti lias undoubtedly donc good work for
lis churcli during his stay here, but lie has not pleased
every section of tlie Catliolic people. Moreover, tlie
Canadian Catholies, like every other section of the people,
believe in local autonomy and they apparently would
prefer to have in authority persons of their own choosing.

The Senior Archbishop of Canada is the Most Rev.
Joseph Thomas Duliamel of Ottawa. Aithougli born in
the Province of Quebec, lie spent lis early days in Ot-
tawa and was educated there. On the death of Mgr.
Guiges, lie succeeded lim as tlie Second l3ishop of
Ottawa. 11e lias lield that office for nearly tliirty-three
years, with the titie of Arclibislop for twenty-one years
of the period. 11e is also Cliancellor of the UJniversity
of Ottawa. If a Canadian cardinal is appointed, the
honour would likely go to Archhisliop Duhiamel.
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