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REAL ESTATE SPECULATION IN THE WEST,

A warning note to the investor who may be caught
by the boom in Western land and plunge indiscriminate-
iy into some get-rich-quick scheme, was uttered by Sir
Kdmund Walker, president of the Canadian Bank of Com-
merce, at the recent annual meeting. Sir Edmund sees
inevitable catastrophe for the West in the future unless
something is done to stop this undue inflation in the
walues of outlying districts, Ilis appeal to reliable firms
in the real estate business to check this growing evil
should not go unheeded.

Referring to this partieular feature in his address,
he said:

“There has been great activity in real estate during
the year throughout the West as regards farm, city and
town properties. In cities and towns the great danger
has beeu in the number of outlying sub-divisions placed
on the market. The cure for this unhealthy state of
affairs rests in the hands of the more reliable firms, and
we cannot too strongly urge upon them the importance of
applying the remedy without delay. 1t is not our desire
to point to any particular place or district as the reliable
dedters are undoubtedly in a better position to know the
situation than ourselves, It is to them, however, that
the commercial community look for protection from a
catastrophe which will inevitably come if present meth-
ods are allowed to continue. Undoubtedly desirable in-
side properties in our principal cities and towns have a
good basis for existing values, but these must suffer ma-
terially unless something is done to stop the infiation in
the values of outlying districts, Farm lands are firmly
held at advancing prices, justified perhaps by the results
of several years of good average crops. It will be a
great detriment to the West, however, if our cheap lands
are advanced so rapidly in pricé as to make the new set-
tler hesitate about coming to us.”

Striking confirmation of the danger referred to by
Sir BEdmund Walker comes from a Western correspond-
ent of the London journal, Canada. Writing from Ed-
monton he makes it clear that the West is beginning to
realize that wilful misrepresentation and misleading
statements on the part of land speculators are tending to
destroy the confidence of the British investor. And it is
not only to the investor in the Old Country that this cor-
respondent’s warning is applicable, Many people in
New Brunswick have been caught with the craze for land
speculation in the West. His candid admission that once
confidence is lost a financial panic must ensue is not
reassuring and merits on the part of investors in this
Province careful consideration,

He writes as follows: “The members of the Edmon-
ton Board of Trade are fully alive to the fact that a con
siderable proportion of the business carried on in so-call-
ed town and city sub-divisions in the West is but little, it
anything, removed from common swindling. ‘Wildeat’
real estate propositions are being offered by parties with
a desire to get rich quick by means of glowing advertis-
ing, which in many cases is gross and deliberate misrep-
resentation of the facts. This does not apply to Edmon-
ton particularly; in fact, the situation is perhaps less
facute here than about many other Western centres and
near-centres.

“Qenerally speaking, this advertising is not done in
Jocal publications, but is intended to appeal to people too
far away to know the facts, and only occasionally comes
to the attention of people on the spot. The ‘crooks,’ of
course, realize that it would be waste of time and money
advertiging to people familiar with the true situation.

“It is a difticult matter to do anything to check the
wild orgy of speculation in so-called city lots. If a man
chooses to buy a farm three or four miles from the near-
est point at which there is any demand for lots for actual
building purposes, have it laid out in squares 33 by 120
feet, and offer these little squares to the public as build-
ing lots, each at the price he paid per acre a few weeks
ago, nothing can be done to stop the practice so long as
the public are prepared to hand out money for them.
But thinking men realize that this mad energy expended
in putting on the market sub-division after sub-division,
long after all possible demand for legitimate purposes
for years to come has been amply provided for, must
eventuallly result in disaster to the whole country., The
‘ultimate holder’ must eventually be reached; than—
what?

*“Not much sympathy will be wasted on the ultimate
holder. But this country is in need of vast amounts of
outside capital. The very richness of our resources de-
mands that money must be poured into the country for
amany years to come. Money must be borrowed by the
farmer to improve his farm, or to buy cattle to stock it;
it must be borrowed by owners of vacant city property to
erect much-needed houses and places of business; it is
needed to promote various industrial enterprises design-
ed to utilize our rich natural resources. We cannot
stand still. We must retain the confidence of the con-
servative investor in Great Britain and Europe, It he
gets frightened, nothing can save us from a financial pan-
dc and period of business depression, compared with
which the slight check experienced in 1907 would be dim-
med into insignifi Devel of the West would
be retarded for years,

“It has been sald that the conservative investor re-
Yerred to is mot interested in, and is not affected by, the
get-rich-gquick sub-divisions. Perhaps not. But suppose
there are a hundred thousand ‘suckers’—largely servant
girls, school teachers, widows, and family men of small
means—scattered over Eastern Canada, the United States

- mnd Great Britain, who find that they have been ‘stung,’

and that their valuable building lots are unsaleable, and

- bave an imtrinsic value based on their ability to grow

cabbages and potstoes. Won't these people decry every-
thing connected with Western Canada; tell everybody
that they have been swindled; write letters to the papers,
‘@0 many things to destroy dence in the wond

ces of the West? How long will it take this

of confidence to communicate iteelf to the conserva-
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That, in the opinion of tﬁll Mn‘ Iuh»
lation should be enacted which will prevent:

(1) Any person from offering for sale prop
erty in a city or town in the Province of Alberta,
in connection with which there is no registered
plan, except, however, legal sub-divisions when
sold as a whole. (2) The publishing of plans
or offering for sale property of which plans have
not been registered. (3) The publishing of plans
of sub-divisions in connection with which there
is no key plan showing the distance from the
recognized centre of the city er-town, or from the
central post office of such city or town; or which
does not show the contour of such sub-division.
This is not intended to prevent the publishing of
a map of the whole of a city or town, -

And further that the legislation make it &
criminal offence to publish in any newspaper,
pamphlet, or poster, misleading statements or in-
ferences, in connection with the offering for sale
of any real estate,

And that it be recommended that no plan of
sub-divisions within two miles of the present lim-
its of any city or town be approved by the Inspec-
tor of Surveys until it has been approved of by
the Commissioners or Council of the city or
town pear which it is situated.

And that it be further recommended that
these regulations be.made applicable, as far as
practicable, to property situated without the
Province of Alberta, but offered for sale within
the Province.

Canada’s correspondent adds that a strong committee
was appointed to press the matter upon the attention of
the Provincial Government. It is doubtful, he thinks, if
the Government can be persuaded to enact the legislation
asked for; but it is believed that the fact that such a body
as the Edmonton Board of Trade has considered it neces-
sary to take such action, will have a value in the way of
warning to the unwary, and will serve ag a disclaimer on
the part of legitimate business interests in Edmonton, of
responsibility for the practices condemned,

It is evident that neither Sir Edmund Walker nor the
correspondent whose letter is ‘quoted has any desire to
cast reflections on legitimate Western investments, The
whole point of their protest is against wild cat schemes
to trap the unwary. The investor must take heed and
walk circumspectly. Yet their statements have a signifi-
cance which in this Province should not be lost sight of.
If here in New Brunswick we have been inclined to envy
the West for its progress and rapid development, it is
well for us also to remember that we have our consola-
tions. 'We have no cause for business anxlety and no
regrets. - The steadily increasing prosperity in our own
Province and the many avenues which are opening up for
the employment of capital on a sound basis offer induce-
ments to the investor second to none in Canada today.
More fully than ever before are we coming to realize that
the day of the East is at hand,

WOMEN AND THE FRANCHISE.

A writer, quoted by the Winnipeg Tribune, says the
vast majority of men engaged in practical politics, par-
ticularly leaders of local calibre in the various sections of
the country, are strenuously opposed to the extension of
the franchise to weomen. That is not surprising. It
would be quite a task, as the Tribune points out, to edu-
cate the women up to the rabid, party standard of the
majority of our men, This much is known regarding
women and the ballot. In countries where they have the
franchise, all testimony goes to show that they have, at
least, voted quite as intelligently as the men.

In Los Angeles the other day Over nine-tenths of the
women who were on the lists ‘cast their ballots. Every
woman who had been assigned a part in the day’s cam-
paign reported for duty on the instant and filled the day
with yeoman service. “Thousands of women,” says the
Los Angeles Tribune, “came to the polls with the men of
their families, Husbands and wives, fathers and daugh-
ters, mothers and sons, stood in the waiting line side by
side and entered the polling places together.”

Many very old ladies voted. One was ninety-one
years of age. Another at seventy-six rose from a sick
bed to vote. The women voted rather more quickly than
the men, and fulfilled every requirement of the electoral
law with intelligence. 'The whole election affords an in-
teresting study in woman suffrage.

PULP WOOD EXPORTS.

In a pulp wood forest bulletin issued by the Dominion
Forestry Branch, statistics are given of the amount of
pulp wood exported from Canada into the United States
during 1910, Nine hundred and forty-three thousand
cords of pulp wood, 60 per cent, of the total Canadian
pulp logs cut, worth $6,210,000, were shipped across the
border in a raw state without undergoing any form of
manufacture,

This pulp wood export Was cut from the various Prov-
inces in the following amounts and values: 779,000 cords,
worth $5,090,000, from the timber limits of Quebec; 90,000
cords, worth $647,000, from New Brunswick and 74,000
cords, worth $473,000 from Ontario.

It is interesting to mote to what extent provincial
industry would have been increased if the pulp wood ex-
ported to the United States had been converted into
wood pulp on Canadian soil. The amount exported was
sufficient to supply with wood 24 mills of the average
size, with the result that five times the number of mills
operating would have been at work if Canadians in New
Brunswick had been farseeing enough to manufacture
thelr own raw products.
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WHO 15 RESPONSIBLE?

—
To the Editor of The Standard.

Sir:—Will you permit me space to
say a few words for the brute créa-
tion? I wish to refer, in as few words
as possible, the treatment of a num-
ber of cattle shipped {rom Albert
on the 13th inst., to MeDonald Bros,, in
St. John with their knowledge and ap-
proval,

Some 25 or 80 cattle were driven in
from various communities on Friday
last over the icy roads, some of them
having come at least seven miles,
When they arrived, they were, of
course hot and tired. They were im-
mediately crowded into an open car
that was to stand on the rails until
the train left next morning. The
temperature was some degrees below
zero, with a strong wind blowing.
The writer went to the man in charge
and asked that the cattle be removed
from the car, and put under cover
for the night.

The request was complied with only
after it was learned that some one
was in communication with the secre-
tary of the S. P. C.

About 9 o'clock in the evening the
writer went to learn whether or not
the animals had been put under cov-
er, and found ten of them in the barn.

‘yard, He again protested and order-

ed them to be housed, but without
avail. They were there all night, pro-
bably the coldest night we have had
this winter. The next morning between
4 and 6 o'clock, they were packed
again in the open car with the tem-

perature still below zero, and start-
ed on the journey to St. John. They
arrived in Salisbury a little after 9

o'clock where they were sidetracked
and left there until 11.30 p. m. 14
hours.

They would not arrive in St. John
until some time on Sunday. All that
time they had to stand in that open
car, with no chance to move or to
change their position in the least. Dur-
ing all this time the weather was ex-
tremely cold and these animals were
without food or water. I cannot un-
derstand why the S. P. C. has not
an officer at every shipping station
in the country to prevent such bar-
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| Next, the 19th, ending Saturday, the 27th

Our Entire Stock at Reduced Prices

This is an important mid-winter event,

Itis a timevo'f great bargains as all this season’s goods will be disposed of at
great reductions to make room for spring purchases — One season’s goods are
not to be carried over into another season.,

This will be a general sale in all departments, not a few articles selected for re-
duction, but every article in stock will have its reduced price.

A great opportunity for housewives to lay in a supply of staple goods also, as
everything will have a saving price.

Sale bargains Friday morning.

F. W. DANIEL & CO.

LONDON HOUSE CORNER KING STREET

20/ Discount
For January

Off Our Entire Line of WATCHES
which is comprised of the best lines
of Americanand Swiss movements

in any style of case you may select.
We are offering a very fine 17

Jewel Adjusted Movement in an A1

Gold, Filled Case, Ladies’ or Gen-

tlemen’s size at §18,00.

WATCHES

The most critical judge of beauty of de#ign as applied to the hand-
craft of watch production, will of a surety be more than satisfied with
The Artistic Merchandise
that we are showing in this branch of the jeweller's art. For this sea-

son’s trade.

GOLD WATCHES, GOLD FILLED WATCHES,
cased in Silver, Gun Metal and Nickel

LADIES' AND MISSES' BRACELET-WATCHES
styles and prices.

The prices throughout the whole wide range of our watch stock
are Quality for Quality, the lowest obtainable,

FERGUSON & PAGE,

Diamond importeds and Jewelers, 4 KING STREET.

also watches

of various

We would be pleased to have you
examine these lines, All Watches
Fully Guaranteed.

W. TREMAINE GARD,
Goldsmith, Jeweler and Opticiam

77 Charlotte St.

MORE LIGHT

barous cruelty. If such shocking cruel-
ty can be perpetrated wupon dumb
brutes with impunity, then let us

with shame admit that we are not a
civilized but a savage people.

Yours ete,,
E. J. GRANT.
Albert, N. B, Jan. 15th, 1912.

P. S.—Since the above was writ-
ten I have learned that two of the
animals were left in the open car at
Albert all Friday night, E. J. G.

(The Standard has made enquiry
with regard to this case mentioned by
Mr. Grant and learns that Mr. Wet-
more, secretary for the Society for
the Prevention of Cruelty, has
brought it to the attention of Mr.
J. King Kelley, counsel for the soci-
ety. Mr. Kelley informed The Stand-
ard last evening that he intended to
investigate the charges of cruelty at
once~Ed. Standard.)

HOTEL ARRIVALS.

Park.

0O E White, Fredericton; W J Dean,
Musquash; J L Bigney, Truro; F Tot-
ten, C E Power, Mr and Mrs Harris,
Halifax; C C Baker, Walter B Gouch-
ey, L O Lamb, Calgary; H C Venning,
R Foster, H Carey, Winnipeg; Mr and
Mrs Wilson, Mr and Mre Lane, Port-
land, Ore.; W R Bames, Advocate;
J Parlee, H G Higgins, Montreal; J
Lindon, Toronto.

2 Royal,

H H Blight, Halifax; H M Dawhing,
Grand Falls; T J Carter, Andover; J
Cummings, Berlin; J W Fenton, Mon-
treal; E T Kirkpatrick, Woodstock;
Mrs Coles Kitchen, Fredericton; C E
Oak, Bangor; W G Yielding, 8t Kitts;
G MacDonald, Hamilton; James A
Stewart, ¥ W Kennedy, Belfast; T C
McGovern, Toronto; L B Murray, Sus-
sex; H C Holland, Paul H Boring, Mon-
treal; E Hazen, F W Winter, P L Say-
lor, Toronto; 8 W Dow, L. H Shepard,
Boston; R P King, St Stephen; W H
Schreiber, NY; J D Chaplin, 8t Cath-
arines; J M MacDonald, Glace Bay; A
¥ Bentley, St Martins; J 8 Stucker,
Boston.

Dufferin.

Oscar Scholtz, New York; R 8 J
Freeze, Sussex; F W Eddy, Los An-
geles; M A Hayward, Hampton; Wm
Croft, Toronto; J D Phinney, Monc-
tom; © J Hughes, Moncton; Chas E

FOR LESS MONEY

By using , incandescent - gas
burners and mantles, you save
from 1% to 2 cubic feet of gas
per hour and at the samal time
get more light.

A Good
Salesman

The KRISTY CASE with its clear
plate glass will show your goods in
the most tempting manner. It will
make sales for you day after day and
never ask for'an increase of salary,
One customer says that they will pay
for themselves in a year and with
some lines of goods in three months,
Our catalogue shows the four good
kinds.

The Christﬁoodwork—
ing Company, Ltd.

(Two Factories.)
245V, City Road Erin Street

We carry a full line of

Lights Complete,
Mantles, Shades,
Chimneys, Burners,
Gas Tubing, et.C.

——

Last year we thanked the public for
the best year we had ever had. This
year we give most hearty thanks for
a very much better one,

Our new term will begin Tuesday,
January 2nd. Send for Catalogue.

S. KERR, Principa'.

{Real Iis_ta_t_e Signs

. 8T. JOHN 8IGN CO.

143 1-2 Princess St., St. Jobn, N.B.
'Phone, Main. 576,

Stationery Supplies

A Full Line of Account Books

Figuring Books, 2 to 16 columns

Alluuaofl.oooe Leaf Binders and Ho!
" in stock and made to order.

BARNI’C & CO. Lta., 84 Prince William 8t.

D. K. McLAREN lelted
OUR BALATA BELTING

Vietoria.

R Capeman, St. John; Miss A A
Pine, Grand Falls; O N Miles, Flor-
enceville; W Applegate, Toronto; P L

Tuestis, 8t Stephen; C L Tracey, Tra-| Xioyander, Brownville  Jot.; Warren
P WP » Montreal; Smith, New Glasgow; Miss
;,:z.:.:mﬁw:',“s' AR TR BEST ON THE MARKET
Stephen; mk ) Gﬂ:“;" ;ﬁ.‘ James Bushanan, Truro; ;V “E "‘Dl’ I'NDLESC TO ORDER IN TWO DAYS

is & law against this kind of fruit puckl d
in the breach than in the observance. “By their fruits
ye sball know them” seems to have a present day com-
mercial application.
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