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s— ASSsurance Co.

THE SIXTEENTH

Tur Sixtrenti Asnvag MEETING of the el s of t
company was held at the head offices in Hamilton at two wk on
Tuesday, the 1st inst. M. James H. Boany, g lent, was ap
powted chairman, and My, David Dext " ing direct ¢
retary.  Thefollowing report was s Lmitted

DIREC ORS' Ry poRy

The directors have pleasure in submitting for 1 uformation an

approval of the shareholders the f wing report of 1 business of

the company, together w th a statement of receipts and disharsement s

ANNUAL STATEMENT.

735 46. The income proper being $381,708.41 for the year, nd the
assts §$722,448.27, exclusive of uncalled guarantee capilal,

The security for policy holders, i cluding guarantee capital, wisap
the close of the year $1.331 448.27. and the Lalulities for rese; . nd
Ul outstanding claims, $o18.48 33 uxhuwmg a surplus of & 12,
9004, Exclusive of uacalled guarantee capital, the surpius g
pohies-ho ders was £103,006.94.

Assurances for $122 826, on forty-four lives, became claims 11, ugh

wh, of which amount the company was re-insured for § 23.000,
Inclading cash dividends and dividends applied on a reduction | pre
mitums ($41,246 47). with a matured endowment for $2,000, 1} nal

for the year which () sed on 318t December 1 1 of the assety payments to policy holders amounted “'5'““"71“’-'
In pursuance of the autho ity granted at the last annual meci,
and halalines on that date } o . 8

New business consisted of siateen hundred and fifty ap)lications for the shaseholders, your directors have made apphication to th I
insurance, aggregating $2.212.000. of o fiftcen b ed and  Ment of Canada for a special act of ncorporation with a viey ¢
seventy n;.f ‘L’ I"l'A ations for ’J'V 1 000 were ceepred,  Apphication facilitating the business and mvestments of the company, | P to the
for $168,000 having b i teletied of bold Coc & Y gy formalias present ime we have been doing business in all the provinces under o

ASnaity premie "‘\ %0 the &moen . ) provincial charter and Dominion license,

Duttas lf' past ive years $7.000.0 e s y"h‘“ Duaving the pa-t few months there have been indications of a general
o lrrn replaced by higt i 0 policiesi Ay on | '™MProvement in business most encouraging in their character ; hould
dimited )'l‘“‘", ke mlane—ih: . N . A this improvement continue, life insurance interest will shaye in the
income and reserve funds of the ¢ ny have rgely o ecased, “” ‘l ng theretrom &
though but little addition has been made ¢ of assurances he ollice and agency tafl of the company have given excellent
at i Thess Sdsursuices aic dia | ‘ number of  %€TVice, and are worthy of your commendation,
lives fu. smaller amouns tha oiteiboes | ‘l ; ) I'he ace Mpanying certificate from the auditors vouches for the
asured increased (rom five 1 even | clahity.¢ freciness of the statements submitted herewith, all accoy ts,
at the beginning of the year to s 11 f i ved' sod fifts recurities and vouchers having been examined by them.
one at its close.  An addition of four hur venty of Javes H. Beary,

The income, exclusive of i teck ws rease of $46, Lresiden,
156.50 over the previous ye v els an « f$11y, llAvmhvxul,

Managing Dy,
AUDITOR'S REPORT.

To the president and direcrors s the b Life A e ( I'he financial position of vour company as on 3ist December js
].a:n : S indicated by the accon panying statement,

AENTIEMEN ¢ have made a caref t of the books of vour ’ ot f
company for the year ending  11ag 11 180 sy Respectiully submitted,

10 their correctness SHERMAN E, Townsy \D,
P ] . e b [} Swedte t } l
The securities have b en inpected an! compared w th the ledge Ho SOSTEVHENS, Awditors
accounts and found to agree therew Hasirron, Maiel 1, 188,
FINANCIAL STATEMENT,
LDishursements,
Insurance and snnuity pre $ ? ' .__5“343; S0
Interest and renty 322 oo M
Capital stock 31934 81
| 3 e 39,240 47
. - $402.626 »
' 6 73 ©oIL25 32
ex
114,678 74
4,773 6o
) —_—— 288,24, 17
Balance 8% 0nsene 114,35 o6
£102623 73 p
- 4 8102628 7:
Liaki {ssets
Reserve fund . .., .. P00 081 33 200. ¢
Clamns unadjuste! seves N e T34 If
“s we 150,487 35
Balas $ '1‘.:‘1 33 133,159 63
balance 12,006 4 30,000 00

On motion of the president, M Featiy by Iy | T
and tollowed by { Licions 1en ks fiom the and
other shareholders, the Wecton' repoit was adopted

The thanks of the sharcholders were tendered to the officers ap 1

accrued

109,256 13

agent

gents of the

Company, and suitably fesponded to, The re Y
Hiecton were re-elected and the auditors re-appointed.
\ta subsequent me ting of the directors the officers of the

UL i
Year were re wcted !




