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hors,.s,. During thle winter the iogs sink to a
greit-.r or lebs cxtcnt. By this rnethod thiere ks
avv... tile cxpeiuse of cienring large spaces ta

plile 1,tcm along tie shores, wvhichl are usuaily
ver> Uughi, alsa the cxpense of the second hand-
Ilng .., fie spring wlIîen tinie is of the most vital
impu. tanice so as to take advantagc of file first
fla% or wvater. If the Iogs had ta be pilcd as pro-
posctu by file ncw rcgulations, they %v'ould ail be
trozu'" together and couid not be placcd in tile
streani in time for the spring freshets without

great expense and loss of much v.11uable fine.
In ,aome instances iags are put intô srnall

streaitis in open water fron tlic comnmenicement
of tlic Iagging season (usual' Fout tile first of
septvlinbfr) up to the time that drawing on tic
sf0"u ,îd ice ks commenced. Thiis can oniy be
donc, oif colirse, in the case of iags close cnioughi
to tli. wvater ta be drawvn in an the chaîn, but if
these logs hlad to be piled aiong tie smail
streamî, it wvould require the ciearing of miles
of spice aiong the banks, wvlich, owing ta tile
toughi and rugged nature of min), rive.- batiks,
wvould entail a large expense.

Antiilier serious objection wouild be the ex-
pense of keeping a large force of nmen ta do tile
pîling ats the iags are drawn to the banks and of
breaking the large roliways in tile spri:îg wlîen
the logs wvouid be frazen together. It wauild
alsa, bc tiecessary in many instances, owing ta
the natuire of the bank, ta rolilftle logs a con-
siderable distance ta the water, and befoie this
could lie accamplisiied tlue wvater in the Stream
wvould periîaps have iowered, and in addition ta
the emra expense, the probabîlity ai having thec
drive litung up wotild be increased.

The objectians which w"e have eîîumcrated are,
ive tlîiak, sufficient: ta show~ tîtat the prapascd
regulatians cantain many objectionable features,
the enforcement of whicli would seriausly inter-
fere %%ith iogging aperations, without any
material -gain ta the governinent. In tliis matter
the authorities ma,îifested a spirit af fairiless
by soliciting the vicev of thie lumbermien before
putting the regulations into farce. No doubt
in view af thie representatians wvhich will carne
front the trade, the praposed measure wvill be
freed from its objectionabie features.

EDITORIAL NOTES.
C%-a lunîberman be fouind wh'lo lias nat made

money tlîis year ? We knowv of anc firnit wîo,
afier holdinig a large stock af lunîber for several
yenrs, sold it last ý.ummier at an incrcascd price
wvhicli paid themn many turnes over the imsuraîîce
charges and ather incidentai expenses caîiscqucnt
upon keeping the lumber in their yards. Had
they field fice stock until the present tinie, tlîcy
could bave realized several tliousand dollars
more ilian thcy received a few montlis ago.

Tiii.RE is, we believe, a briglît future for the
hardiood industry of this country. Sartie ]uni-
bernien wvho have in the past operatcd cxciusiveiy
in piine, but wvha find their suppiy of tiîîîbcr
beconwig exhausted, are now tur:îing tlîeir
attentionî ta tile hardwoad tiniber on tiîeir lirnit.
Withîui tue past month a deputation of Oltawa
valle% lumbermen interviewed the Ouitaria
cabinta and requested thie govertiment ta, grant
liccnse.: for the cutting af tinuber atlîcr thaun pille
in Algonîquin Park. The gaverniment wcre canli-
pellcd zo niake tic saniewhat unintelligeuit re-

s;poilse fithat io action cauid bc taken at present,
o%% iîg to flic aîbsentec of accurate inîformation is
tu tile qîu,îitt, of llitrdlvood tUnîber on tlic linîits
in question. Thuis iust.nce ernpliasii.es tle
necessit) of sunie steps being taken by flie
govf-rnmcnit tu .îsccrtain iltîe quantity, location
ancl v.îriet> of liardN ood timbur ositie Crovn lanids
oftfle proince. If stclî information wcrc obtain-
able, an expansion ii flic dcvclopnicnt of tlic liard-
Wood indubtry %%ould undouhtcdly lie witrcsscd.

Tmî.- develop,.acnts of tlic past tcn da)s have
dcrnionstratcd thiat tfie vaje of timber limits ks
steadily increasimîg. It wil be remcenîbcrcd tlint
at tile Ontario govcrrinent sale of i892 a tlîirty-
six mile bert i filte township of Morgan %vas
sold for $,373,65o, tlic hiiglicst price ever paid for
a bcrtlî of tlint size. Reccntly, liowever, tlîis
sanie bertlî lias been soid ta tle Michigan Land
& Lumber Comîpany for a sumn understood ta be
considerably larger tlîan that originally paid for
the prapcrty. Tlîe sale conducted by Mr. Peter
Ryauî an Octaber 24th ks anotlier indiciution of the
great %vealth cantained iii aur forests. For îa8
square miles thiere wcre rcalized $679.500. And
here it miglît be mentioned thiat a Michîigan lum-
berman %vas a purclîasce at tlîis sale of linsits ta the
vailueof S282,500. Thc resuit af thesale is atribute
ta the shrewvdness and business foresight of Mr.
Peter Ryan and fls assaciatcs. WVhile wvc are not
autharizcd ta give the exact figures, it is weli
known that but a few ma:îths ago they purcliased
tiiese lirnits for a sumn not greatly in excess af
$55a,0aa. Nowv they have said thîree.fourtlis of
the propert)y for S679.o00, and refused ta accept

anOffer Of $125,000 for the unsald portion. It
is safe ta assume tlint nt least an even $200,000
wvas made by flie transaction.

EXTENSIVE SALE 0F TIMBER LIMITS.
TuE rotunda of the Board of Tradc,, Toronto,

%vas crawdeci witiî lumbermen an the aftertîoan
of October 24 t1i, wvhen Mr. Peter Ryan offered
for sale the Conistock limits, on the Spanish
Rivcr. TrilI and Ermatinger wvere offered in full
36 mile berths, and Foster and Nairn in quarter
sections of 9 square miles cadi.

Thle Canadian trade wvas reprcsented by
Cook Bras. Lumber Ca.; Victoria Harbor Lum-
ber Ca.; Georgian Bay Lumber Ca.; Muskaka
Mill and Lumber Ca.; J. 13. Smith & Sans;,
Parry Sousîd Lurxber Ca.; Imperial Lunîber Ca.;
Conger Lumber Ca.; Collins Iiiet Lumber Ca.;
Ontario Lumber Ca., ail of Toronto ; J. R.
Boothi, Otawa ; Iembrokc Lumber Ca.; Chias.
McCool, Geneva Lake ; John McNeil, Graveui-
htirst; Thas. Long & Bro., Collingwaad ; Rolit.
Tlîompson & Co., Hlamilton ; The Brennaxi Ca.,
H-amiton ; C. I3eck, l'eaetanguisliene : A. Barnet
and. Alian Fralnces, Rcnfrew ; Egan, Mackie,
Fraser a:îd Eddv, af Ottawa ; Bootht & Shtannoan,
George Gordoni, J. W. Munro, Pemibroke ; Jas.
S. Playfair, Midland ; The Bytng Iniet Ca., Byng
Iiiet ; lienry Lavcrilng, Coidwater ;Mr. Lamas,
Sprague; J. & T. Confort, Tharoid ;J. Fergusan,
M. P., and J. McFadden, Ottawa ;Gea. P«aget,
Sturgeon Falls ; Jas. Scott, WV. J. Sheppard, T.
Slieppard, W. J. irv.in, Gea. McCarmick M.P.,
Axîgus McLeod, F. J. Gillespie, Clias. Mickie,
N. Dyllent, Burton Bras., and atlîcrS.

M\ichligi lunîibernien werc akso thîcre in gre.at
force, :îmaîig Wlion we noticed Maurice Quinn,
L. W. Sjîarrow, r. WV. Gilchrist, Thos. Pits &

Ca., W. L. Chîurchiill, Haon. S. 0. Fishier,
Burraugli & Rust, John Millen, Alger, Smnithî &
Co., Saginaw Salt & Lumber Ca., Hardy Lumber
Co., Spanish R:ver Lumber Ca., and others. It
u~as a gathiering, as Mr. Ryan said, of tlîc mon-
ara.lis af tile pine lumber trade. Sharp at twva
o'clot-k Mr. R)an, accampantied by bis solicitor,
Mr. Fratnk Denton, Q. C., and Mr. Clarkson,
entcred the raom, and wvas recei% cd twitl applause
by tlie assembled iunibermie, far it wvas wvcll
kilown' tlîat lie had purclîased the liimîits ns a priv-
ate speculatian and wvas gaing tu milake a test of
thie soundncss of lus judgnîent by putting tiieni up
ta public campetition. Neyer w"as aniy sale con-
ductcdl in a mare honorable matiner, and certain-
ly tliere lias never beetu carried out a more suc-
cessful transaction in buyingand selling a group
of timber limits tlîan in tlîis case.

Aftcr a few wards an tle grawing scarcity of
narthern pine front tue claquent auctianeer,
wvhose faîne as a speaker on public questions is
Dominion wvidc, the townshîip of Ersiatingcr wvas
offcred and withdrawn at $125.000, aftcr wvhich
came TrilI, wvhich wvas ktnocked dowvn ta Mr. C.
Bcck for $i6o,oao; then in rapid succession
came Poster and Nairn in nirle-miic berths,
which wvere soid off ta tlie Victoria H-arbor
Lumber Ca., J. W. Munra, Fergusan & Mc-
Fadden, and W. L. Chîurchîill, fle latter repré-
senting a syndicate of Michîigan lunibermen. As
wvill lie seen from fle list, the te.tai sales footcd
up tu $679.500, with Mr. Ryan retaining Er-
matinger for private sale. Thîcre wvas anc action
on the part of the auctianeer wvhich elicited for
flint file dcserved appiause of tlie crawvd of cam-
peting lumbermcn. Just as file tiame aI Mr.
Churchill wvas declared the buycr of aoîe of thue
berths, an advance of $2,5ço wvas lîcard, but the
auctianeer refused ta, receive tue bid, thaugh by
so daing'uc was refusing saine tluausands of
dollars additional profit. Mr. Frank Denton,
Q.C., af the firmn of Dent on, Dunn & Boulibee,
solicitors, of Tor3nto, and Mr. E. R. C. Clark-
soit, aisa af Toronto, attended ta the legal and
financial features of flue sale, which wverc con-
ducted and finished in a mast succcssful manner;
and we need nat say tlint tlue bcst knowvn
tiniber limit auctianeer on the conîtinent was
highly congratuiated by lus frieaîds on the out-
came of 'tuis sale, which lias given a stili firmer
character ta the value of our Corest wcalth.

Hercevith wve give tlic compiete resuit of the
sale :

Parcel No. x-Township of Ermatinger, 36
square muiles, withdrawn at $ i25.000.

Parcel No. 2-Towvnship of Trail, 36 square
miles, sold ta C. Beck Manufacturing Conmpany,
Penetanguishene, Ont., for $i60.000.

I>arcei No. 3 -Sîulh-west quarler of Poster
townuship, 9 square miles, soid ta W. L. Cliurc-
luilI, of Aipena, Micli., for $82.500.

Parcel No. 4-South-cast quarter cf Poster
to%% tnsliip, c) square miles, soid ta J. WV. NIuln ro,
of Penubrake, for $2 1,000.

Parcel No. 5-North-wvest quarter or Poster
towvnship, 9 square miles, sold ta WV. L. Clîurc-
hlîl, for Si 32,500.

Parccl No. 6-North-east quarter of Poster
towvnship, 9 square miles, sold ta WV. L. Cliurc-
hili, far S67,500.

Parcel NO. 7-SUti-west quarter of Nairn
township, 9 square miles, sold ta Victoria Harbor
Luniber Company, Taronto, for $80.000.

Parcel No. 8 Soutli-east quarter cf Nairn
tawnsip, 9 square miles, sold ta Victoria Harbor
Lumber Comîpany, Toronto, for $5io00.

Parcel No. cj.-Narth-west quarter cf Nairn
townuship, 9 !zquare miles, soid to Ferguson &
McFadclen, of Ottua, lai- S33,oao.

Parcel No. ic-North-eams quartcr of Nairn
twvn-luip, 9 ýquairc nilcs, !ýold ia J. W. Mlunro,
of Pvnîl-reke, for S52,rco.
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