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" | IMPORTANT NOTICE. THE MENTALLY AFFLICTED

The report on the Provincial Hospital
for Nervous Discases places before the
Legislature and the people generally much
epecific knowledge that has long been need-
od and that should lead to a prompt
readjustment of the present plan
of caring for the insane. Superintendent
Anglin points out that of 541 persons in
the hospital at the close of 1804, no less
than 293 were really alms house cases,
that is, persons who should not heve been
eent to, or who should not remain in, an
asylum, because they could not really be
described es insane. The asylum popula-
tion, in other words, should have been
248 instead of b41. Tt is mot suggested
that more than half of ‘these helpless peo-
ple can properly be turned out mow,
though many doubtless can and will be
eent bo friends or to municipalities in
whose care fthey should be today. Im
many cases removal now would serve mo
good purpose and would probably” not be

But the time has come to adopt & sys-
tem which, had it been adopted meny
years ago, would have prevented the
ctowding of the hospital by patients who
never should have entered ite doors or
who should long since bave left it. A re-
eult has been that wards have been over-
populated, and the high rate of mortality
is in mo small measure due to this fact
alone, .

Tt becomes necessary now to prepare for
a change. Dr. Anglin Well interprets the
desire of the people that the insane shall
be given intelligent care and treated es
wards of the province deserving of bene-
volent and scientific attention. To the
end that the hospital may best serve the
great and humane purposes for which it
is. maintained, it is evidently necessary
that the admission of patients shall be
governed by mew rules. The suggbstion is
made—and it will commend iteeli to all—
that when it is desired to eénd a patient to
Fairville fhe municipality shall provide a
history of the cuse, prepared by an at-
tending local physician, together with
facts as to the resources of the patient or
his relatives or guardians, and that, where
it is possible, these, or in the event of
their inability the municipality, shall con-
tribute to the patient’s support.

One regrets ithe necessity—and the neces-
sity is plain—for the occurrcnce of such
a paragraph as this in the report:—
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WAKE A ONE-SEASON J7B OF IT

L If all goés well St. Jobm will have cow-
hetoid the Loch Lomond extension before
ée:t Ohns‘:mm The engineer believes the
ork can e finished in November. He :d-
Wises that tenders be accepted by April 10
k*poaib]e/ﬁ this be done the contractors
pan assemble men and material and get to
!yvork by the middle of May. To start by
tn. % of the utmoe® imporiance, as
there would then be assurance that the
work could be completed this seagon, cad
?M left to be fimished in the lollowing
spring—a danger dreaded by practical men
who kmow. the effect of winter weather
! a half-finished work of .this nature.
:Tbo committeemen who inspected the
w. plans yesterday have much rea-
&ua to. congratulate themselves and him
lupon the thoroughness with which he has
brough t.hemstm up to the point where
feonatruction can” be commenced. ' The
mt‘rwh could be signed tomorrow if the
‘eity had gone through the necesssary pre-
Siminaries, for the plans, epecifications,
‘and forms of contract are complete. Nor
?hrg these plans such as require revision or
Tor consideration- now. They are
ithe mesult . of - experience in other
Qlacu. " 'where work  costing vast
3})«‘ 6f money has been carried to suc-
oedﬂ“ ‘completion along  the very lines
me:dponed No detail is missing. The
lengineer has éven made proposals as to the
{Teceipt-of tenders which will prevent
(tlioughtless or straw bids. Preparation
~has ‘been made for bona fide bids by men
.prepared to do honmest work that will en-
dure, . ’
.. - There is/no Teason for delay. There are
many reasons against it. The city has no
{ reason to “believe . that the legidlation -it
~eeeks will ‘encounter opposition ot Fred-
‘erictony The engineer + suggested g bill
{which, would preverit damages fro ‘the
,"city aM once its purpose and provisions
Fare: understood by members of the Legie-
“lature ‘it should be passed at once. There
‘ will, of mecessity, be certain claims for
damages, but dlaimants cannot secure ex-
gemsive damages, and the city is not
*:tfmid to face reasonable charges for the
~ actual damage proved since it proposes to
‘ impose mo serious Joss upon any riparian
‘owners, Loch Lomond iteelf will not be
“affected” The pulp mill e city property.
" The city owns the outlet of the lake. The
g peaple below the proposed dam will have
'as much water as they now have. There
.‘ihouk} be no chance for riparian owners
! %6 grow rich through rights which are now
- of. libtle or no value, and which will be
. worth no more when the city shall have
a plentiful supply of water and a low in-
surance rate,
_ Aud, legislation or none, damage clainls
or none, the plan which the city lias ac-
scopted is t‘he only one which offers a
;‘oluticm, and it must be carried out. The
i work must be done, and the sooner it is
3 dou% the cheaper it can be done, for the
vity wﬂl‘dpdge no damages by delay, and
it loses momey every month the excessive
insurance rate is maintained. The Mayor
and aldermen should keep November in
mind aud permit mo delay that can be
avoided to interfere with the plan to
‘ finish the job next Fall.

OTHER PEOPLE’S TROUBLES

Eor:ﬂ:lo as bave been the events in
‘Manchuris, the sickening side of war has
produced no great eense of sorrow or sym-
pathy in the countries far removed rom
the carnage. Discussing this public indif-
“ference and seeking its tause ithe New
York Evening Post says:

. . “Whether it i fthe distance from the
. battleground, or the fact that the win-
! ning race i a yellow one and the defeated

‘one of a Tatar strain, there is certainly
! ‘no appreciation of what a terrible man-
: ki}}hxghabeengoingomthaehstfew

days. 1t would take a psychologist 'to ex-
- plain why all the world shudders at the
i blotting out of St. Pierre or the drown-

ing out of a Johusiown—and gladly puts
its hand in its purse in order 'to aid the
survivors, while today it regards the far
greater loss of life in Manchuria with

comparative equanimity—the excuse for a

few banal remarks. Let matural forces

‘bug triumph over and destroy a few thous-

atid human beings, and everybody groans.

But i your supposedly civilized 1 wtions set

their bundreds of thousands to nashing

of skulls, blowing each other - pieces,
and swholesale maiming, we merely specu-
labe ag to whether the losses are propor-
tionatély greater than in other battles, or
. whether this is the largest slaughter of
men on Yecond, 4nd even beb on the exact
' date when' Mukden is likely to fall. ' Why
~ thig distinction when it comes to the tak-
 ing of human life en masse?”
. We pre, # seems, ig the habit of bear-

o

L Wm. Somorvlllo‘f

“Ag samplés of the present abtitude of
patiénts’ friends, one woman, whose bus-
band has been well for months, wrote in
December: <1 want you ‘bo keep him till
the warm weather.’ Another, whose hus-
band thas greatly improved, end should- be
at homne, replies: ‘He cannot come home
until he is better.” Others deign no reply
to requests to remove their relatives. An
many other .examples could be given of
the desire to abuse the privieges of the
Hospital. All this would be altered if the
municipalities bore their share of the ex-
pense.”

In most cases friends and relatives, we
know, are mot moved by such selfishness
or hardness of heart; but some are, and
injustice to others comes of their attitude.

The government, one assumes, will act
along the lines suggested by Drs. Anglin,
Addy and Emery. There has begun, it is
generally felt, a period of better days for
the mentally afflicted. On all gides the
government is commended for its eelection
of Dr. Anglin, and there is & disposition
to welcome and forward the proposal to
make the Fairville imstitution-a model
ove_of the kind. When certain of the
changes suggested have been made the
hospital will be improved in every way,
the mortality Tate wifl decrease, ‘and the
percentage of those restored to their mor-
mal mental condition will be greater than
has been poesible under previous condi-
tions. The government can well afford to
give Dr. Anglin much Jatitude. Money
intelligently applied in this hospital is
money we}l‘ape'm:ineveryscuseolfthc
wond.
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NEW LIGHT ON THE SCHOOL

Sir Wilirid Laurier's speech of Wednes-
day in reply to Mr. Bordeu's questions in

interesting if read in connectioh with the
suggestion, in our Ottawa despatches this
the troublesome measure
way be referred to the judicial commiftee
of the Imperial Privy Council. Hevre, per-
we have more than a hint that the
government. will shelve the whole ques-
tion, for the time at least, by sending the
Bill across the water dor cxamination as
to ite constitutionalily. One cannot read
without hazarding
the surmize that this may be the govern-
ment's plan to recede from the position
taken by the Premier when he introduced
the Autonomy Bill and ook a position
which created alanm and hesitation on the
part of several of bis ministers and a great
part of the Liberal follow ing throughout

the amendments
which have been discussed will be brougnt
in, and that they will be such as wniay
nweet the objeations of the Western Liber-
als. . Thew, the coustitutional question be-

ing raised and supported with reasonable
argument, as it could be, a decision to
;poetporng further action by Parljament
until the decision of the Privy Oounciﬂi
i had been received, would be in order. Or,
the measure may go to the Privy Council
before these amendments are discussed
and adopted. Certainly the delay at%
Ottawa in deciding upon the form of the |
amendments discussed, followed by yester-
day's debate, affords some reason for be-
lief that the whole question may now go
.over for an indefinite period, and that we
may have heard the last of Separate
Schools for the Northwest.

MONEY AND PEACE

The bearing of Russia’s credit upon the
outlook for* a cessation of hostilities in
Manchuria is put in plain words by the
head of the Rothschild family who is
quoted as having said yesterday that Rus-
sia cannot raise mmoney enough to prose-
cute another long campaign against Japan.
France, he says, having loaned some three
billions of dollars to Russia, has called 2
halt, feeling sure that an attempt to mob-
ilize another great army would cause or
hasten a revolution in Russia which would
destroy or gravely imperil that country’s
power to meet its obligations. In France
the new government is said to have rep-
resented to French financiers the hope-
lessness of Russia’s cause and the adviea-
bility of tightening their purse strings.
Probably the bankers are in a receptive
frame of mind, for the battle of Mukden,
coming after a long and unbroken series
of revergbs, has given them much reason to
adopt @ couservative attitude.

Had the miltions spent by Russia in this
war been of gy avail, the French loan
whi jubt been reconsidered, refused
in fact, would have been fortheqming. But
while mopey “has been spent wheérever it
was necessary and often where it was not,
it has been shown that the Russians, 4t
the end of their long railroad, are no
matoh for the ehemy, and that money can-
not give them a winning _superiority.
Money cannot double track the Siberian
railroad in time to make it a feeder such
as the Russian commanders in Manchuria
must have if they are to turn back the
Japanesc. Even money, in a word, will
not beat Japan this year or next; and an
attempt to raise new armies and fight on
in the face of such odds as are now dis-
closed, would’ be likely to so increase do-
mestic disorder as to make the nation
bankrupt. ]

Little money is spent directly upon the
common soldier. “Food for powder” js
held dirt cheap in Russia. As one writer
says in speaking of the man in the ranks:

«Frederick the Great’s soldiers once told
him, at the battle of Kolin, that they
‘had fought emough today for seven gros-
chen’ (about eighteen cents). The poor
Russian victim of the lust for empire re-
ceives in 1905 only three kopecks, or less
than two cents a day. Tt is for this price
that he is askad to sell his life. Is it any
wonder that he sells parts of his equip-
ment, begs of every one he meets, and oc-
casionally forgets the difference between
mine and thine?”

This wage and the brutal treatment the
| common soldier receives are not likely to
{fire the remainder of the raw Russian
;pe:)sams with any great enthusiasm over
the prospect of going to tight the Japanese
‘who have already whipped the trained
soldiers of the Little Father.

But while an impared credit, domestic
turmoil, the lack of ships and terrific re-
verses in the dield all make for peace, the
way to peace is not smooth. Russia does
not feel like asking for terms unless as-
sured that Japan will be g ne ous. Japan
has no desire to fight the war over again
ten or twenty years hence, and she re-
members the pressure whiech robbed her of
Port Arthur in 1894. She has no reason
to be generous. Japan fights primarily
against Russian domination in Manchuria
and Corea which would confine her to her
islands and give her no room for the ex-
pansion - which is .vital to her. Having
fought as long as she has and staked her
very existence upou the issue, she will
not now ‘be likely to make such tetms as
would give Russia & footing in’the Nar
. East, or at least a footing that would make
another war probable. Japan’s interest in
the great game is too large to enable her

to stop at half a victory.

Russia’s attitude is interpreted in Lon-
don as a bluff intended to gain the best
possible terms. She caunot fight much
longer. She cannot win. But she can talk.
As Russin’s ditficulties are known as well
ar betler in Jupan than anywhere else in
the world, it would scem that the blutt
must fail and that reasonable terms of
peace must be agreed to within a few
months. Togo. it is said this morning, is
awaiting Rojestvensky’s fleet near Singu-
pore. Rojestvensky's failure to proceed
will be Russia's admission that the game
has been played, and lost.

A PLAN IN A PIGEON-HOLE

Gossip about a Russian demonstration
towards India leads a reviewer to quote
from Lord Curzow’s book the statement
{hat there is in existence, in some Rus-
sian pigeon-hole, a complete plan for a
ga.mpz;:ign against the British on India’s
northern frontier—a part.of the “glacis”
to which Lord Curzon recently referred
in strikivg language. Sven Hedin, the
Swedish explorer, as a writer in the Mail
and Empire, recalls, writing of Kuropat-
kin before the present war, “compares
bim wilk Lord Curzon, the only other
man who so slrongly impressed him in
Asia, und in  discussing the ‘two men
quotes from Curzon's book, ‘Russia in
Asia, the following interesting passage:

“Qince the death of Skobeleff it is well
kuown- that e vevised edition of his
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tended in accordance with wider know-
ledge and more modern conditions, has
been elaborated by Gen, Kuropatkin, who
waa one of Skobelefi’s right-hand men in
Ceneral Asia, and inherited his traditions
and ideas, and who may be regarded as
the leading exponent of Central Asian tac-
tics in the Russian army. Did the cir-
cumstances render it desirable. tomorrow
that pressure should be brought to bear
upon England in Afghanistan, every de-
tail of the plan to be pursued is already
drawn up and decided upon, and the tele-
graphy wire could set the machinery in in-
stantaneous motion.”

No doubt het alliance with Great Brit-
ain made Japan more ready to begin the
war with Russia. As that has progressed
the menace to India from the north has
become less and less considerable, The
great plan of Skobeleff and Kuropatkin
must remain pigeon-holed.

PROVINCIAL RIGHTS
The opposition will find much admirable
doctrine in the speeches of the Mel
and the Attorney General on the question

of our representation. Mr. Hazen can

scarcely quarrel with the proposal to guard
against a further reduction of our dele

gation to Ottawa. When Quebec was en-
larged by the addition of a tract many
times as large .as this provincg, the unit
of representation was, im reality, changed
somewhat at our expense, and today there
is no provision guarding New Brunswick
against the ‘diminishipg influence m the
national council which will follow the set-
tlement of Quebec’s duter marcncs.

The province has, it would appear from
the case ably presented at Fredericton yes-
terday, a just clain upon the Dominion
for a guarmantee that we shall mot suifer
a relative diminution of our provincial
stature not contemplated by the fathers
of Confederation. The opposition mem-
bers, who have not akways taken a sound
stand in regard to the question of pro-
vineial rights, now have an opportunity
too good to be neglected. It is of import-
ance that the province shall be a unit in
this matter. The voters represented by
the opposition members believe, as the
Premicr does, that the pursuit of justice
for the province should not be abandoned.

FAIR TREATMENT ASKED
FOR NEW BRUNSWICK

(Continued from page 1).

The decision of the privy council in the
representation casé left undecided the
question whether in computing the popula-
tion of Canada the population of the terri-
tories should be included. Now, in crect-
ing these territories into provinces, I hold
that they should mot be dealt with so as
to interfere with oun rights, ae was done
in the case of Manitoba and British Colum-
bia. I cannot view with indifference the
prospect of the representation of New
Brunswick in the parliament of Canada be-
ing reduced to two or three members as
might be the case in the future.

I feel that this is a question which
should be discussed by the members on
both sides of the héuse in the fullest man-
ner, and with a single eye to the interests
of the province. It is worthy of note that
sometimes gentlemen who are very hearty
in favor of provincial rights when members
of the provincial legislature become
strangely indifferent to them when they go
to Ottawa. I rvemember that Messrs.
Fieldifg and Blair were very prominent in
unging the rights of the maritime provin-
ces at the Quebec conference in 1887, but
when they got to the Jarger field they ap-
parently forgot that they were pledged to
support these interests.

1t is a very remarkable thing that all
the legislation of which we complain with
regard to Manitoba, Britieh Columbia and
Quebse went through without the elightest
opposition or protest.

The order<incouncil admitting British
Columbia into the union gave that prov-
ince six membens, which number could
never be reduced, byt might be increased
by the growth of population. 1t placed
British Columibia in the sawme position as
if it had been one of the original prov-
inces of the confederation. Its position
was even better, for while its repreeenta-
tion could not be decreased, that o the
other provinces might be decreased for rea-
son of British Columbia's increase of popu-
lation.

The Manitoba act was in the same
terms as dhat of British Columbia when
the bill was paesed extending the boundar-
jes of the province of Quebec in 1898, not
a single voice was raised against it.

At the time of confederation Quebec
had certain well defined boundavies. Ac-
cording to the census of 1871 it had an
ares of 193,565 square miles. In 1808 an
act was passed which extended the boun-
daries of Quebec so that it contained 351,
000 square iles, an addition of 158,000
square 1wiles to its territory. This term-

scheme (to invade India), modified or ex-

tory thus added to ~Quebec ie through

Fsquare miles,

-purview of the B.

which the G. T. P. will pass, and which
we may expect to become populous in the
future. The result will be to diminish our
representation in a way mnever contem-
plated by the B. N. A. act. It cannot be
denied that this very seriously affects the
interests of New Brumswick, and of the
other maritime provinces. I do not think
that, we ought to have been placed in this
gition.
#'Phis province has an area of 27,000
and its area canmot be in-
creased. The territory added to the prov-
ince of Quebec would make six provinces
like New Brunswick, and is certain in the
future to contain a large population.
When the imperial act of 1871 authoriz-
ing the extension of the area of any prov-
ince was passed, it provided that in en-
larging any province regard " fhould be
had to the rights of the other provinces.
But T may ask what consideration was
given to the rights of the maritime prov-
inces when Quebec, the key province of
the dominion was thus enlarged? Tt
seems to_me that this legislature should
assért iteelf and speak out plainly for ihe
interests of New Brunswick; it is our duty
as a government and as a legislature to
deal with all matters which affect the in-
terests of the province and to see to it
that these interests are properly upheld.

Hon. Mr. Pugsley.

Hon. Mr. Pugsley eaid: I feelthat ‘having
been called upon as one of the Jaw officers
of the crown to consider this fuestion, it
is mot undesirable that I should express
my views upon it. Before going into detail
I may say that it is a matter of profound
regret to me that the Supreme Court of
Canada and the judicial committee ehould
have decided as they have dome.

1 have never entertained the -elightest
doubt that the fathers of confederation, in
framing their scheme of representation, in-
tended that it ehould be confined 1o the
four original provinces of Canada, and
that if other ‘provinces were admitted it
chowld be on terms. In that view I was
fortified by the statement of one of the
greatest statesmen of Oanada, who was
himself ome of the fathers of confedera-
tion, and who took a leading part in
bringing it about. T refer to the late 8ir
John A. Macdonald who, in his report of
Dec. 29, 1870, on the admiseion of the
Nomthwest Territories, said:: “The general
N. A. act, 1867. seems
to be confined to 'the three provinces of
Canada, Nova Scotia and New Brunswick
originally forming the dominion.”” That
was my own view of the case, and notwith-
standing adverse decisions, it is my view
today. I am pleased to know that many
eminent lawyers hold the same view,

I think it is only necessary for us to look
at the words of the 5lst and 53rd sections
of the B. N. A. act to become convinced
that it was only intended to deal with the
representation of the four provinces. In
the course of the argument before the

privy council one of the law lords admit-
ted that if Newfoundland <hould seek ad-
mission to the union she would have a
right to stipulate with regard to terms
and in respect to representation.

How have our rights been taken away
by the legislation of the dominion? The
only justification for it is that it wae done
by authority of imperial orders in council
as imperial statutes at the request of the
government of Canada..

According to my view of the matter,
any proposal to alter the constitution
should be assented to by the legislature,
vet we have mnever been consulted in this
matter by which our rights are €0 gerious-
ly affected. :

The premier thioks that the present time
when new provinces are being created is
an appropriate one to bring this question
before parliament. A singular thing hap-
pened in connection with the representa-
tion case. It was shown in the factum
that the justice depantment at Ottawa
doubted whether the supreme court had
dealt with the population of the territories.
The judicial committee declined to decide
that question, but see the anomaly? The
effect of the decision was to include the
population of the territories and thus to
reduce the representation of New Bruns-
wick.

No person who heard the argument be-
fore the privy council could fail to have
been impressed by the absurdity of our
representation being reduced by the unor-
ganized territory of the Northwest. Is it
not absurd that we should be thus affected
by the increase of the population of British
Columbia, while the representation of that
province can never be reduced?

1If ‘the populatien of the  territories and
of British Columbia had. been excluded,
New Brimswick would not have lost a re-
presentative. The leader of the opposi-
tion has twitted me on my views not be-
ing accepted by the privy council, but he
should know that sometimes the best opin-
ion does not always prevail, and that the
decidgions of eminent judges are gometimes
overruled by other judges who are not so
eminent.

I have no jealousy of the province of
Quebec. 1 desiré to see it grow and pros-
per, because I think that the interests of
Quebec are largely allied to our own.
Therefore, when we Taise the question of
representation it is not that we are op-
posed to Quebec, but because we desire to
preserve our rights and to retain some de-
gree of political influence in the east.

1 submit that when our people entered
snto the union they agreed to go into the
confederacy with Quebec as it was and
that the boundaries of that province ought
not to have been altered without our be-
ing consulted and our interests safeguard-
ed.
It does seem {o me that in view of the
legislation which has already taken place
so seriously affecting our interests and in
view of what is now being-done in connec-
ion with the legislation for the North-
weet Territories, this goveérnment is but
doiug its duty in asking the. legislature to
express ite views and to endeavor to undo
tihis great wrong.

As I have some other views of the sub-
jeet o present to the house, 1 will move
the adjournment of the debate.  Debate
adjourned until tomorrow.

At the customs liouse yestcrday after-
noon Messrs. Carleton, Rustin and Buist,
who were recently superannuated, were
cach given a silk umbrelia, gold mounted,
by their former associates. The presenta-
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Federal Life Assurance Co.
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93rd Annual Report and Financial Statement for
the Year Ending December 3lst, 1904.

The twenty-third annual meeting of the eharehclders of this Company was held
at the Head Office of the Company, in Hamilton, on Tuesday, March 7, 1905, the
President, Mr. David Dexter, in the chair. The following reports and financial
statement were submitted:— .

Directors’ Report

the honor to present the report and financial statement

Your Directors have
year which closed on the 3lst December, 1904, duly vouch-

of the Company for the
ed for by the Auditors.

The new business of the year consisted of two thousand two hundred and fifty
applications for insurance, aggregating $3,146,500, of which two thousand one hum-
dred and seventy-seven applications for $3,010,499.50 were accepted.

As in previous years, the income of the Company shows a gratifying increase,
and  the assets of the Company have been increased by $285,979.52, and have now
reached $2,148,773.37, cxclusive of guarantee capital.

The security for Policyholders, including guarantee
close of the year to $3018,773.37, anl the liabilities for reserves and all outstanding
claims, $1,962,935.56, ghowinz a swplus of $1,055,837.81. Exclusive of uncalled
guarantee capital, the surplys to Pulicyholders was $185,837.81.

Policies on eighty-two 1fvas became cluims through death, to the amount of $157,-
040.00, of which $12.535 was re-insured in other companies.

Including cosh dividends and dividends applied to the reduction of premiums,
with annuities, the total payment to Policyholders amounted. to. $198,911.34.

Careful attention has been given to the investment of the Company’s funds,
in first-class bonds, mortgage securities, and loans on the Company’s policies am-
ply secured by reserves. Qur investmen tg have yielded a very satisfactory rate of
interest.

Expenses have been confined to a reasspable limit, consistent with due efforts
for new business. :

The results of the year indicate a most gratifying progress. Compared with
the preceding year, the figures submitted by the Directors for your approval show
an increase of thirteen and a half per cent, in assets. ;

The assurances carried by the Company now amount to $16,047,806.23, upon
which the Company holds reserves to the full amount required by law, and, in
addition thecreto, a considerable surplus.

The field officers and agents of the Company are intelligent and loyal, and are
entitled to much credit for their able representation of the Company’s interests.
The members of the office staff have also proved faithful to the Company’s ser-
vice ! :

capital, amounted at the

Your Directors are pleased to be able to state that the business of the Com-
pany for the past two months of the current year has been better than in the
corresponding months of last “year, and that the outlook for the future is very

bright.
DAVID DEXTER, President and Managing Director.

Auditors’ Report

To the President and Directcrs of the Federal Life Assurance Company:

Gentlemen,—We have carefully andited the books and reccrds cf your Com-
pany fecr the year ending 31st December last, and bave certified to their accuracy.

The Cash and Journal Vouchers have been closely examined and agree wibh
the entries reconded, : .

The Debentures, Bonds, etc., in the possession of the Company have been in-
spected, whilst those deposited with the Govermment or Banks have been veri-
fied by certificate, the total agreeing with the amount as shown in the Statement
of Assets.

The accompanying Statements,
result of the year's operations, and, also,

Respectfully submitted,
H. S. STEPHENS,
CHARLES STIFF, Auditors,

\
viz., Revenue, Assets and TAabilities; show d¢he
the finaucial position of the Company.

,  Humilton, 1st March, 1005.

Financial Statement for 1904

RECEEPTS.

Premium and annuily Incomec.. .. .. ce .o eowe oe0 o ....% 542,388 83

Interest, rents, and profit on sales of securities.. .. .. .. 8632051
g § 628,718 31

DISBURSEMENTS.

Paid to policy-holders.. oo ‘o, oo ov oo svies deiies biEg A ..8 108911 34

A1 other payments.. (o sl coniils oe v ool Weise weims e 191,620 70

Balahice o v ii be se il (TG ou ob Gwinvine S8 s Govens 238,186 30
$628,718 31

ASSETS, DECEMBER 31, 1904.

Debentures and bonds.. i. cs ce eo s 820z s a0 s oh $ 685,383 82

Nortgages.. o (o o ol Lo Gy weisee e @ 704,168 83

Loans on policies, bonds, stocks, ete.. .- -- arionse . 21061533

A1l other amsets:. o0 Liilice ciliew e et s se R ne .. 348,605 30

> $2,148,773 37
LIABILITTES.
-.$1,887,724 81

Reserve fund.. .. .

Death losses awaiting i)roofs.. Ll oo 6. G110 00
Other liabilities .. /L 0 il (oS 0 teee e oGS 24,070 75
Surplus on policy-holders account .. .o ee e o0 oo oo oo 185,837 81

82,148,773 57

:}mels i e e ..$2,148,773 37

Guarantesd captball (o 0L 00 e e e snicl coienil o pe e cb i el g 870,000 00

Total security L. .. . ox eiee ceise gk e G e i $3,018,773 37
Politics wite issued ASSUNIDE oo e oo Beie oe oo o 80 ....% 3.010.499 50

fTotal itutsnos doree.. - i il ililee ool e L leeen 16,047,806 23
The foregoing reports aud ataments were received and adopled on the motion
of President: David Dexter, seconded by Vice-President  Lieut.-Col. Kerns.
The retiring Directors were re-elected, and at a subsequent meebing of the Direc-
tors the following officors were re-clected: Mr. David Dexter, President and Manag-
ing Director; Licut.Col. Kemns and Rev. Dr. Potts, Vice-Pre-idents.

tions were made by Collector ‘A. T. Dunn.

THOMAS ELLIS, Manager for New Brunswick, - - - ST. JOHy

ST ———

THE PAGE
FOR SALE !

Spence, Baytield, IN.
Shemogue, N. BE C
Wilson, Moncton|

¥ Bros., Sac
umphrey Bo

as. J. Jonabh,

alkervile, Toronto, Montrea Wirnineg., St Jekn

ville, N. B.; W. A. Black, Dfemramcook, N. B.; J. E. Foster, Salisbury, N. B.; A. T
ser, Dorchester,’ N: B3 Jag. G. Wilbur, Shediac, N: B.; John avrd G-;‘qni:
. B.: Percy Dernier, Dover, N. B.; A, A. Duff, Scotch Settlement, N. B.; (‘Seo T
etitcodiac, N. B. \ i 1 v




