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8. No appointment of a proxy to vote at any meeting of
the shareholders of the bank shall be valid for that purpose
unless it has been made or renewed in writing within
one year last preceding the time of sueh meeting.

9. No shareholder shall vote, either in person or by proxy,
on any question proposed for the consideration of the share-
holders of the bank at any meeting of the shareholders, orm any case in which the votes of the shareholders of the bank
are taken, unless he has paid all calls made by the directors
which are then due and payable. 53 V., c. 31, s. 25. Am.
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CAPITAL STOCK.

83. The capital stock of the bank may be increased, from
time to time, by such percentage, or by such amount, as is
detenmned upon by by-law passed by the .shareholders at
the annual general meeting, or at any special general meet-
mg called for the purpose.

2. No such by-law shall come into operation, or be of any
force or effect, unless and until a certificate approving
thereof has been issued by the Treasury Board.

3. No such certificate shall be issued by the Treasury
Board unless application therefor is made Aithin three
months from the time of the passing of the by-law, nor
unless it appears to the satisfaction of the Treasury Board
that a copy of the by-law, together with notice of intention
to apply for the certificate, has been published for at least
four weeks in The Canada Gazette, and in one or more
newspapers published in the place where the chief office
of the bank is situate.

4. Nothing herein contained shall be construed to prevent
the Treasury Board from refusing to issue such , tificate
if it thinks best so to do. 53 V., c. 31, s. 26.

84. iVny ol the original unsubscribed capital stock, or of
the increased stock of the bank, shall, at such time as the
directors determine, be allotted to the then shareholders of
the bank pro <tn, at such rate and on such terms as are
fixed by the di. ctors: Provided that—

(a) no fraction of a share shall be so allotted;
(6) in no case shall a rate be fixed by the directors, which

will make the premium, if any, paid or payable on the
stock so allotted, exceed the percentage which the rest or
reserve fund of the bank then bears to the paid-up
capital stock thereof; and,

(c) payment shall not be required in greater amoimts or
at shorter intervals than ten per cent of the price every
thirty days.
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