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estahlishments and bought the cheap sugar growth of wealth in Great Britain since
aId developed the fruit industry, employ- they adopted free trade in 1840. In that
ed nore men and probably made more year, according to Mulhall's statistics,
tT)oney. There is no country so backward the world's debt to Great Britaîn was
that it cannot induce international trade S825,000,000. In 1882 forty-two years
When it is conducted on a free trade basis. afterwards, the world's debt to Great
Therefore, I say the country would be Britain was $5,340,000,000. In 1888, six
'nmfensely benetited by the adoption of the'yeats after that, the worlds lebt to Great
Policy which exists in the British Islands to- Britain was 87,30Q,000,000. In '1896, eight
day. I should like to quote some views'vears after that, it is estirated now that
obtainted fron a man who I quoted last year the vorld's debt to Great Britain is
with regard to free trade in its relation to S1O000,000,000. That bas ail been accom-
criie, Mr. Washington. He says in the plished since the adoption of free trade. In
course of a letter: 1840 the world's debt to Great Britain was

011v 825,000,000. In 18 fortyw years

lBe cause of tre low prie no3 prevai0i0g o 80 I
'le prluets of the lands usuall attriltel afterwards, the world's debt to Great

t0I i iluav, '%vithi «tu reasut, lie ad- Britain was $0,000,000,000. CaIn anything
tl'teol Po the reteîteî efforts each prtttte(l be more plain or clearer as to the advan-

ntvy itakes to p ot-utt is firtuers antd e tages to be derived from the adoption of

enril,~1,00,0,00 That hasis all bee accom-heplaor fal h

et a tpZlsh free trade do not think there is any
uhr ttectedl couintries.-

i~tcounutry îtaving a surplus it îuujst sell ult- cleat-er proofs of its benetits, tiot only toý
coe otf lttders, and ca prutected cutry having the cou ntrl, but to mankind generally by

triffs speciall: lrecteti against titis surplus8 the expansion of trade, tbrough the free

the al >i o t h s urplus il ttrl ait a ftr ad , t e w rl'ee t t ra

oieprlto.t may, i morasonh at B itai of GreatBtain. ts multipli

blte foi-d cth tpetitine aog the protected 1 be a increased benefit to humanity, convey-
to get rid of tcteir surplus pru o fct l the in creat blessin o n think th r is an

tu.l.vlarket left openu tu thetu, enables tite peuple ~ ~ n eeiswt t
t 1 quote alongside of that the aiount of old

airttbtli% utt taeir swn price. coin and bullion in tse world at the following
idis ordice is further depressed, to tIt farlins dates. In 1840 the gold and silver taen i

taffspedvaytage of t ae initis Peurple. by the exitence oas £1,568.000,000. u th80 it
e i s. uttuses abl protectiyaist glvertlotehdts,wou

Psy ~ ~ ~ ~ ~ ~ ~ ~ ~~'' 18i ftti epet ull ieut e12,000,000. In 1890 it ws£2,448,-

801 foe copeietio ante prchted bselal nrae eei t uaiyovy

nsurto goids lu the British parkct cinhe in. 000,000 and in 1896 it is estimated at
1 bontises ar-e paît1 ttsttall paiti icitît ioev £2,636,000,000 ; tliat is front the saine

klfru the peuple of Englad b tte dictionary of statisties. Those think are

Sellyat1 he w pce coi n uable statistics in regard to the question
tris ustdates now presenting to the thuse.

as the Ilicvae opi for expurt guver s the T eey prove that the efforts ptotec0ionistiese for houie costption, ant as that price count ries ave made the basis of their policy,

hyay soe fihei eol te eale suchti the sel

tr namely, to kecp the t r ke a 0d and silver, which is
hes honttity, t e greater tu e ctpetitione y t e basis of currenc in the home markets

Iflitk t the lower ottutst go the <iuee.sti

t tort, te greater the uintbr f proutec- bas had the contray effect of dru ing tte
r""8tcolintries t aty sr.e exisung, and the atre gold or com podities wtich are snonymous

ow as 1li they prie i forng ert geoven theTerveta h efrspotcins

lacXalw a e ethe taret importing tr to the free trade larket from vwhich tey
hget aity the gealer other prutectit itiltrinc wdgic ra ist the n eject of potection, thae ca only be obtained by borrwing.breetr with th1epeo te rtce

th r wiil be the competition eacht w ill offer to T should like to read also the testimony at
te lthe- il the Br:tish market, in regard to their one of the meetings -not the last meeting

S.s or export, atd the lower must fall the that the leader of the opposition was
in thtat market im consequentce. This mtust b

tiecssarily lower the price in all the markets of present at but the oe before-of Mr.
b »rld, seeing that Great Britait inports the William Adamson the representative of
priekof the exports of ail countries, and that the the Singapore Chamber of Commet-ce at one

lr paid for export govertts the price paid for of the Conferences. ie said:
hconsuption Imperitl

I believe the place I represent furnishes an
. cosider that those views are exceed- object lesson of great valie on this subject we are
ty Sound and presented in an aspect that discussing. Sixty years agosingapore was a mtere

'v' fishing village, and now, in conjutnction with the
y intelligent. I sbould like to draw sister settlemnents of Penang and Malacca, mlaking
gentlemen's attention to the enormous whîat is known as the straits settlenents, it


