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Stock Exchanges Given Over to Dulness—Dominion Steel Up
"St I

Travellers, supplied with Letters- of Credit and Travellers’
Checks. Issued by THE DOMINION BANK, are assured of 
ready money at every stage of their Journey. They Identify 
the owners, and can be cashed In any banking town In the 
world.
If lost or stolen, they are of no value to finder or thief.
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Amalgamated Copper Was the 
Leader in Wall St.—General 

List Shatje Easier—Spec- 
• ulation at Low Ebb.

Quiet Speculation in Toronto 
Market—Sao fraulo Higher; 

Rio Lower—Specialties 
Continue Firm.

* nJMONTREAL, Aug. 21.—Thé local 
share market was fairly active to-day 
and the volume of business transacted 
was larger, the total sales amounting 
to 8261 shares, but the course of values 
continues to be Irregular. However, 
the strength which developed in Steel 
Corporation yesterday was more pro
nounced to-day and under a good de
mand which Is rumored to be for Eng-; 
llsh account the price scored. a further 
advance of 1 1-2 points, selling at 
66 3-4. and closed strong ‘at 66 i-2c 
showing a gain for the day of 1 1-4 
points and a net rise In the past two 
days' of 3 points. The trading In It 
was fairly large, there being over 4700 
shares changing hands at from 65 l-2c 
to 66 3-4c. The company’s coal de
partment is showing exceptional re
sults, and the finished steel department 
Is also said to be making good itro- 
grers. Sad Paulo and Laurentlde com
mon were also on the upward trend 
and closed 1-2 higher. A small sale 
of Rio was made at 146, which is low
er than It has sold for some time past. 
The present dulness of the stock Is all 
the more marked because of the ex
ceptional activity which prevailed a 
short time ago. The weak features to
day were Quebec Railway and Riche
lieu, the former declining 1 1-2 points 
and the latter 1 1-4 points. Cement 
common, Soo common, Twin City and 
Detroit United all closed a trifle lower 
and Canadian Pacific sold off 1-2.

TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE.

HERON & CO.j

world Office, 
lay Evening, Aug. f,’ 

ocks showed a 
«one - m the mining 
led toy HolVngeK which, 
on the Incoming <v 

s. Trading was *.
• 'however, and 
? shown gencrally raa 

ore than fractional d*e:

cr at 312.20, a nfct 
the day. the ertrwmJg 

: for the gold 
». y evidenced. Broken 
ers at the cpenAng, .a 

particular Uemand ïï 
estons in prices w«5 
- business was possibB 
lie close « a» yy for 3k 

th day, with offer! n® 
j higher. ’
P, : .upiivcS moved (o V 
■ingo: Borne Exiengdg 
rmer. selling up to 1M 
sihg at 10 Ibid. 
i a round 25%; Vipo* 
neta at 5, all 
id for the, day. ~|JT 
Generally Firm. 1 
vere quieter than dur!» 
ys, but the recent ft™ 
itained 1m the madortt 
IcKinley-Darragh* gals 
it 31.90. a new high 3 
■esent year. The shaiü 
strong demand of lal 
being Inspired by ts 

rts—regarding the pro)
5 Jo d at 38, thus ma.li 
uu advance. Elsewht) 
out steady. Foster sa 
e from the recent hlj 
? back to 15. but ti 
-r than that level. We 

the decline again, si 
34 here.

/ Member i Toronto Stock Exchange 
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 KING STREET WEST, TORONTO
rl vrelative*

■ NEW YORK, Aug. 31.—Metal shares 
were again features of foremost prom
inence in to-day's stock market. Amal
gamated Copper registered the best 
Price of the year, while Anaconda, 
which is under Amalgamated control, 
rose to Its best In two years. Steel also 
sold at its highest point In a year. An 
index of copper trade conditions 
furnished by the Calumet & Hecla di
rectors, who declared a quarterly div
idend of 312 compared with half that 
amount a year ago. The movement in 
coppers derived added stimulus from 
foreign advices, which Indicated 
treme probability of an approaching 
shortage of supplies.

Slightly more breadth was 'shown In 
the course of the day’s operations, the 
early advance in various specialties, 
chiefly the former subsidiaries of the 
American Tobacco Co., Pullman Palace 
Car, Biscuits, North American Co. and 
other Issues of a more miscellaneous 
character.

Railroad shares were again relegated 
to a position of relative obscurity, tütÿo 
their undertone was generally firm ex
cept for the Canadians and Lehigh Val
ley. which showed a softening tend
ency in connection with the publication 
of the annual report disclosing a loss 
of 31,000,000 In net revenue,

Harrlman and Hill Issues moved 
within the narrowest limits the greater 
part of the session, but yielded In the 
last hour when the entire list sagged 
to a level where most gains were ut
terly effaced. No news accompanied 
the setback, which continued to the 
end, with a dull and heavy close.

THE STOCK MARKETSThe continued strength of Dominion 
the feature of 

Stock Exchange to-day.
Steel Corporation was

Established 1ST*.the Toronto 
The shares were by far the most ac
tive issue in the trading, and In fact 
esme in for an outburst of speculation 
such as has not been witnessed In any 
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Ask. Bid. Aek. Bid.
222 4 86 Tereato Street. ed Tereafe... ... ...

—Trust & Loan—
Tor. Gen. Tr,. 192 ...

__ —Bonds—
Elec. Dev. i.. 66 96% 96 96% 1,000

4 .security in some weeks.
1500 shares of the stock changed hands 

dering the day.
The movement in Steel was inspired 

by the upturn In Montreal, where the 
shares were decidedly active. London 
has been reported a -buyer of the stock 
for seme days, and the speculatve ac
umen engendered here has followed as 
a result of the feeling that the ab
sorption by old country, interests was 
representative of some thing which is 
as yet unknown in Canada. The pro
bability Is. however, that the advance 
la -dud to nothing more - than the evi
dent belief that the steel companies of 
the Dominion will find 1912 a very pros
perous period.v*. Across the border the 
Steel Corporation is working praeti- 
c*lly at full .'capacity, and the indus
trial revival its being reflected in the 
firmer, disposition In Wall-st. It would 

t be only natjur^l to expect a reflective 
bullish feeling bn this side of the bor
der, particularly since conditions in 
Canada are Vnuch more promising than 
they are in the United States. Domin
ion Steel reached 66 3-4 in the Toronto 
market, a net gain of well op to two 
POinta

The general list was somewhat Irre
gular yesterday, with steadiness the 
only prominent feature. The special
ties Were again to .the fore, with 
strength In Lpcemdtlve preferred, 
whldh reached a new record for the 
movement at 96, and Consumers’ Gas 
the most significant factors. The lat
ter reached its highest price in some 
months at 195. Toronto Railway was 
weak, losing nearly a point at 143 1-4.

The- Brazilians did not enter to any 
extent Into the day's trading.

I was on the downgrade again, losing 
three-quarters of a point at 146, and 
closing with 145 3-4 the best bid. Sao 
Paulo In the "morning dropped a full 
point, at 252 1-2, but recovered Its loss 
and a little more later on, and closed 
hid for at its top price of the day, 
254 3-4.
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Members Toronto Stock Exchange.

30 TORONTO STREET, , TORONTO.
Phones—Main 2701-1702.

Amal. Asbestos .
do. preferred ..

B. a Packers A.
de. B. .................................... >108
do. common ..........J ...

Bell Telephone 
Burt F. X com 

do. preferred
Can. Bread com.......... 36
Can. Cement com.....

do. preferred ................... 93% .•••
Can. Gen. Elec....... 114 113% 114
Can. Mach.

iwas 5i<À i.:os
108 \✓106 106 

16) ...
114% ... 115 ,
116% ... 116% 
25% 36 25% !

30% 20 30% ...

160 MONTREAL STOCKS
246 tf

I

-^.cE: cB'::: H .** 33
com ............... 23 ... 23 | C. Loco. com.. 52%.............................

do, preferred ....... 83 ..^ 85 ... j do. pref. ... £6 ..................
Can. Loco. com....... 52% 49 o3% 52% | C. P. R ...... 277% 277% 277% 277%

do. preferred ................... 96-» 96% 96-^ . Crown R. ...... 336 .............................C. P. R............................... 278% 277 277% 277 I Detroit El.
Canadian Salt ..................... 115 ... 116 j D, Coal pr
City Dairy com............ 54 62% 53 52% D. Iron pr... 106 ............................

do. preferred .................. 1« ... D. Steel Corp. 66% 66% 66% 66%
Consumers’ Gas ................ 193 196 ... IDom. Text. ... 71% 71%. 71 71
Crow’s Nest ................. »■ » -if „«»• Pr«f. - = • MB .............................
Detroit United ........ ; ... 7J ••• Halifax El. .. 161 .............................

JDom. Canner» A..... 69 68% 69 68% Goodwins .......... 47 ............................
do. preferred .......... 103 ... 103 Ill. Tree. pr... 93 94 93 "94

Dominion Coal, pf.............  «« -<* L Mwds com 138 ...................
D. I. * 8.. pref ........... 106 106 ... M. & St Paul. 163% 163% 162% 152%
Dom. Steel Corp.......... «°% * Jÿ4 •rS?2 îkïî;HvA ?••• 287'4 297 337%
T)om TclfiRraph ........ 106 102 W 102 % Mont. Cot. .... 59 ... ... ,s1~
^hDevpep^".:............ » ” »4 dont'dIbam:::^ « ®%®
nifnois pref .......... 1 91 ... *1 Mont. Cot. pr. 105% 106 105% 106
Inter. Coal & Coke ................................ steel *
Lake of Woods ............................. 0r^?! ........  .IT4.............................
L&Kura,-............» | &S;k8i» »**

TS,. & 8, 8s ::::::
Mexican I* A P....~ -•< “

do. preferred 
Laurentlde com 
Mexican Tram 
Montreal Power 
Monarch com. 

do. preferred
M. S.P. &’ 8.S.M.
Niagara Nav ...............
N. S. Steel .................
Ogilvie c<*n ..................

do. preferred ............
Pacific Burt com..........

do. preferred ............
Penmans, com. ......

do. preferred ...........
Porto Rico Ry..............
Quebec L.H. A P........ 11st,
R. A O. Nav......................... 118% ■■■ 115%
Rio Jan. Tram......... 146%...- -
Rogers com. — ........ 175 L4 J 17* 174

do. preferred ... 11$ iiL. 18
Khssell M.C. com .... 111)%-..of 110%

do. preferred ..........
Sawyer-Massey .....

do. "preferred
St. L. A C. Nav ........113
Sao Paulo Tram
S. Wheat com.-, 

do. preferred .
Spanish R. com..:...» .

do. preferred .......... 93% 92% 94
Steel of Can. com........ 29% 29% 29% 29%

do. preferred .
Tooke Bros, com 

do. preferred .
Toronto Ry...........
Twin City com..
Winnipeg Ry.
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Members Toronto Stock Exchange.
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45NEW YORK, Aug. 21.—The advances in 
the prices for leading steel products from 
$1 to $3 a ton, which have taken place in 
the last few months or so. have given 
rise to various optimistic expectations for 
earnings of the Steel Corporation for the 
third quarter of this year. As the cor
poration showed earnings for the second 
quarter of $26,102.266. it has been figured 
by several authorities that the third quar
ter should show between $30,000.000 and 
$31,000,000. . This, however, is rather opti
mistic, and from present Indications 
ings Will probably 
and $29,000,000.

The simple fact that earnings 
reach the high expectations in some quar
ters should not be taken as a pessimistic 
feature. It must be remembered that the 
Steel Corporation has tonnage on its 
books at present taken at lower prices 
than the present range, and will be ship
ping considerable of this material during 
the third quarter. The low-priced con
tracts on the books ôf the corporation will 
not be entirely eliminated until even after 
the beginning of the last quarter of the 
year, altho shipments of orders taken at 
higher prices are Increasing.

Should earnings of the third quarter 
reach $29,000,000, they will compare with 
corresponding quarters of preceding 
years, as follows :
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16,00069% 70"76nNEW YORK, Aug. 31.—That New 
York’s credit balance In Germany has 
been reduced to almost nothing Is gen
erally- believed In Wall-at. Beginning 
last November, Germafly commenced 
borrowing in this jnarket on 30 days’ 
two; -three and four months’ notes. 
The amount was variously estimated, 
but the largest total outstanding at 
any one time was hardly more than 
$100,000,000. Some of these loans were 
renewed as they fell due, while others 
were paid off and about the first of 
May the amount was estimated to be 
about $50,000,000. Since this latter dale 
there* have been few renewals and of
ficers of some of the large banking in
stitutions and members of large In
ternational banking houses are 
agreed that the amount at present out
standing is very small.

At the time these loans were being 
made it was thought extraordinary 
that Germany should seek funds In 
this market and it was at once con1- 
cluded that that country was experienc
ing a financial stringency. As a mat
ter of fact, Germany borrowed tn this 
country, where money 
mainly because, bankers 
commenced to caH . loans in Germany 
owing to the war scare growing out 
of the Morocco trouble. The amount 
of outstanding loans by Germany- was 
no larger than usual—bankers in that 
country "merely transferring their ob
ligations "from one market where they 
were unable to renew them to anqther 
market where there was a plethora of 
available-funds. The situation in Eu
rope, ip so far as the Morocco question

It 4» quite impossible to estimate accur
ately the value of the prospective new 
Canadian Pacific rights, nor is any kind 
of a basis afforded in the record of rights 
offered by Canadian Pacific during the 
past „ten years. Such a record, however, ; 
is of interest at this time and Is, there- - 
fore, set forth in the following tabula- j 
tton : 5

will not I/ NEW YORK STOCKS
iCONCERN 
R ALASKA FI' John Bull’s 

Investment 
In 6 Months

Erickson Perkins A Co. (J. G. Beaty), 
14 Weft King street, report the following 
quotations on the New York Stock Ex- 
.change:

:110IMsev)..
43.’ ■’■-46

. 100 .WO 100 ...
H*M 1*3 111
...5 256- 254%
80- -80% 79%

44%k, Aug. 21.—Local inter- I 
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—RallrosjAs-l- -f- ' '• '
Open. High. Low. Close. Sales.

Atchison ............106% 109% 109% 106% 3,600
B. A Ohio.  108% 108% 108% 198%
B. R. T. 92% 93 92% 92%
C. P. R. .......... 277% 276% 276% 276% 2,400
Ches. AO....
Chic. G. W..
Chi. Mil. A

St. Paul .......... 107% 107% 107 107% 3,500
Chic. & N.W.. 142»i 142% 142% 142%
Den. A R. G.. 22% ...
Erie .................37% 37% 37% 37% 6,100

do. 1st pr... 56 55% 54% 64%
Gt. Nor. pr.... 141 141% 140% 140% 4,600
141. Central ... 131%.............................
Inter Met. 20% 20% 20% 20%

do. pref. ... 60% 60% 60 60
K. O. South.. 28 ..............................
Lehigh Vkl. .. 171% 171% 170% 170% 5,600

165% .............................

Yld. ■Rts. A on av. 
Tear. Rights. Divl. divi. price 

p.c p.c. p.c. p.c. I 
1911 .... 3.33 10.0 18.33 7.67
mo ■
1909 .... 9.55 7.0
1928 .... 7.69 1 7.0
1997 ...............
1906 ....11.69 
1906 ...............

254%,
80% 800too»90

60 9.5 4.29 
16.56 9.36 
14.66 V 9.17

9.5'93 82% 82% 
19% 19%

82% 82% 1,300 
10% 19% 800 f

39■ 7.00 4.37.0:: 40 w -
.. 87% ... 87% ...
.. 144% 144 , 143% 143%
.......... 107% ... 107%
.. 228 ... 228 ...

6.0 17.69 9.94 I
6.00 3.98 !

6.0 11.62 9.45 I
5.60 *.3t

9.75
11.66 6.96

-Emlssioty of British capital for first 
half of 1913 were £110,244,000 compared with 
£117,464,100 same time in 1911. British capi
tal is being Invested in new undertakings, 
or loaned at home and abroad to extent 
of about a -billion dollars a year. Nor 
I* this merely nominal capital ; it is real 
money ; the actual amounts, invested or 
loaned, tallying with advertised capital 
and some, times (in case of shares Issued 
at a premium), exceeding it.

As only about one-eighth of the total 
came to Cahada it will be interesting to 
trace the remainder (first half year): 
Invested in 1912.
Ufilled Kingdom ....£24,159,400 £ 16,677.VO
Canada ............................... 14,498,600 19,784,500
Other British posses

sions ................................ 12,953,600 «.792,300
European countries .. 10,687.200 9,269,270
United States 16,514.3») 18.409.700
Argentina ... ............   12,810,400 7,012,600
Other foreign coun

tries ........................  15,240,200 36,638,800

Totals .....^.......... £110,343,6)0 £117,483,809
Taking bothWalf-years together, Can

ada got nearly as much as the United 
States, while Argentina got about half 
as much, Canada showing a falling off, 
and Argentina a gain, since 1911.

Net earnings.
........  *$29,000,000
........  29.552.725
..... 37,265,187
........  27,106,275
........  43,804,285
........  28,114.624
........  31,240,583
..... 18,773.932
........  32,422,965
........  36,422,955
.I... 27.663,842

Third quarter.
1912 ...........................
1911 ...........................

20i>» 6.0roe...
5.621904

I5.51910 1903700 -7.466.01909 . 
1908 .

4.75I» -2
Mine»—

Conlagas ..............7.65 7.35
Crown Reserve
La Rose ..............
Niplssing Mines 
Trethe-wey ....

Av 10 y rat 4.76
On the -basis of the average prices of 

these rights-and the dividende paid1 over
the Indicated period, Canadian Pacific -----------„------------------------------ -----------______
was an 11.66 per cent, stock. In cash ~ ~ ~ —-----
dividends aibove, the stock showed- ani k/j(uaiiflQ Mflhfail K. On 
average yield of 4.31 per cent .on an aver- isllww81 U»a llUlgdll QC vUt 
age price Of 160, a figure which compares , A ObOTTVS » __n
with the ydeld on average price, over, GHARTKRKD ACCOURTABlTS 
the same peribd, of two other stocks now 
on a 10 per cent, dividend basis, namely,
Union Pacific, 6.44 per cent, and Lehigh Offices at Vancouver, Calgary, Wlnnl-
VaJiey, 6.50 p.c. pen and Saskatoon.As indicated in this comparison, rights' K *
hâve filayed a much mor - important part 
in determining the market valuation of 
Canadian Pacific tharf of the other two.
On the average price of 160, cash divi
dends and t ights together yielded approxi
mately 6.96 per cent; Present indications 
are that the rights shortly to be offered 
If the new

6.9lb)... 7.40
.............. 3.26 8.36 3.26

....... 3.10 ... 3,10 ...
___ 8.00 7.90 8.00 7.75
....... 60 «
Banks—

y1907 80»now
1906 400
1905 300

*r1904
«0 451903 800L. & N...............

Mint). St. Paul
A S.S.M. .... 163% 153% 152% 152%, 8,500

M. , K. AT.... 29% 29% 29 29 *
Mo. Pac. ......... 38% 39 38% 38% 109
N. T. C..4........117% ...
N.Yi, Ont. A
Western........ 86% 39% 36% 38%

— 118 ..............................
129% 130% 129% 129% 4,000
125% 125% 125 125
170% 171 170% 170% 6,009

‘I- 1962 ........P. CANNON 321% ... 221%
2Î1 230
... 203

Commerce --------
Dominion .................. 231 230
Hamilton ...
Imperial ....
Merchants'
Metropolitan 
Moisons ....
Montreal ..
Nova Scotia 
Ottawa 
Royal ....
Standard 
Toronto ..
Traders’ .,
Union

•Estimated. 300 -iminion Xtock Kichaege J 20319.1, 20 Victoria Street, Toronto.400222K BROKER ^
STREET EAST.

.. ... 222 

200
.. 310 ... 210 ...

246
^ 264% ... 264% ...
,. ... 210 
... 218 ... 228 ...
......... 221% ... 221
..208 ... 207% ...
.. 168 166% 168 W6%

Big Demand 
For Capital 

In Britain

191191
600200was cheap, 

in France
245200ad-T m N. A West.

North. Pac.
Penna.
Readings ...
hock Islahd .. 26%.............................

do. pref. ... 52% B2% 52% 52%
St. L. A 9.F..

2nd prit.......... . 35% 38
South. Pac. ... 118 113
South. Ry. 

do. prêt.
Texas Pac. .. 22% .............................
Third Ave. 37% 37% 37% 37%
Union Pac. 172% 173% 172% 172% 16.400

do. pref.* ... 91%............................. 290
—Industrial»—

Amal. COP-? ... S7% 88% 87% 87% 44,400
Amer. Can. ... 41% 41% 41 41 2.-60

do. pref. ... 119% 119% 119% 119%
Ara. Car A F. «1% 61% « 61
Am. Cot. Oil.. 64 54% 54 54%
Am. Ice Sec.. 26 ..................
Am. Linseed.. 13% 14% 13%

do. prèf. .. 257$ 37% 35% 37
Am Loco. .... 46% 46% 43 46 1,499
Am Smelt. ... 87% 88% 86% 87

- Am. Steel F.i. 37 37% 87 37% 300
Am. t. A T... 146% 146% 146% 146% 600
Am. Tobacco.. "270 ..................
Am. Wool. -... 28% 28% 28% 28%

45% 46 45% 45% 23,100
41% 41% 41 41% 1.800
74 74 73% 73% 800
29% 2984 29% 29% U,000

38% 38% 4,990

c«e .Main 648-649
316

3.400 r
210NO & MARVIN I

Is Standard Stock 
[Exchange.
ISDEN BUH,BING.

and Coball-ttoti
[houe M, 4628-8. 
bow quotations oa , 
cupine Stocks for 1JH-I 
n request. ed* 1

290
.500

55% 35% 700
112% 112% 1.000

31% 31% 31 31% 6,309
81% 81% 490% 8064 900

153153 stock issue be ratified, 
win be worth more than the average, 
market price of any previous subscription 
right.

—Loan, Trust, Eft.—
.......... 163
.. 199 ... 197.......... ^95 196

-75% 80

164Canada Landed ..
Canada Perm...........
Central Canada .. 
Colonial Invest. .. 
Dominical Savings .. .. 
Gt. Weft. Perm .... 
Hamilton Prov ,’...
Huron & Erie ........

do. 20 p.c. paid .. 
Lauded Banking .. 
London A Can .... 
National Trust ... 
Ontario Loan .....
;do. 20 p.c. paid .
Real Estate ............
Tof. Gen. Trusts,,
Toronto Mort............
Toronto Savings .. 
Union Trust .......

10» jLONDON, Aug,. 21.—Capital offered- 700
77%thefor subscription during July in 

United Kingdom was £26.758,213, com-1 Is concerned, has been cleared, and
I German bankers are again able to se- 
; cure funds In either France or Engt 

land.

CONSOLS IN LONDON. -

Aug. 20. Aug. 21. 
. 75% 75 13-16
. 75 13-16 75%

CANADIANS IN LONDON.

77TÏ

CP.R Lower in
London Market

130' 130
124pared with £8.984,065 for July, 1911, and 

£18,523,568 in 1910. July offerings this 
year were the greatest on record for 
that" month. For seven months they 
were Hoi,157,489, against £130,824,859 for

Fall Informelle» Puretskcd of the
COLD WATER STON1 QUARRY 

AND POWER COMPANY
%West & Co. Consols, for money... 

Consols, for account.290 600... 196 195 2.100
2,200

ndard Stock Exchangx . 
Investment Broker* 

aeration Life BaUd**** - 
Toronto.).

140140
120180 Share». Only a lew left.

D. WATSON tSBGAFFIN.
Dlaeen Cnltdiag

Phone Adelaide 252.
Competition

LONDON, Aug. 21.—Money was easy similar period m 1911, and ' £176,439,047 __ , _
to-day. Discount’ rates were firmer, in 1910. In 1910 the rubber boom wax I IS. J — „ J
The- stock market was quietly steady at its height and issues by rubtotr. com- V/l ÜlaOUaTu
Under fair investment buying in the panics in seven months amounted to
gilt-edgefi section and increased sup- more than £19,009,000, which largely c- Z> »1
Port to mining shares in which the cop- counts fo-r the heavy offerings of that llll I Ollf OTlIC
Per stocks were features. Mexican rails j yean Xftkk alO Black Lake ..
and Guayaquil bonds were firm, and Excluding rubber, capital raised for _ Canada Bread
good traffic reports helped home trails. | industrial and other companies (ap^rt * Can. Nor. Ry

American securities were quiet and | -from railways) in current ÿêàrto date since the diieolution of the =t,n 1 r^ieien" 
generally steady thruout the day. Can- ! ,las been £84.000,000. against £57,000,000 ^ i ^ ^ c T ! Swtric Devrton 96 ...
adian Pacific declined a point In the | last year, ar.-d £69,000,000 in 1910. De- dard 011 °°' of Xew Jersey in 1911 ,t G^,eraj Electric ..........................
last hour, and later Ontario and West- j spite the huge rubber issues of 1910, is no-ted that the business of its term- Laurentlde ................ .. . 108
ern and United States Steel harden- 1 issues of 1912 may not fail-1 far short er subsidiaries has seemed to have Mexican Electric ... 89 85
ed a fraction, but the other shares, of that year. Results so far tndleite - Mexican U A P........
barely moved. The closing was quiet. ! toto! 1s$mee in 1&1o ot £212,090.000,1 n-f llte" Penmans .....................

- --against £192.000,000 in 1911 and £229,’-! Befc^ ,its dissolution Standard Oil p°ov° of Ontario"‘'
800,000 in 1910. ; was controlled by one conservative r-;0 Janeiro

4 _____ head ^Sïi IÙ -- highly perfected o-rgani- do. 1st mortgage .

MOVING THE CROPS : zatlon<n&r many able men were asso- |panlahURlver......
? Erickson Perkins & Co. (J. G. Beaty) ^ wHh Wocmpatvy holding min- j Steel Co. of Can " 

wired: Profit-taking and probably ! or T^hese men have now castj

some short selling^ checked the early ! theii lots with the various thirty- 
ad iva nee in stocks. Copper shares were j five companies that once comprised 
for sale in considerable quantity and : Standard Oil. ' They are anxious tc 
it looked as if the move was over. Thq make a showing, and are pushing the 
local banks have lost some $5,706.000 
cash to the sub-treasury since last Fri
day and apparently the flow of -money 
to the west, for crop moving purposes 
will soon be under wa gin volume. This 
in itself will have more or less to do 
with checking enthusiasm in stocks.

.vo206%206% 14% 2.900 Chas. Head A Co. (J. E. Osborne), re
port quotations on Canadian Issues in 
London as follows:

G- T_R. ......................
Can. Cement ... .
Hudson Bay ............
Dominion Steel ....
Rio ..................................

16)162 2.500
*««t;tee152

-MBERS& SO?
ndard stock And Minjujl f 
Exchange. , _r'

I PORCUPINE STOCK».
Main 316S-IW

18,40) Fri. Mon. Tues. Wed. 
.. 29% 39 29 28%
. 20% 31 30% 31

.. 133% 133% 133% 133% 

.. 63% G2% 64% — ’
.. 146% 146%

191191 0. E. OXLEY & 00. 1
132»
200... 20»

IS) 178 180 178
760

Financial Axent» and Broker*
UNION BANK BUILDING,
Cor. King end Bay Street*

TORONTO.

300 e%
Anaconda ...
Beth. Steel ..

do. pref.
"Cent Death.
Chino Cop. ... 38% 39
Col. F. A I.... 32% 32% 32%'- 32% 790
Con Gas ....... 146% 145% 145 146 3,6X1.
Corn Prod. ... 15% » 15% 1574 600
Dis Soeur. ... 35% $•%, 38% 35% 4,40)
Gem Elec.182% 181 182% 181 800
G.N. Ore Cer. 46% 47% 46% 46% 11,000
Int» Paper ... U$%............................. 860
Int. Pump .... 27 ............................. 9»
Mex. Oil ......... 69% 69% 69% 69%
Miami Cop. ... 29%. 297s 29% 29%
Natl. Biscuit.. 137% 139 137% 139
Nev Cop. ..... 22% 22% 22% 22%
Natl. Lead ... 59% ...
N.Y. Air Br... 83
North Am. ... «%- 87% W% 87%
Pac. T. A T.. 53 53 f,2 52
Pitts. Coal ... 26% $% 25 F

pref, ... 97% 97%
press. S. Car.. 38% ?8 38
Ry S. Spring. SR 38%
Reb. 1/^5.. 28% 28% 28%

„ do. rt'ref. X 91%- o; 91% 91%
IM S.S.9. A T.....'; 56% 57% JgL 56%

1 54? I Teen. Con. .. 43% 44% 43% 44%
10! Texas OU 177% 128 1 27% 138
£ U. S. Rubt 
<,- U S. Steel

146%-Bonds—edtf Phone M. 340L92% 927s„NCAN& CD
nlnlon Stock Exchange 
OCKS BOUGHT AND j.

Main 1661,-

246 1:1SOUTHERN ISSUES IN LONDON.9f-9)
Messr<_/4la!Uie. Wood A Croft report 

the following quotations by cable from 
London (Canadian equivalent») :

Aug. 20.
Bid. Ask. Bid. Ask. 

i.... 145% 146% 144% 145% 
. 253% 2f5% 252 254
. 94% 95% 93% 94%
. 124% 125% 121% ...
. 94% 94% 94% 95%
. 100% 101% 100% 101%

103% HB% 108% 102% 
95

95% 95

58SOLDv, Aug. 2L :108
Phoneast J !

I

, edtf 93 Rio .........................
Sao Paulo ..... 
Mexican Power 

* -a, Mexican Trams 
ivnnl Mexican P. bonds 
4^ : Rio bonds

91 DEBENTURES0CK8,MINING STOCK* 
ht and Sold : ' J

8r~STANLEY
WEST TORONTO
9t-3596,

96 400
PLAN TO LIST STOCK

OF INT. NICKEL CO 101%1<H% Profitable—Safe1103:0)i .. ...
S3 82% 82% 1.000

200 money markets.
Our 5 per cent, debentures ot

ter a profitable and safe Invest- 
The entire assets of the

BOSTON. Aug. 21.—It is understood; 
thatrmew stock of International Nickel 
Co., consisting of $38,000,000 common 
and $9.(00,600 preferred outstanding, 
e*ill be listed on New York Stock Ex
change. All transactions heretofore 
have been over the counter. The com
pany )s in control of the nickel produc
tion at Sudbury and is closely allied 
to the Canadian Copper Co.

100%100% ... 1500
Bank of England discount rate, 3 per. 

cent Open market discount rate in Lon
don for short bills, 3% per cent. New 
York call money, highest 3 p.c., lowest J 
2% per aent.. ruling rate 274 per cent. 
Call money In Toronto, 5% per cent.

900
200TORONTO MARKET SALES,

Open. High. Low. CL Sales.
35 35

2:-% ::: ::f-

66% 6574 «% 56%
105%.............................

75 .............................
113% ... ................
52 52% 52 52%

ment.
company are responsible for the 
payment of both the principal

E LEGAL CARDS. 96% 96% 1.200do.
709

58V,
28%

400CHELL, Barrister* S< 
pries, eve..Temple Biiui 
edy's Block", South P<

1Can. Bread ... 25% 35%
. , , _ . C. Dairy fir... 100 ...

.busihess progressively. Consequently, ; Con. Gas 
the ; public says: “The Standard Oil C. P. R. .. 
c< mpanies are stronger to-day than be- Dom. Iron 
forci the dissolution,’’ and so they are. i^”- _prcf'- 
There is competition now and the Gf.n" "E,^j "
companies all have to ‘‘scratch,” each Loco...........
c-ne standing alone. do. pref.

Much has been said in regard to the Maekay pr.
Maple L. pr 
Monarch pr.

, P. Burt ....
that the products in greatest demand p. rjco ........
have risen most, for example, gasoline.I Rio .................
The commercializing of gasoline—en-1 do. dep. rts.. 145% ... 
gines automobiles, launches, and even||^e" ^ ^-54%
aeroplanes, consume enormous quanti-, gaw Mas 44^..................
ties Annually—makes " the difference. Spanish R. 62% ...
The demand runs close to production do. pref. ... 93
all year round. I Steel Co............. 29% 30

Kerosene, on the other hand, is con- d<7; pr*T- ••• Srt 90 
aiderably cheaper at present than ten xorontoRy 
years ago. though that has risen mod- V

Conlagas...........7.46 ...

12.00c
1.810
1.7(0
6,800

4and interest.51
195 FOREIGN EXCHANGE.

^Slazttorook A Cronyn, Janes Building i 
I .Tel. Main 7517). to-day report exchange 
rates as follows:

THE
DOMINION PERMANENT 

LOAN COMPANY 
12 Klar^Street We«t

-V
:s FOR SALE

SALE—Buck and Colem»”!,, 
IV thousand ounces to 

XN'orld Office.

er.. K1H ... v.M-. ... 200
76 74% 74^8 56.iW>SUSPICIOUS ACTION ^ 300nref. ... 11?% ...

Utah Cop........... 64% 64% 44% 64*- 6,910
Vlr. Car Ch... 48% 4% 48% 48%" ,s
W. TJ. Tel.......... 83
West. Mfa. 88% 89% 88

Total sales, 362 300.

—Bctwee.n Banks—
Buyers. Sellers. Counter. 

N Y funds.... 1-64 dis. pâr. % to % j
d^s.'.lidO *31-5?%

Ster demand..9 9-16 9 19-32 913-16 » 15-16-
Cable trans... .9 21-32 9 23-32 9 15-16 101-16 

—Rates in New York—
* 9 /Actual. Posted.

. 4S4..V

. 4S7 10-20 488

do. i140:
50(6, Chas. Head & Co. to J. E. Osborne: 

To-day has been à repetition of yester- 
; day ao far as the character of the spec
ulation has been concerned, being prin
cipally confined to copper transactions. 
There rs still a marked absence of pub
lic Interest in the market and^ suspi
cion is entertained of such moiÿtofïbnts 
In jpecial stocks as Amalgamated 
Clipper. Anaconda and some ÔT the low
er priced ami highly-spiced pooled in
dustrials. We would await further 
breaks at present and buy only on fa- 

r vocable chances, altho anyone holding 
for j|he long pu]^ will be amply reward-

1970 100LIVERPOOL COTTON. 27

6onnaught^| higher pn-ces obtained for products by 
the Standard Oil ; but It is noticeable

3,40)8892%
5-947LIVERPOOL, Aug. 21.—Cotton futures 

closed steady : August. 6.41d; August and 
September, 6.33d : September and October, 
6.30d October and November. 6.15d: No
vember and December.) 6.100 : December 
and January. c.«*%d: January and Feb
ruary, 6.10%<t: February and March. 6.12d ; 
March and April.-6.13d: April and May. 
6.14d ; May and June. 6.15d : June and 
July, S.14%<3: July ami August. 6.740.

Spot in limited demand : nriees seven 
points lower. American middling, fair, 
7.750: good middling. 6.950: middling, 
6.5£d : lew middling. 6.3RJ; good ordinary, 
6.83d: ordinary, 5.36d.

from time to -time and in sufficient vol
ume to absorb offerings and bring about 
a higher contract level. Including yester
day’s purchases, this buying must hart 
taken 150,000 bales out of the local mar
ket. Crop news continues favorable aa6 
hedge selling Is coming in in suffice* 
quantity to j-dggest a better than average 
yield. Th/ market appears to hare en
tered the/trading position, meeting gooo 
support to waron-vents ; but Is, In our 
opinion, a sale on all good reactlpn*. aa 
w-e expect the weight of the movement to 
bring about much lower levels ,

~-Ti550
232 COTTON MARKET;. j-f 146% 146% 146 1«PORCUPINE. Oat.

largest and finest h<«**% 
onto. Handsomely 
9. Separate ladles* ’ yep 
ing ^nd writing roeJjSj 
"ovemtookiwg lake. G01?*, 
neighborhood. Right'.* 

1 hi- mining camp-.; i'ftB 
resort.- 150 yards 
tlU'ough Pullman tr*ln|

-1i 4x,Sterling. 60 days sight 
Sterling, demand ........

» Erickson Perkins A Co. /J. G. Beaty), 
14 West King street, report the following 
pripeg op the New. York cotton market :

Prev.
Open. High. Low. Close. Close. 

..............: 11-ir nx . 11,it 11.32 11.16
hn-M-.. ïl-so"fi:« n.» 11.35 n.so

1»
50

COTTON MARKET IN
STEADIER POSITION

50
i.1

29% 29% 
89% 90

73
6 Jan.

Marc
52 May .............. 11.35 11.48 11.35 11.45 11.36

Oct. ...............  11.06 11.30 11.06 11.3 1115
50 Déc.....................11J» 11.41 11.20 U.^ 11.23

Erickson Perkins A Co. (J. G. Beaty) 
wired : ~~-

Reactionists bought the local market

. 144 144 143% 143% "
—Mine*—

OD and FRED 
Managers.

arately within the past year.ïJ 7

I"
!

r
i :

V I 4

d' .
«•

*..V i r

I i

mmmcorporation™
Dealers ir\

Canadian Inveshnenl* 
Bonds

Dank o^ Pflonlrea! BldÂ.

1 Toronho, v
Montreal. Quebec, Halifax, Ottawa, 

. London,En^.

(
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X
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-i

I

X" ■i
J

ERICKSON PERKINS& C9
Members - of New York 
Stock Exchange and Chi
cago Board Of Trade.

We have issued a special 
letter on

ATCHISON
which will -be mailed free 
on request

T* KING ST. WIST TGISNTS 
PNOM! WAIN «7S6

246

A 7% Safe Investment
Money returned at end of one year or at eed 

of any subsequent year, on 6o days' node# if de
sired . 1

The above security is the best industrial ever 
offered in Canada. Business established tf 
years.

Write at once for particulars.
HatloBal Securities Corporation, ltd.
Confederation Life Building, TORONTO «46

J. P. B1CKELL & CO.
Member» Chicago Board of Trad* 

Winnipeg Grain Exchange,
1 GRAIN

Correspondents ot
FINLEY BARRELL A CO.

Mem hire All Leading Exchange*
STANDARD BANK BLDO,802
KING AND JORDAN STS.
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