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selected. by the debtor, but may be removed and 2, _itw assignee
ap)pnitted lipon a vote of the ereditors. The ereditors are largely
lit the iercy of the aaaignee, bath as to the administration of the
estate, the expeuses eonnected therewith, the serutiny of dlaims,
the coîiduet of proeeedings for the contestation of securities and
thue examination of the debtor. In many cases no doubt, the
crt'ditors prefer to avoid the lo&s of lime and expense which
would be involved in scrutinizing the affairs of the estate and
lire conlent ta take whatevt.r dividend may become payable and
to eontinuie ta hold their <lebtor responsible for the unpaid bal-
ance of their elainis. Unless a creditor wishes to be unduly harsh
be t)illitt to obtain judgment for the amounit remaining due to
iii anîd consqent(tly in due time his dlaitm is barred by the

Statittes of Limitation andi the debtor becomnes free fromn enforce-
aible liiahility exvt'pt to those eredilurs who have taken the pre-
eiautionl ta ohtaili juigient against hiin.

l'lie o'u f J"aibire of Ra>îLkrtptry Lais.
Il %will he sven by referemev Io the inany Bankrupltey Aets

whli have beeuu passed baoth iii F mîglai, Ille Vilited statos andi
ini C anada t bat bamîkruîpllte-Y legisiatiani 1111. apparently bien il

seiNof exixeriîuet'ii. Th is huas bet'n iiue tii vatrious calusem. The
primipie. of ev'ery I~krupýtcy Aet sille t he htgnnîg t tht

vviitenh etuiry lias- heii the saiet. The' dtifi(tlt, lias been lun
il,, udiiitrittiont. Saiei of these tliffeultit's are. --

1. Thei iimînnufuil milre. of friittdulelit elaimsi.

2. Thet apîîit>, of t ristees.
:1. T'hcexpm attcîtanlit uiptn th l it diixt rat in - f aui

est aI lmier thei tfieitil msîlpervisiomu of a Couurt.

4. Thie iîbseîîet of eomitroi hy, ert'ditors.
~,The' faeility of ot.tal:tiiig thte appraval of a deed of eti-uî

pu.sit ioli hy ereditoî's comîstilliting the' requlti$ite llajorily.
6. The abuenet' of publie texaîniiiat ioli of the debtor.
7. The want of suffilet penualties for' tdiylotit-t il- reeklexg

etitîniet or for violations of the primîciples of comîniiiereial noaîy


