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874 fith JoURNAL OF GoMMuRcRFINANCE aND’
Lmb 1 Tiab. IT Linb, 111 ‘ poﬂmr the c\-éatme’s neit.her"dn'e -fnlbr‘ N~B-;T--W~S!Mgéy, boots and shoes, Snckrille,
o . s 1 y | N.B.; .J..W. Onassidy, groceries, ‘St. Jobn;
100 pays 160 C 400 pays 100 | 'totber, but - in the, Umpxres opinion:| N.5.3 .4 I3 cries,
Ag?i)p&y’sago 1% m‘)pn‘?g 1o TF 00 P ! o -« hlack as jet,’” offers to Pxoduce hlm. _+| Duncan:Bros., . dry . goods, St.. John; G. AL
1 150 % 150 40, & 4p L2500 # 250 Y ' . Kimball, boots and shoes; St, John; M. Hamm,
(1504150 . G100 % 100 0 G230 « 35y Pray sir do) . e groceries, . Portlind; N.B.; .. Baldwin.& Stiles,
Loss 5600 $100 $1'50_0 (Tl lny my life the thing.is blue, o tanners,-St. John; J. C. Olive, St. Joln; Noble

The insurance of $2,000 pqvmg the:loss
of that amotint, and again we leave it to
our readers to decide which -is cor rect,
and which would ¢ confuse judges and
lawyers ”’ the most.. :

One more ' example {‘01' “ Ad]usters”
benefit which, although it appears at first
sight . very simple, eaused a good deal of
discussion among “ e\pex-ts” some years
ago: .

‘Office qus.
Aonl $450 18800
B “ 1L 100-. . 1L 200
C . I and II 500 :
$1030 © $1,000
. Apportionment 1.
(Adjuster’s rile.) )
1 ) Loss S00 .
C 8500 pays 421
A 450 % 379 S00
I loss 200
Ao, 500 ¢
Less pmd on 48179
eeerevreeesiianare e 100
Insured loses 21 200

 APPORTIONMENT 2
(Mr, Hore’ Rule.)

~ Liab. L ) Liab, II,
A 2450 pays 424 . B 100 pays 100 -
C5-10 400+ 376 s 510 100 pays 100
Loss 800 - §200

By hhe first apportmnment Olhces Band
and C pay to the full extent of their poli-
cies, while Office A pays | short $71, 821 of
which the insured loses, and A Zains not
only this but the $50 over insurance as
well:’ By the second apportionment Office

. B'pays in ‘full, while A and C profit to the’
$20 and $24 respectively, being:
their relatlve proportions of $50 shown to-
be over ‘insured on’ Range L. Were the -
present method applied, taking Range IT'
first, the] insured would still 10se about §1 7,
and this with pohcles amounting to'§ 10.50.

extent of §

all appllcuble to ‘Toss of 51,000."

:In conclusion the existing rule reminds
us of the chameleon wlnch changesaccor: d-
ing to the lwht it'is view ed iy and we

" might llken “A(]Justex"’ to'-the Umpn'e.v

-in'n few: verses about the '1b0\'e cxeqtuv

which:we! learned—ie. dare 10t ‘Gonfess”

“how long ago, and in which twe tl"wellels\
fell out about the_ colot” of Lho animal,’

one—s0” goes the tale—stouﬂy de lfu‘m"‘ -

it green “while the other swore dlsbmctly. L Nh ;Jnmes A, Baxter, hot
‘ 3.

it was ble. < Che Umpire thh quiet. supe~

’nonty tells the dlsputﬂnt‘i g cease theuy

' store, Rocklnnd, N.B,
Apool I\ By

: Morrow ‘Portland, N:B:;. John: .
‘St.-John; -,'(/./H.-Plhs, geneml stors,” Meteghan,. |i ci

And I'll be sworn that when you've seen
The reptile you'll pronounce him green.”
Then full before their astonished slght, ;
Produced the benst and lol ’twas white."

Would it not be better, in the sober -
Jjudgment of insurance men, that a rule

about which so - many disputes .may arise ‘|
should be amended or altered: for one the
equity of which is only equalled ‘by lts :

suuplxcxty?

GOVERNMENT LIFE INSURANCE.

The Governient has been wise enough :
to abandon for the present session its life
insurance scheme. The :announcement
that such a measure was in contemplatlon
teolk . the public completely by surprise,
and if we are not mlsmkeu there would.
have been a strong opposmon to it. The
fact is that the tariff has occupied so0 largo
a share of the attention of the Xlouse that
there has been no time to ‘matuie a mea-
sure of such importance as a Life Assurance
scheme even were the principle admitted.
So far as we have have been able to nscer-

tain the state of publie- opinibn itis de-

cldedly hostile; to"any: measure wluch
would bring the Government into compe~
tition with the Life Assurance Compmues.
Attention havmg been: called to the sub-
Jjeet, we have no:doubt that. durmg the
recess 4 good deal of. valuible information
will be. collected both: by the. opponent(
and promoters of the scheme. o :

BUSI\’ESS (;IIA\'GPS

The more 1mpmtunt busmesq chanfres of the
past week me as follows:, D:swhrczl ~Tiicker,
&:Co., wholesale i iron, thfn\ 1. D. Tucker
continnes; Lowe & Rmvlmga. nuchoneers, St
John, D. R Lowe contimies; Lancton & Riper,
pnnlers,\Bndgem“n,,1\_'46} YH S. Rxpt.r,con-,
‘tinues ; ‘Lewis. & Kelly, groceries; C:i R: Kelly
continues;- J.- & R, Milligan; marblé: works ;
St./Jolin, N. B.; D. Spei & Co., iron folmdry"f
Annnpolns, N S., J. B Murph) “& Qo., cars’
nugcs, Halifax; “’ulfc & LeI’mx, geneml store,‘
Owen’ Sotnd, Ont—()[/er {o’ compromise
T. \Ichmnn, genernl storé,  An agance, N. S, .y at
10 cents’; R. A, Chupmnn, slupbmlder'gencrn.l.
20. cents -Uornpro~ :
v oyt grocerles, Liver-

mised:—~J. Hof B reemu.n,
t:75" cents.
G.' B/ Thompson, stove

Iomton, N B Wm
Gee, hquor= :

ery. stublcs, Pomnnd
ds, W :

Commencmg or’ 'recen(ly commenced bus:

3 933pollues in foxce,

fservod tlmt a rc-lmumnc

&Vradcuburg,grocencs, St. John ;- A, G Wills,
groceries, St.-John 3. J. T, .\1urmv, groceries, Sl
John 3 8. McGirry g‘rocencs, St..John; J. I, Ga-
noug, . wines and liquors, St. Jo\m J. 7. Hurley,
boots and shoes, St..John ,,Lvumblm & Carson,
Sussex, N.B.; H. Croskill, general store, Middle-
ton;- N 8, ;.iMorton ‘& Allen,. Yarmouth, N.S.;
Guest Bros;; salt works, Yarnouth, N.S.—Se/liny
or-sold out :—X. Cosman, hotel, St. John ; J. T.
Kirk - & Co., -gents’ furnishing,:St. Jobn; C. R.
Thompson, boots and shoes, Halifax; F. MeKen-
vie, drugs, Oxford, N.S.; T. McN. Rankin, gene-
ral store, St. John ; Jonas Balcom, general store,
Berwick, ' N.B.; R, Brown, salt- works, Yar-
mouth, N. 8. i

 Tyr Staxparp Fig [Nsunaker CoMpasy.—
The’ report of the second nnnual, meeting of
this- company, which. .we gl\w elsewhere, is
vndcnce that, by judicious and careful manage-
ment,. it is sull possible in such periods of
dopu-s:mn s 1hat through which the country
has Intely been pnssmg, to maka fite insurisce
profitable to sharcholders andia’ greater - gnar-
antee ‘of - security: to;-the “insured, even in
young companies. . 1t will surprise some . of
the .older companies . to swateh the progress
made l)y this . young " institulion. -During
the™yenr. 2 lG’)'pOllCICS were issued, .insur-
ing property “to” the *amount’: of $2,013,567,
from which. the Compnn_y derived a revenue of
“747 316 .:7 an incrense ' of, 265 policies and of
6:4 I'—Iprumum mcome over the previous
')em', which; with! S] 17463 rccclved for interest
on mvcs\mvnlq, $3,648.48 received for _lOaS(“x re-
insured: in other: companies, and; $164.55  on
eapital.acconnt, makes' the totul income of the
Compmw for, lhe Year;, irom all sources, $i5,-
457.34. At llxe close ‘ot~ the year ' there were
ering insurandes to the
amount of $3,507,471.38. The -premium income
would have boen much Jarger liad all the basi-
ness offered heen accepted, . It was lcemed -
vmlb]e, howevm, du_the bcst. interests of the
Compnny, 1o deelisic applications foF insurance
amounting 16 $199,020.33, and upon which the
pxemmms would have reached ‘:4,‘2’18 30, That

- this wasg wisely ‘conceived iz proved by the fuet )
.that they have’ smce becn advised of losses to

other. companies on : many ‘of-“these very pro-
perlxea amounting to more than: the premiums
would have Fealized: had.they,. been accepted.

- While.many: of these applications Were ‘declined
- on account. of . 'the undesunblht,y of‘ the risks

themselves the 1arger” portiof ere’ refused he-
cause of the nmdcqnucy of th m.te of ‘premium
offered, "This is’ \mdonbmﬂy a snt\sfnctory s{ale

2 ofuﬂ'mra, nnd the shmoholdcrs hm’o the Satisfag-
Vade bill: of valc — .}

is- prowded for_m the state

: hey
far GESPr\'Ptl “the nnme theyfhn.vc chose



