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ive You Bears in Control on Wall St. 
Lower Prices in Stock Market,

MONTREAL STOCKS

IMPERIAL BANK OF CANADAA THE 1
MONTREAL, Feb. m-SUee on Mont­

real Stock Exchange to-day were : 
Eastern Townahlpe Bank—1 at 212%. 
Textile preferred—10 at 10114.

V l

Canadian Bank of Commerce
—^ eMjjjggjj" - *- - -Aggj*'-’ -■ - j • ■ ■■■ rare:

REST, $9,000,000

Drafts on Foreign Countries

(ESTABLISHED 1871). 
HEAD OFFICE, TORONTO.

♦0,000.000.00 
6,000,000.00 

. 6,000,000.00
OF COEtBOET ISSUED. 

Olrea to Collectloae.

Capital Subscribed ..
Capital Paid Up ....
Reserve Fund ........

DRAFTS, MONET ORDERS „ AND LETTERS 
Available la nay part of the World. Special Attea

iron bonds-tMOO at 94%.
Halifax Railway—60 at IS.
Sawyer-Marsey—IS at id.
Penman* preferred—600 at 88. 
Sherwin WHliame bonds—1100 at 100. 
Crown Reserve—10 at 8.00, 300 at 2.81.

Bftft of Week-end Mews Met Quite so Firorable — Steel Report 
Mot Up to Aitidpstions,

PAID-UP CAPITAL, $11,000,000

NEW YORK, Feb. 10.—Quotations 
at stocks were depressed sharply to­
day by asUdden attack on the mar­
ket The session began qniçtly, and 
the' list seemed to have lapsed Into 

I complete stagnation. Variation* in
B nrices of the leading issues were so
r small and business was so light that

traders looked ahead to a dull and pro­
fitless day. But before the end of the 
first hour prices began to move defin­
itely downward, and during the eec- 

. and part of the half-day session the
1 movement was active. Stocks were

sold in large amounts, and United 
states Steel, the Harriman Pacifica, 
naming, Amalgamated Copper. Am­
erican Smelting, and a number of 
other prominent stocks lori from 1 to 
1 1-2 points. j

Heavy Pressure on Steel.
Pressure was heaviest against Un­

ited States Steel, which sold down to 
« Setting of this stock was ex­
plained when the monthly statement 
of unfilled tonnage appeared at the 
-lose of the market It showed an In­
crease of 294,000 tons In unfilled ord­
er* at the end of January. The re- 

was a disappointment to traders, 
ance estimates of the unfilled ord­

ers ranged from 400,000 to 660.000 tons. 
Reports of price cutting by steel man­
ufacturers Increased the bearish feel-
‘"5 large decrease Jn the number of 
idle freight cars was shown by the 
fortnightly report, the total having 
fallen off more sharply than to any 
other two-week period since 180». 
heavier demand was largely for coal 
cars and was due to the cold wea-

««•a are other*; 
ban serve y0u1 
rou get It,

R. A 0.-46 at m.
Power—60 at 1*.
Tooke preferred—6 at ».
Scotia—16 at ».
Telegraph—6 at 147,
Detroit—28 at 68%.
Coal preferred—10 
Winnipeg Railway 

K> at 166%. 26 at 267.
C.P.R. rights—638 1 

7%. 926 at 7%.
Col. Cotton pref.—40 at 71.
Cement-4» at 80%. 1 at 80%, «6 at », 

200 at 29%.
Cement preferred-117 at St 
Penman-» at 66%. » at 80%, 216 at 67. 
Iron preferred—76 at 104%, 6 at 106.
Iron Corn.—160 at «%. 76 at 80%, 26 at «%, 1» at 80%, 100 at OoT 27* at 69%. 
Toronto Railway-10 at 184%, 40 at 134. 
Royal Bank-» at 281%.
Bank of MontreaP-19 at 246.
Union-8, *t 182,
Merchants—28 at 148.
Rubber bonds—<1500 

few at 98%.

•AVISOS DEPARTMENT.
Interest allowed on deposits At all Branches of the 

Dominion of CanadaîiWIfl STOCK MEET 
QET *T WEEK-END

Bank throughout the 
loetf Eyefy Branch of the Canadian Bank of Commerce is equipped 

to issue on application drafts on the principal cities and towns 
■ Of the world, drawn in the currency of the country in which 
the drafts are payable.

This Bank has unexcelled facilities for handling every descrip­
tion of Banking Business throughout the world.

6 at 1 
in at
at m.
-86 at 2», 26 at 268,
at 7%, » at 7%. 712 at

* at 68%.
«U

THE BANK STATEMENT,TORONTO STOCKS*v Crooerg,

NEW YORK, Feb. 10.—The state­
ment of clearing house banks for the 
week show that the banks hold $40,- 
946,800 reserve In excess of legal re­
quirements. This Is à deer 
069,200 in the 
as compared

Feb. 9. Feb. ».
Ask. Bid.
• J

20 ...
Rogers Common at Sharp Advance 

—Price Shading Only To 
r Small Degree.

13S
Am. Asbestos com... 4

do. preferred .......
Black Lake com.... 

do. preferred
B. C. Packers A......

do. B .....
do. common

Bell Telephone 
Burt F. N. com 

do. preferred ...... 116%
Can. Cement com.... 30%

do. preferred ....
Can. Gen. Electric.

'Can. Mack. pref....
Can. Loco, com 

do. preferred .
C. P. R............. .
Canadian Salt ........
City Dairy com

do. preferred ..
Consumers’ Gas 
Crow’s Nest .
Detroit United .
Dom. Garners .

do. preferred .
Dorn. 1. A S..„

do. preferred .............. ..
Dom. Steel Corp.........
Dom. Telegraph ......
Duluth-Superior .......
Elec. Dev. pref.................
Inter. Coal & Coke.........
Illinois pref...........................
Lake of Woo*............
toike Sup. Corp...........
Mackay com.................

do. preferred .........
Maple Leaf com......

do. preferred ......
Laurentlde 'com ,
Mexican LAP.

do. preferred 
Mexican Tram 
Montreal Power
M. S.P. A 8.S.M.
Niagara Nav. „
N. S. Steel com
OgHvle pref. ................
Pacific Burt com.......

Co., preferred .........
Penmans com. .......

do. preferred ......
Porto Rico ..................
Qtetec L. II, ft r..
B. & O. Nav..................
Rio Janeiro •.................
Rogers common .......
Rau°.',.if^r^m:v;::

do. preferred .........
Sawyer-Massey .........

do. preferred ..........
|L L. & C. Nav.........
Sao Paulo 
S. Wheat com.
Spanish River 

do. preferred ■■■■
Steel of Can. com ... 26 34 3g%

do. preferred .......  »... » "*
Toronto Railway 134% ... 134% 134%
Twin City com.............. '■ ljs t*
Winnipeg Ry. 266 266 266% 366

Conlaga*
Crown Reserve ...
La Rose ............ .
Nlplselng Mines ...
TretheVey

20

vinds
icning

i
cash reserveproportionate 

with last week.
The statement follows: Daily aver- 

Loans, increase $18,164,000; spec 13 
decrease $2.841.000; legal tenders, de­
crease $1,617,000; net deposits, increase 
$2,684,000; circulation. Increase $167,000; 
excess lawful reserve, $40,845,800. de­
crease 36.069.200.

Actual condition* Loans, increase 
$10,644JXX>; net deposits, increase $$,- 
688,060; circulation. Increase $306,000; 
excess lawful reserve $$7,616,$60; de­
crease $3,166,000.

Summary of state bsfcke and trust 
companies In Greater New York not 
reporting to the New York clearing 
house: Loans, Increase $7,128,800; spe­
cie, decrease $188,000; legal tenders, in­
crease $18,800; total deposits, increase 
$4.968,400.

TORONTO STOCK EXCHANGEFor Sale» HERON & CO.146World Office,
Saturday Evening, Fob. 10.

Quiet trading characterized the short 
•eaalon of the Toronto Stock Exchange 
at the week-end, and outside of a few 
scattered shadings to prices, the day 
was practically featureless from a 
marked standpoint Firmness was the 
dominant characteristic, the majority 
of the listed Issues displaying a very 
steady undertone, while In some In­
stances the trend was upward.

A four-point advance to Rogers, 
common, which sold up to 204, was the 
real feature of the day. The directors 
of the company meet on Wednesday of 
next week, and It Is g neraily believed 
that a ten per cent, stock bonus will 
be made to the shareholders, 
stock meanwhile has -been discounting 
the realization of*this, and the ad­
vance to-day represented further ac­
tion along that line.

The South American traction issues 
held decidedly apathetic all day, anrl 
(bowed a tendency to sag whenever 
selling put In an appearance. Both 
Rio and Sao Paulo sold below their 
previous records, hut the decline in 
each instance was small, and attract­
ed little comment. The lethargic 
tion of the securities during thé last 
few days Is sufficient In itself to ac­
count for the easier prices.

Price changes In the general list 
were too restricted to call for any 
particular comment. The sale of a 
small block of City Dairy carried the 
quotation down to 56, and the stock 
was on offer there at the close, a por­
tion of the order being still unfilled. 
Porto Rico showed a better undertone, 
and scored a fractional advance. Else­
where prices were steady around their 
iwevious levels.

The Investment buying, Which has 
been in evidence off and on for some 
weeks now, made Itself felt agstin to­
day, And carried prices for some of the 
bank stocks higher, Union and Im­
perial soaring a full point advance 
Apiece, and some of the others show­
ing a decidedly firm tone. Bonds were 
quiet and comparatively unchanged.

148
STORES AND DWELLINGS, DESIR­
ABLE INVESTMENT. EAST TERMS. 
FOR FULL PARTICULARS, APPLY TO

116% ... 64 at 188%.

at 36%, $1260 at 98,
hers Toronto Stock Exchange 

SPECIALISTS
30

iii.. 114 A. M. Campbell
12 Richmond Street East

Unlisted Issues
WILL BUY

8788
mis particularly 

Inattention tp 

nds will leavé 

part a harsh-, j 

removed. All j 

l Italian Balm.

For sale by 

• West & Co., •

H ••••#• eSe •

y. 2»%
Tractions In London.

228% 237%
» tt*
... 100 

1» ...
", -8%

The southern traction iseuee were 
quoted as follows- on the London merit St 
(Toronto equivalent) :

.P 1
wo Hone Bank, goo Wow

■5 NatknJÏ

irisT §“£*£
fesrœ Towowtt.

TELEPHONE MAIN 2351.67%
Ü6 Feb. I. Ft». ». 

Bid. Ask. Bid. Ask.SX » BRITISH CONSOLS.

gg&rElB62
104 -•* *tt

::: is Correspondence Inrited.FSb. A Feb. 10.
.... 78 78 W8
.... 78% 78 8,16.

•eeaeeo *>• «
Consola, for nooount. 
Consols, for money... 16 King St West, Toronto• -I 

••• •••

* *-
7»

(KsiteblUbed 1970)
JOHN STARK a OO.

"Z5S IKUSSWiSSlft-
l »ft r»« Fereate

The The
130*8 27

«.?»th*r.

Red Willow Coal CompanyThe expected lose In cash by the 
banks was shown In the Weekly 
statement, which disclosed an actual 
cash lose of $6,743,000. The effect of the 

X week's operations upon the surplus 
fund was to reduce it toy more than 
$3,000.000.

SX-ft
a Wee Ü *B

iii
iii%.
184 MJ% 
... 162 
96% 94 

138 126 
... » 
... « 
18, 88

*7T* *76% 
48 ...
... 122 
113% 112%

LYON & PLUMMER\k
Members Toronto Stock Exchange 

Wth.4s.tt i. ^sll.Exchan,., C.,,.,,.,

21 Melinda tt
Coupon I UMITED*

ac-

LONOON SEIIIREIT 
IIUPPRERERSIVE MOOD

Incorporated under The Ontario Companies Act. Phone 8787
babies bbrn on

J.p
Trade. Winnipeg Grain

GRAIN
FISUV MRRÏLl 4 C0.

Jt.mh.rs AU Leading Sx.hang,. 
Manufacturers Life Bulletin! King and Yonge Streets *4,u 1

Capital, $1,000,000, divided into 400,00e shares 7 per cent Preferred Stock, and 600,000 
shares of Common Stock, Par Value $1.00 each, fully paid and non-assessable.

I

■

-Stagnation the Rule on the Stock 
Exchange-—The Riidle 

of Consols.

r. s1 DIRECTORS
. .William D. Wilson, Toronto (Vice-President and Managing Direc­

tor Wilson Lytle, Badgerow Company, Limited).
- VICE-PRÉSIDENT.. J. M. Walton, Aurora, Banker. ,

SEC.-TRE ASURER.. J. A. Morden, Toronto (Director Twin City Coal Company, Limited,
Edmonton, Alberta). F

John J. Beck, Toronto, Superintendent Union Station.
M. H. Aikin, Burnhamthorpe, Ont., Physician.
George A. Bull, Winnipeg, Man., Real Estate Broker,
G. D. Lockhart, King, Ont., Physician.
Edward Field, Toronto, Merchant. 1 \
J. Dinwoody, Toronto, Real Estate Broker.

106 s e
« «

80% ...

PRESIDENT.110
41

LONDON, Feb. 10.—Stagnation la the 
rule on the stock exchange. Except for a 
lew securities of' individual attraction, 
the market seems Ignored by the public | 
and professional Interests alike. Altho it 
is hoped and believed that the coal strike 
talk will come to little or nothing, tt la 
unsettling. Home railway directors show 
great conservatism In the matter of divi­
dends. Gilt-edged stocks find no buyers 
tee government using an its available 
lands to finance the Irish land require­
ment, and threatening to cause further 
trouble by Its method of financing the 
purchase of the National Telephone sys­
tem by means of sliort-tehn indebtedness.

The American market has lost interest 
for the time being. The Argentine rail­
way strike and the weather in the coun­
try offset that favorite centre. And Kaf­
firs are overshadowed by the recent scan­
dals. So that all round the market looks 
weary and forlorn. Somebody said the 
other day that the American market on 
the stock exchange was the quietest spot 
in the City of London, the dealer suggest­
ing that it was the best place for a plea­
sant afternoon promenade.

What to Da With Console 
The bankers have been discussing the 

question of the depreciation of «consols 
and other gilt-edged Investments, which 
is now represented as the serious problem 
of the day. At the half-yearly meeting 
nearly all the leading company chairmen 
have uttered weighty pronouncements at 
stupendous length, sir Felix Schuster 
caused a great flutter by his denunciation 
of the financial tendencies of recent 
years, and hie description of the death 
duties as unsound economically. The great 
Liberal banker has become quite promi­
nent in recent years for his outspoken 
criticism» of what la broadly described as 
’■Lloyd-George finance." His speech at 
the recent meeting was particularly critl-

80%

WANTED$ S “

Reliable Stock Salesman
To Sell the Beet Intfuetrial en the 

Market _
Apply Suite 8, Manning Arcade.

4 .
ding Physician Min

......... 6.J70... S.70:it II 5:8 2 86Bank Clearings
Across the Border

ed-7
7'.BO.. 7A0 ™

78 70% 76 70%• see NEW YORK STOCKS

* —Railroad*.—
Op. High. Low. CL Salas.

- Hi* ”*9 “*
. .. 104 104% 104 104%

scn£ %?hSt 71 * 1.2»

Inter - Metro MU 17% U% 17% ’Kin “rff V- K* «3 «% «
L**ty S.. ,4, ,,, ,(1

Lehigh Val 168)4 168% 167U 16714 Louis. A Nash 163% _ ^
Minn., st. P.

Miss. Pacific. 39% 40 
Natl. R. K. of

Mex„ 2nd pf 38% 38% 88 »
..........................

N°rth*pW”*t" ^ ^ ^
North. Pac ..117 117 ll«% 11»
Pennsylvania.. 122% 122% 122% 122
Reading ..........  »7 157% 166% 166
Rock Is .......... 33% 23% 23% 28

do. pref ....... 49 49 48% 4»
South. Pac ... W7% 107% 107 
South. Rati .. 28% 28% 27

pref .... 73% 72% 72
Third Ave ... 41 41% 40»
Twin City ... 106% ...
Un. Pacific .. 164 164%

do. Pref ....... 93% *2%
United By. In.

Company ...
do. pref .......

Wabesn, pf ..

MINES and WORKS
RED WILLOW, ALTA.

HEAD OFFICE
Suits 339, Confederation Lite Chambers 
i : TORONTO

................. , 1,1 .................................................................

The prepefty of the Red Willow Coal Company comprises 
2,720 âcres In Red Willow, Albert*

= -Banks-
SaSTrsrr’&e S
SSag,±:.722.?g Ï«S
BSL-:;-;:. *, Ü!»
Mqisons ......................  ... 267 ... », >
Montreal ......U ... 344 ..l 844
Nova Scotia .................. 276% ..............
Ottawa ....................... . 209
"oyai ... 230
Standard ....................... 236 236 236
Toronto ........
Traders’ ............
Unlop

BSD «7 YEARS.

’ SUITS
(•reseed. Try having 
as well as press*m 

rence. All ^ spots re -

m Bank exchanges to the United States’ 
last wo4k, as reported, by Dun’s Review, 
exhibit pronounced improvement,
Jttl at ail leading cities In thq unneu 
States aggregating $3,066,442,118, a gain of 
2.9 per cent., as compared with the same 
week last year, and a loss of only f.9 
per cent, compared with the corresponding 
week in 1911. At New York City thei 
total is practically the same as last year, 
there being a loss in that comparison of 
fcnly 0.7 pel cent, against a loss at 8.9 per 
cent, last week, while a decrease of 12.8 
per cent, compared with two years ago is 
i&uph the best showing for a long period. 
The returns from the cities outside the 
leading centre also made an extreme!yi 
satisfactory showing, with a gain over 
last year of 10.6 per cent and over 1911 
of 14.0 per cent. 7

Atchison „(D Kits ON * CO, ! 
ners, 78 Kin* y(r.
to send your 
way on out-of-ti

ssdo. pref
C. LV At. 1,0(10

. 230
136UT »i. ; "?!3»

- ... 146% ... 146%
.. 166

4

OUTLAY REQUIRED.
1. To break and cultivate 1,300 additional

acres of farm lands. < *
2. To install a plant to manufacture brick,

so that Glen Hayes may be a town 
of brick buildings.

3. To install sufficient machinery to handle
an output of 500 tons of COAL à day.

4. To provide additional working capital.

SOURCES OP REVENUE.
There are four main sources from which 

the Company will derive revenue :
I. From the 2,480 acre. farm.
3. From the manufacture of brick.

3. From the sale of lots in Glen Hayes.
4. From the COAL mines

■•ivv-......... Ï.. 163 .
AgritoitUnÆ,1!"*’ BtC- 

Canada Landed ...
Canada Perm...........
Central Canada .............. VTPA ... «7%Colonial invest............ 76% 76* 75% 76
Dom. Savings ..
Hamilton Prov.
Huron & Erie .
* 3o. 20 p.c. paid 
Landed Banking 
London 4 ’Can 
National Trust 
Ontario Loan 

db. 20 p.c. paid .
Real Estate ..
Tor. Gem Trusts 
Toronto Mortgage ..
Toronto Savings 
Union Trust

Milkmin, Breweries 1 
Railways A Miters

ETAL CO., LTD.
!.. Toronto.

uxiii iti Ui ÎI7
... 185 183 186 180%

197%

' S* iî S»r|* 600

208 ... 208
197% ... 197% I
138 ... 138
122% ... 122%Railroad Earnings

More Gratifying
.......r“

132 133
i6S -m ite 

... 153 ... 133

S ::: S RECAPITULATION.

Estimated annual profit from the
farm .................................

Estimated profits from the manu­
facture of brick .........................

Estimated annual profits from the 
coal mines 

Estimated pfsM 
site, per y*ar,

cal NET REVENUE FROM 500 TONS OF 
COAL PER DAY.

RECEIPTS.
500 tons of coal a day, 250 work­

ing days, 125,000 tons at $2.50,
F.O.B

Sir Edward Holden, one of the leading 
ttberal bankers, was more careful of his 
P«rty feelings, but even he admitted that 
«1 was not well, and made A bid for re- 
fehu. One of his suggestions, however, 
took the shape of the undemocratic sug­
gestion that consols should not be subject 

; ? te income tax. Lord St. Aldwyn, better 
known as Sir Michael Hlcka-Beach, a for­
mer Unionist chancellor of the exchequer;

. ■ Y_ ,?u”t Goschen and others have been 
decidedly outspoken. On all sides it is 
admitted that "something must be done.”

* Continued Uncertainty.
I N ts.verv likely that Mr. Lloyd-George 

will shortly confer with the bankers on 
the subject. The trouble Is that consols 
nnd a serious competitor In the short-

» .SC” ï*ue,8.’. whlch bankers prefer for the 
•JKe of utility. The only real support for 
consols nowadays Is the government 
oroker’ and the stock’s movements depend 
upon his purchases for departmental pur­
poses or the sinking fund, or the absence 
?Unfortunately, as before men- 
rioned, the National Telephone financing 

,J^îaken ,îhe consol position further, 
PJ' r**ber, will tend to do so. And there 
1* no doubt that the continued uncertaln- 
eL^ depT*0lon of the leading securities 
causes much uneeslness in the city.

Railroad gross earnings last week mkke 
a much better exhibit than earlier in the 
month, the total returns from all United

gS*l,ÏK Ry ............... I»

gPïïÿS» Lÿy; ïïiui.i; kss-'.
the sanie roads for the corresponding xriertric neveloo
period ton year. The better showing this Laurentlde ..........
week is probe/bly mainly due to the re- Mexican Electric 
turn of normal weather conditions, rail- Merictn L. & P.
road traffic In many parts of the country Ogilvie B .....................  96
ï±.V.1üiV£or eome t,r”e been seriously at-, porto Rlco ........................... 93 ... 98
fected by storms and extremely low tem- pSnWians ................................ 92 ... 92 i
peraturo. Mfcnv leading systems that're- Prov cf Ontario ............   101% ... 101% 1
ported considerable lose during the first Quebec L,, H. I P... 80 ... » ...
LvorobTsLwWXThe^art Xk of R,d0o Ja"f moVtg^ë' Vûô% Si M8% Si '
SOTsr£bWA.S* s5Si cm 3 %££&:.%* »% T &
States roads reporting to date for the 
four weeks of January; •

::: m
ISO 178 ISO 17S

... 196 i
Republican party 

lences of the good 
» been carrying 4»ut -

—Botids— $ 20,00030 20 SO 20%... 100
$3^,500 30,oo>C.\ 93 '«% 92%

••• ••• 108 ••, 108

ff: S *92 94 ii

X
EXPENSES. 

Cost of mining 135,000 
tons of coal, at $1.25
a ton ............................

Cost o f management, 
office and general ex­
penses .........................

■ Maintenance of plant 
and depreciation .

tBoston Terriers, ifS
I the comedienne of XÂ 
t the Princees Tbe-^^ 
[les her two chain- .M 
p on tour. These M 
P known to stage 1 
country, for Miss" * 

the run of the i 
[enes. Their name* | 
n. are taken from 3

147^50 40%96
from the town 
for six years ..

25*5%$156,250
15.000

« 'ss'ft
6,000 $222^50

-s Et—Sales,— 
S. Paulo.

Sgïr
Seven per cent. Dividend on Pre­

ferred Stock ..............................
ry. Union.

3 <3 162 
8 @ 162% 
S ® 154

, Maple L 
•26 @ 97% 
•25 @ J8

3.000I Per

Jan., 4 weeks,.333,984,199 Loss. ..$396,445 1.2 
Dec., 4 weeks.. 38,643,067 Gain... 10,063 0.3 
Nov., 4 wetka.. 38,163,821 Loss... 246,840 0.6

28,0001912. 165,250*I Am ai. Cop ...
Am. Agrl, Ch. 69% ...
Am. Beet Bug. 86% 66%
Am. Can ....... 11% 11%

do. pref .... 92 92
Am. C. A Ftiry 61 ...

do. pref .... 116% ... ...............
Am. Cot. Oil.. 49 49 48% 41%
Am. Loco pf. 104 ... ...
Ad0/pflü^. r- 70%
An),'Sugar ... 1 
Am. T. A T... 1 
Am. Tob ..... 2 
Anaconda ....
Cent Leather 
Col, F. A L.
Con. Gaa .....
Corn Prod ...
Dis. Securities
SSr.^Haiy'": 1067............... . ...

,,dTJ;rr:: r ^ ^ 1W

Laclede U-as .. 107

T «5 62% 63% 82 • 88»I
t Toronto Ry. 

50 @ 134%
r# m%

Winnipeg.

8*1: SX SX SX
. 92 92

Standard. 
10 @ 296 SURPLUSNET Profit from COAL ... $147,250266 $194,25012m 25 265

INTEREST LONDON INVESTORS Mackay.
6 ra

20 81

Russell. 
10 @ 103% 
6®

*4 @ 108

Rio. 200The Red Willow proposition is an absolutely honest, straightforward, money-making 
business enterprise for business men, and every man who has been over the ground says 
that this Red Willow proposition is the best he has seen, and we cannot too strongly recom­
mend it to you as an Al investment

We have been offering at par the 7 Per Cent. Preferred Shares (Par Value $1.00), which 
have been carrying with them a bonus of 50 per cent, of Common Shares. Owing to the fact 
that a firm of English brokers have secured a large block of shares, on and after Thursday, 
the 15th inst., no more Preferred Stock will be sold at par, and the offer of bonus stock will 
be withdrawn.

In conclusion, we may say, many people are enjoying the luxury of wealth to-day, 
with its unbounded comforts, because they invested in the stock of some good company at 
an early stage of its existence. What they have done, YOU may do. There is nothing to 
prevent it but negligence in letting opportunities pass. As we see it, YOUR opportunity 
to join us is NOW. There is no getting away from the fact that “He who ventures, wins.” 
It has been discovered that there's no such thing as “luck,” or that “all things come to those 
who wait.” Things come only to those who get after them, and that is where the so-called 
“luck” comes also.

81%A2C 76 » 112% 
100 @ 112% 600ROGERS CO. WILL 103Block of Red Willow Co*l Co. Shares 

Sold to London, and Company 
Will Start Operations.

106j
7.400> Dairy. 

66%
Saw.-Mas. U»C.P.R. rts. 

36® 7%I
it?1 give stock bonus 40 iisu

140%
10 us m 200

140% 140% 1,000
" 260 1,600

W% 56•10
60 7% 261A deal was closed in Montreal last 

week for the purchase of a large block 
of the stock of the Red Willow Coal 
Co. The purchasers were acting for 
a London, Eng., syndicate of Investors, 
•end It is understood that the Red 
Willow stock will be listed on the 
London Exchange at a later date.

With the esle of this block .of stock 
the company's treasury is now ade­
quately supplied with working capital 
oncT'bperalions for opening up a brick 
plant and de veloping the coal areas on 
the company’s large acreage will be" 
commenced without

The Red Willow" CoalXCo. has a re­
sponsible board of directors, and the 
shareholders can feel sure that the 
funds of the company will bp Judicious­
ly handled. Large returns se 
sured on the shares of the Xcompany, 
a small amount of which are still 
available until Friday next .at $1 a 
ehare preferred stock with a/bdhus of 
50 per cent, of common stock. After 
Friday the price of the preferred stock 
will be advanced to $1.50 a shorn, and 
the bonus offer of common stock will 
bo withdrawn.

Spanish.
" 10® 34%

Rogers. 
45 @ 204R^er,‘nCoUalLtoeti^,10f the Wm" A" 

Thursday of this 
fldently expected

» a
' 139% 139% 139% 139% *0

'28% ^28% '28% . . M

vVj Can. Steel. 
•30 ® 88%be held on

week, and It Is c<m-
lV«hheat6timeh0l^rsth^1,iabeSt»”kn<)^

on wtdrîlÜa' The ylrect<>rs will meet the^mi^Y to determtne the size o 
at 20^». ; à ?Lear 8#0 ‘t was placedthan 10 Jr ’ -bUT thl8 l'ar "ot more 
than 10 per cent, is anticipated.
be lLf°îwny.LS proflts for 1911 wl”
greater th ,th*y were I" 1910. but
S^flt. ", 180°’ The record of

- the laat four 18 «s

Dul.-Sup. 
26 ® 78

Toronto. 
10 ® 216Pac. Burt. 

16 ® 39%ss: Dominion. 
39 @ 229

Hamilton. 
90 206%G P. Rico. 

36 ® 76% 
60 @ 76

300
Packers. 

•60 ® 100%
Com.
35 ® 217 do. pref .... 62 66% 62 ,66%

Laclede Gas .. 107%................ '...
Mack. Ce .... 80.% 81 30% 81
Nat. Biscuit.. 146 146 144 144
Nat. Lead ... 63%..........................
Pac. T. A T 47% 47% 47% 47% 1,000
Pro. Gas. C.-C. 106 ........................................... .
Phila. Co..........107% 108% 107% 108% .............
Rep. X. A B... 21 21% 20% 20% LJOO

do. pref .... 76% 76% 75% 76% 1,004
Sics*, bheff.

Steel A Iron 40 ..........................
Tenn. Cop .... 3»% 36% 36% 35%
Utah Cop .... 55% 66% 64% 64%
West. Un. Tel 85 86 84% 81% 6,801
West. Mfg .. 70% 70% 70% 70% 800
U. S. Steel ... 60% 60% 60 39 - 4S,10>>do. pref .... 107% 107% 107% 107% 709

Sales, 247,600 sharhs.

'Cf
Steel Corp. 

25 ® 60 ioipen w-. Imperial. 
47 ® 228

Cement. 
25 @ 30rti Ksi 200•h

♦—Preferred. Bonds.M

MONEY MARKET*.1910 (........... $329,516.54
........... 80l.466.72
.............. 182.725.65
............ 195,649.32

ay.1909..........
1906m Bank of England discount rate, 3% per 

cent. Open market discount ràte in Lon­
don for short bills, 3% per cent.
York call money, highest 2% per cent., 
lowest 2% per cent., ruling rate 2% per 

Call money at Toronto, 5% per
cent.

200 ; 
Wo1907

4,100New The stock is now selling very rapidly, and as this is an investment of an exceptionally 
meritorious nature you cannot afford not to investigate. WRITE US AT ONCE FOR 
ILLUSTRATED BOOKLET giving full particulars of the Red Willow Coal Company, 
Limited, which will be mailed to you without any obligation or expense on your part.

Subscriptions will* be filled in the order received, but we reserve the right ÜAreject any 
i or all subscriptions. '

AS
another new issue

MEETS WITH FAILURE
to be as-

cent.

iv ■
FOREIGN EXCHANGE.

A London cable 
writers LONDON MARKET STEADY.

LONDON, Feto. 10,—Money was easà» 
but discount rates were firmer to-day 
The Stock market ended the weok 
quietly, irregular. Mexican and home 
rail» were weak on realizing, and Ber­
lin sold Us favorites, but consols and 
Kaffirs were steady. . „

American securities were dull and 
featureless thruout and closed with 
prices ranging from 1-8 above to l-« 
below parity.

reports that under-

•BH:1e0tE=
discount.

The Issue wlU shortly be made thru 
Parr’s Rank. of $6.000.000 first mor “ 
gage five per cent, fifty-year gold
L?rin ' ÂV0, °f t,he Alahama Traction, 
Light & Power Company.
$4.000.00» are reserved 
and Montreal.

Glazebrook A Cronyn, Janes Building 
(Tel. Mato 7617), to-day report exchange 
rates as follows :

—Between Banks.—
Buyers. Sellers. Counter. 

N T. funds.... 1-32 pm. 1-16 pm. % to % 
Montreal f’ds.. 5c dis. par. %to% 
Ster., 60 days..831-$2 9 9% 9%
Ster., demand..911-16 9 2^-32 9 15-16 10 1-16 
Cable trane....925-32 913-16 10 1-16 10 3-16 

—Rates in New York.—

A

85 BROKERS
J. A. MORDEN â 00., Suite 239, Confederation Life Chambers, Toronto

TELEPHONE MAIN 2342

h per cent
*

Duluth Superior Earnings.
Duluth Superior Traction earnings 

first week February, $19,631.85: same 
week. 1911, 618.311AO; 
or 7.2 per cent, ypr 
to date were $1067n30.55, an Increase of 
$4252, or 4.2 per cent.

10 3

Xincrease, $1520.45, 
nin/rs for the year

4» 7
In addition 

fdr New York
< • ; Actual. Posted.

486% 
488%

Sterling, 60 days sight.... 484 15-20 
Sterling, demand ............. 437.381
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