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Canadian Bank of Commerce

PAID-UP CAPITAL, $1ro00000  + REST, $5,000,000
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~ Drafts on Foreign Countries
. Eyery Branch of the Canadian Bank of Commerce is equipped
to issue on application drafts on the principal cities and towns
iof the world, drawn in the currency of the country in which
the drafts are payabie. gl
“This Bank has unexcelled facilities for handling every descrip-

tion of Banking Business throughout the-world. - 135

- Lower Prices in Stoc , 1= <
of Week-end News Not Quite so Favorble — Steel Report
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TORONTO STOCK EXCHANGE
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Members Toronto Stock Exchange

Unlisted Issues

For Sale
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ABLE INVESTMENT. EASY TERMS.
T'OR ' PARTICULARS, APPLY TO

‘A. M, Campbell

12 Richmond Street East| WILL BUY

‘ THLEPHONS MAIN sl | 080 208 Suntfnies, 2 Home Bank.
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World Offics, |
Evening, Feb. 10.
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‘Capital, $1,000,000, divldod into 400,000 u&rel 7pev cent, Preferred Stock, and 600,000
* ' shares of Common Stock, Par Value $1.00 each, fully paid and non-assessable..

, . DIRECTORS 8

" PRESIDENT..,......William D. Wilson, Tofonto (Vice-President and Managing Direc-

s EL tor Wilson Lytle, Badgerow Company, Limited). ,
. VICE-PRESIDENT.. J. M. Walton, Aurora, Banker. , 1 ~
SEC..TREASURER.. ]. A. Morden, Toronto (Director Twin City Coal Company, Limited, ;
: Edmonton, Alberta). (R R T
: John J. Beck, Toronto, Superintendent Union Station.
M. H. Aikin, Burnhamthorpe, Ont., Physician.

. George A. Bull, Winnipeg, Man., Real Estate Broker,
G. D. Lockhart, King, Ont., Physician. o
Edward Field, Toronto, Merchant. el
J. Dinwoody, Toronto, Real Estate Broker. ;

... ‘HEAD OFFICE MINES and WORKS
!;glu 239, oumun Chambers - RED WI,LLOW. AALTA’.", i
fmw per wovf*tho Red Willow Coal Com; iny. cdﬁlpﬂ“‘;:
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LONDON, Feb, 10.—Stagnation is the
nile on the stock exchange. Except for a
. féw securities of IAdividual attraction,
the mdrket seerns ignored by the public
LI mten‘ilonal interests .tll: ce. Altho it
18 ho an p‘}hv that e coal strike ‘
ik will come to ’atlé or nothing, it is
msettling. Home railway directors show
feat cofiservatism in the matter of divi-
nds, . Gilt-edged stocks find no buyers,
6 government using all its avaliable
inds to finance thawltl;’h land r:.g“ o~

: v _of financing the
hase of the Ncuwﬂ Telephone sys-

ay'» by means of short-term indebtedness,

wh.h Axaeﬂca:: mrr}uk;t“hu lost lﬂﬁ:ﬂo’f ._ e .
the time ot | tine I < -

Way strike and the weather in the couni- | ConK. exchanges in the U‘?‘f“’- States
offset that favorite centre. And Kaf- |18t weik, a& reported by Dun’s Review,
are overshadowed by the re Bean- | exhibit nounce ‘mtf““mem’ the to- |4 ;
. Sot 1 round market looks | tal at all leas ejnxuxngun{w}, s&r;:!,. ;
¥ ri. - Som . sald th tes aggregating $3,065,442,115, a gain of [ Mon

other day that the American market on |29 per cent., as compared with the same|NOva Scotia ...

the ' exchange was the quietest spot |week last year, and a loss of only 4.9 Ott ¥

in the City of London, the dealer suggest- | per cent. compared with the corresponding

ing that it was the best J’lm for a plea- {week in 1911, At New York City the

qm_ ‘afternoon promenade. total is practically the same as last year,
‘What to Do With Consols ./{ there being a loss in that comparison of
The bankérs have been discussing the|Ohly 0.7 pef cent. nst & loss of 8.9 gs
question. of the. depreciation of sconsols | cent. lart week, while a decrease of
other- gilt-edged investments, which | Per cent. compared with two-years ago is
T B TRl S | S L e emhs s s oS
N ie half-y¢ @ i ]

3 e T AL GI RATOAGNy. Seoting leading centre also made an - extrémely

satisfactory showing, with a gain over

last year of 10.6 per cent. and over 1914

of 140 per cent.
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SOURCES OF REVENUE.

There are four main sources from whig:h)
the Company will derive révenue: S
1. From the 2,480 acre farm.

2. From the manufacture of brick.
3. From the sale of lots in Glen Hayes.
4. From the COAL mines

§.98: 3¥N:

555
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OUTLAY REQUIRED.

To break and -cultivate 1,200 additional

acres of farm lands: it

2. To install a plant to manufacture brick,
so that Glen Hayes may be a town
of Brick buildings.

3. To install sufficient machine% to handle
an Gutput of 500 tons of COAL 2 day.

4. To provide additional working capital.
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nearly. all the leading company chajrmen
have uttered weighty rogouncemgnu at
stupendous length. BK' ‘Fellx, Schuster
ciused ‘& great flutter by his denunciation
of the financial tendencies of recent
years, dnd his description of the deéath
i es as unsound economically, The great
' Liberal banker has become quite pronti-
nent .in recent years for his outspoken
criticisms of what is broadly described as
“Lloyd-George finanee.” Hig speech at
the récent meeting was particularly criti-

cal,
8ir Edward Holden, one of the leading
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NET REVENUE FROM 500 TONS OF RECAPITULATION.
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| bankers, was more careful of his
‘Party feelings, but even he admitted that
I was not well, and made 4 bid for re-
t One of his suggestions, however,
ook the shape of the undemocratic sug-
fon that consols shiould not be subject
income tax. Lord St. Aldwyn, better
known as Sir Michael Hicks-Beach, a for-
mer Unionist chancellor of the exchequer;
Viscount Goschen and others have been
decidedly outspoken. On all sides ft is
admitted that ‘‘something must be done.”
Continued Uncertainty,
It is ver?r likely that Mr Lloyd-George
Wil shortly confer with the bankers on
the subject. The trouble is that comsols
hd a serious competitor in the short-
issues, wm’crhh bankers prefer for }hc
e only real support for
obnsols nowaddys. is the government
broker, amd the stock’s movements depend
upon his purchases for departmental ptir-
Poses or the sinking fund, or the absence
of them, Unfortunately, as before men-
tloned, the National Telephone flnancing
Will weaken the consol position further,
or, rather, will tend to do so. And there
I8 no doubt that the continued uncertain-
ty and depression of the leading securitiss
¢auses much uneasiness in the city,

ROGERS CO. WiLL
GIVE STOCK BONUS

—— i

[n;nget.ing of the Wm. A.
Ad., will be

Thursday of this week, and 118913 CO‘!)ln
fidently expected that a stock bonus
to the shareholders will be announced
at thf\t time. The directors will meet
on Wedneeday to determine the size o
bhe' bonus. A year ago i was placed
at 20 per cent., but this yéar not more
than 10 per cent. is anticipated.

bThe tompany’s profits for 1911 will
be less than they were in 1010, but
Breater than in 1909, The recox"d O;

profits for the la . ;
follows:— st four years is

The annual
Rogers Co.,

$329,516.54

. 801,466.72
182,725.66

et -« 195,649.32

ANOTHER NEW ISSUE
MEETS WITH FAILURE

A' London cable reponts that under-
Writers are obliged to take no less
than 90 per cent. of the new Wisconsin
Central Railway issue of $3,500,000. The

discount. per - cent.

The issue will shortly be made thru
Parr's Bank, of $6,000,000 first moxrt‘i
Bage five per cent. fifty-year gold
bonds, 'at 90, of the Alabama Traction
Light & Power Company. In addition
34,000,000 are reserved for New York
and Montreal. :

Rallroad gross earnings last week mhke |Toronto Mortgage .. ...

& much better exhibit than earlier in the
month, the total returns from all United
tés roads reporting to Dun’s Agency
8o far for the four weeks of January ag-
gregating: $33,984,199, a loss of only 1.2 per
cent. as compared with the earnings of
the same roads for the corresponding
périod last year. The better showing this
week 18 probably mainly due to the re-
turn of normal weather ccnditions, rail-
road traffic in many parts of the country
having for some time been seriously af
fected by storms and extremely 10w tem-
peraturs. Many leading systems that-re-
ported considerable loss during the first
three weeks of January make quite a
favorable ghow for the last week of
tie month. In. the following table are
gfvon the gross earnings of all United
tates roads reporting to date for the
four weeks of January: -
Per
1912. cent.
Jan., 4 weéeks. . $33,984,199 Loss...$396445 1.2
Dec., 4 weeks., 38,643,087 Gain... 10,063 0.3
Nov., 4 wetks.. 28,163,829, Loss... 246,810 0.6

INTEREST LONDON INVESTORS

v s

Block of Red Willow Coal Co. Shares
Sold- to London, -and Company
Will Start Operations,

A deal was clcsed in Montreal last
week for the purchase of a large block
of the stock of the Red Willow Coal
Co. 'The purchasers were acting for
a London, Eng., syndicate of investors,

«nd it !s understcod that the Red
Willow stock will be lidgted on the
London Exchange at a later date. |

With the #zle of this blork .of stock
thé company's treasury 8 now ade-
quately supplied with working capital
ancd operations for opening up n Lrick
plant and developing the coal areus on §
the company’s large acreage will be'
commenced. without delay.

The Red Willow- Coal\Co. has a re-
sponsgible board of directors, and the
shareholders can feel sure that the
funds of the company will be judicious-
1y handled. Large returns seem to be as-
sured on the shares of the\compuany,
a small amount of which \are . still
avallable until Friday next )at $1 a
ghare preferred stock with a/bdhus of
50 per cant. of common steack. After
Friday the price of the preferred stock
will be advanced to $1.50 a skare. and
the bonus offer of common stock will
be withdrawn.

Duluth Superior Earnings.
Duluth Svperior Traction earnings
first week February, $19,631.83: same
week, 1911, $18,31140: increase, $1820.45,
or 7.2 per cent. %?nings for tus yeur

to date were $106,030,55 an increase of

$4262, or 4.2 per .cent.
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Queb;c L‘.. H & P
Ri6 Janelro
do. 1st mortgage.. 100% X
Steel Co. of Canada. ...

§§ 38

.
-
.

: g:ssa:s

—S8ales,—
8. Paulo.

10 @ 190%

191

Maple L.
*%B @ $%
2% @ ils 20

Winnipes.
13 @ 266

@ 265

Russell,

Toronto Ry.
50-@ 124%
F@ 124%

Rio.
%@ 112%
100 @ 112%%

Saw.-Mas.
0@ 49
0@ %%

Rogers.
45 @ 204

Dul.-Sup.
5@ 78

'Sipamnh.
‘0@ %
Toronto.
10 @ 210
Dom!n!;n. Hamilton.
8 @ 229 9 @ 6%

Packers,
*50 @ 100%

Imperial.
T@ 228

*—Preferred,

Com,

; B @217

Steel Corp. it
SO Cement.
5@ %

z—Bonds,

MONEY MARKETS,

Biénk of England discount rats, 3% per
cent, Open market discount rdate in Lon-
don for short bills, 3% per cent, New
York eall money, highest 2% per cent.,
Jjowest 2% per cent., rullng rate 2% per
cent. Call money a4t Toronto, 5% Pper
cent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Bull@ing
(Tel. Main 7517), to-day report éxchange
as follows :
o g —Between Banks,—
Buyers.  Sellers. Counter.
N. Y. tunds.... 1-32 pm. 1-18 pm. %'to%
Montreal t'ds..sn&:szdiz. pa;.“ m;o%
Ster,, 60 days..881-

;:gr_. demand. 911-16 923-32 915-16 10 1-16
Cable trans,...925-32 913-16 10 1-16 103-18
—Rates in New York.,=

Actual. Posted.

484 15-20 4%
487.385 d”&

Sterling, 60 days 'sight....
Sterling, demand

COAL PER DAY.
RECEIPTS.

500 tons of coal a day, 250 work-
ing days, 125,060 tons at $2.50,
F.O.B. T

EXPENSES.

Cost of mining 125,000
tons of coal, at $1.2§
SN ...

Cost of management,
office and general ex-
PEEaes ot

Maintenance of plant
and depreciation ..,.’

$156,250

6,000

3,000

=

NET Profit from COAL ...

$312,5oo

165,250

$147,250

Estimated annual profit from the
BN V. o3 os o i

Estimated profits from the manu-
facture of brick . %

Estimated annual profits from the
coal mines ...... .,
Estimated profit\ from the town

ses e s

site, per ye€ar, \for\ six years ..

’ . \
. g“—~
Seven per cent. Dividend on Pre-
SEEPO DVOUK .. oo icdes s

$ 20,000
30,00
147,230

25,000

$222,250

28,000

SURPLUS ..0... cevius... $104250

The Red Willow proposition is an absolutely honest, straightforward, money-makin‘"g
business entérprise for business men, and every man who has been over the ground says
that this Red Willow proposition is the best he has seen, and we cannot too strongly recom-

mend it to you as an At investment:

We have been offering at par the 7 Per Cent. Preferred Shares (Par Value $1.00), which
have been carrying with them a bonus of 50 per cent. of Common Shares. Owing to the fact
that a firm of English brokers have secured a large block of shares, on and after Thursday,

the 15th inst., no more Preferred Stock will be sold at

be withdrawn.

par, and the offer of bonus stock will

In conclusion, we may say, many péople are enjoying the luxury of wealth to-day,
with its unbounded comforts, because they invested in the stock of sonme good compafiy at
an early stage of its existence. What they have done, YOU may do. There is nothing to
prevent it but negligence in letting opportunities pass. As we see it, YOUR opportanity
to join us is NOW. There is no getting away from the fact that “He who ventures, wins.”
It has been discovered that there’s no such thing as “luck,” or that “all things come to those
who wait.” Things come only to those who get after them, and that is where the So-cafled

“luck” comes also.

The stock is now selling very rapidly, and as this is an investment of an exce

ptionally

meritorious nature you cannot afford not to ifivestigate. WRITE US AT ONCE FOR
ILLUSTRATED BOOKLET giving full particulars of the Red Willow Coal
Limited, which will be mailed to you without any obligation or expense on yo

Subscriptions will be filled in the order received, but we réserve the right to

7

or all subscriptions.

J s

BROKERS

J. A. MORDEN & CO., Suite 239, Confederation Life Chambers, Toronto
3 TELEPHONE MAIN 2342 ;
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Laclede

Midck. Co .... 81
Nat. Biscuit,, 146 146
Nat. Lead ... 5%

Sloss. Sheff,
Steel & Iron

Tenn. Cop ....

BN Top i..s

West. Un, Tel

West. Mfg .. 7 7

U. 8. Steel ... 808 0% &9 59

. pref ... 100% 107% 107% 107%

Baies, 247,600 sharss,

45,100
w

LONDON MARKET STEADY,

LONDON, Feb. 10,—Money was essies
but discount rates were firmer to-day,
The stock market ended ~the weak
quietly, Irregular. Mexican and home
rails were weak -on realizing, and Beg-
lin sold its favorites, but consols anq
Kafiirs were steady. . -y :

American, securities‘ were dull anqg
featureless thruout and closed with
prices ranging from 1-8 above to 1-4
below parity. i
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